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THE MONETARY TIMES

CHINESE CONSERVATISM.

British Consul Hopkins, of Chefoo,
writes:  “There is one general remark
that applies to the import trade of Chefoo,
as to that of the China outports else-
where, and it is this. However smoothly,
however prosperously, this branch of trade
pursues its course, there is monotony, a
want of novelty, an inelasticity, about the
demand of any given region that strikes
the observer more forcibly each year after
the first that he may have to report upon
its trade. It may or may not expand. If
it does so, it develops in volume, but
scarcely in variety. During the past two
years British firms at home have desired
to introduce into this Consular district, for
example, electric installations, pianos,
machine tools, photographic apparatus,
beers, sewing machines, hardware, kitchen
ranges, bicycles, sparklets, but the Con-

sular district remains calm and unmoved,]

and will have none of these things, con-
tenting itself with some more American
sheetings, some more Manchester shirt-
ings, and some more Japanese yarn.

—Raw cotton markets have been very
much excited recently, as a result of the
uncertainty in regard to the amount of the
new crop. The statistician of the United

States Department of Agriculture made a’

week or so ago a final estimate of the
crop at 9,500,000 bales, but last week re-
duced this by 500,000 bales.
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TORONTO MARKETS.

Toronto, Nov. 23rd, 1899.

Bootrs AND SHoes.—Trade is fairly
good, but winter weather is badly needed
to make it brisk. Prices are steady, and
the outlook for next spring is bright.

GraIN.—The market at the time of writ-
ing is rather dull and inactive. The buy-
ing of wheat is being done almost en-
tirely by millers, as exporters are not sat-
isfied with prices. Prices are unchanged.
Peas are steady at 56 to 58¢c., outside.
Barlev is quiet. Rye remains firm at 51
to 52c. per bushel. Buckwheat is dull,
and transactions small. Bradstreet’s
world’s visible supply increased 716,000
bushels, including an increase of 1,916,000
east of the Rockies, and a decrease of
1,200,000 in Europe. This compares with
an increase last year of 10,900,000 bushels.

GROCERIES.—A number of country re-
tailers have been in town this week com-
pleting purchases for the Christmas trade.
The turnover in general staples is exceed-
ingly good, and values are firm. Coffees
are firm and in good request. Cable ad-
vices were received from Rio, estimating
the next Rio crop at 2,750,000 bags. This
estimate, together with decidedly stronger
European advices. naturally had a favor-

-’

able influence upon the situation.
are in good distribution demand, but
prices remain steady and unchanged.
Wisner & Co.’s circular, dated Shanghai,
October 28th, says:. “Black Teas.—The
-advance reported in our last issue for
‘common grades was well maintained dur-
,ing the first two weeks of the interval,
_but, with the rise in exchange, and in-
; different quality of the small offerings,
prices at the close are rather easier. Green
i Teas.—In the early part of the month our
“market for country teas was steady, but
i irm, with only moderate daily transac-
| tions; as soon as it became apparent that
i supplies would be about 25,000 half-chests
| short of last year, a strong demand set in,
yand prices quickly advanced one-half to
lone tael on all grades, except finest
lto choice. For Pingsueys a tair demand
i has existed throughout the month, and
! tael prices have remained quite steady; de-
mand has run mainly on teas costing in

Teas

{ chops about tls. 21, with few transactions
!in the better grades.” Dried fruits are very |

iactive. Last advices from Greece, as to
currants, reported an advance of 1s. per
i cwt. from the lowest point reached. The
reason for the advance is not given in the
cables, but mail advices, dated Nov. 2nd,
state that the decline in the primary mar-
ket was due to the entire lack of demand
from Great Britain, Germany and Hol-
land.”

Hipes AND Skins.—The local situation
is unchanged. The market is firm, and all
offerings—which are in excellent condi-
tion—are readily taken. Deliveries of
sheepskins are not large. Calfskins are
steady at 10oc. Chicago, November 22nd.
—Offerings of packer hides were light,
and the tone held firm. A fairly good
enquiry was reported from tanners, but
owing to the indifference shown by sellers
and the extreme prices asked, business
was held in check. The close was firm at

native cows, I12c. for branded cows, and
1134 to 12c. for Colorados.

Provisions.—All the packing-houses are
busy, and receipts of dressed hogs are
very heavy, when the warm weather is
taken into account. Dressed hogs, in cat
lots, delivered, sell on track at $5 to $5.15,
as to weight. On the street, in farmers’
loads, choice bring from $5.25 to $5.40,
according to selections. All products are
firm and find ready demand. The move-
ment in smoked meats and general sup-
plies is considerably larger than at this
time last year. Exports from American
Atlantic ports, from November 1st to
date, compare as follows with the same
time last year:
Ibs.; bacon and hams decreased 19,923,-
371 lbs.; lard decreased 20,308,362 lbs.

WooL—The market shows signs of
stiffening up, and importers in the United
States are apparently willing to offer a
fraction more for Canadian fleece. Trans-
actions, however, are not on a large
scale.  Holders are very firm in their
views,

MONTREAL MARKETS.
Montreal, Nov. 22nd, 1809.

Asues.—English demand has fallen off,
now that navigation is about closed, but
there has been some American demand
reported, within the last few days, from
New York and Boston, and prices keep
fairly steady still. We quote: First
quality pots, at $4.15 to $:.20; seconds,
$3.90; pearls, $5.15 to $5.25.

Dairy Probucrs.—The situation, as re-
gamds butter, is not greatly altered since
a week ago, and the market rules easy
rat from 17%5 to 19c. for creamery makes.
{"The exports last week were greatly ahead
" of the corresponding week last year, be-
ing as 15,014 to 2,002 packages. Cheese
]shipments were comparatively moderate,

13¥%c. for native steers, 13%c. for Texas,
12Y5¢. for butt brands, 12 to 12%c. for:

Pork decreased 966,000

being 28,610 boxes, and 1898 shipments
now figure a little ahead of
' year, the aggregates being 1,832,110, as
" compared with 1,804,568 boxes. Business
in this line is quiet, with some trans-
actions reported in late makes of
Eastern cheese at 10% to 1034c. Choice
September goods are held at 11 to 11%ec.

| Drvy Goobs.—Moist, muggy, atmos-
pheric conditions again prevail, and are
not conducive to activity in retail sales,
indeed city shopkeepers are disposed to
complain somewhat on this score. General
collections, however, are reported to be
well kept up, and wholesalers report good
sales for the season. Quite a few buyers
from Quebec and vicinity have been in
town this week, and made some very fair
selections. All recent advances in values
are firmly sustained. By circular, under
date November 15th, the Parks’ Mill ad-

vances Saxony flannelettes 5 per cent.
MONTREAL STOCKS IN STORE.

Bushels. Bushels.

Nov. 13 Nov. 20

Wheat ...... vveee.. 100,400 75,075
Corn vvvevennnnnnn. 7,085 17,545
Oats veeevervrnenn.. 413,068 301,933
Rye ceevvenennnnnn.. 46,945 15,388
Peas ........... ve.. 146,470 90,176
Barley ............. 130,193 148,066
Total grain ....... 853,670 647,983
QOatmeal ............ 188 230
Flour .............. 12,603 14,220
Buckwheat ......... 96,150 99,916

GROCERIES.—]Jobbers still report an ex-
céllent demand, though the rush of orders
is not so apparent as a fortnight ago.
Values generally show stiffness in most
lines. Molasses has been again advanced,
and single puncheons of Barbadoes are
now quoted at 43c.; car lots, 4oc.; some
stock of Porto Ricos is also available,
but holders exact the same prices; New
Orleans molasses ranges from 15 to 3oc.
Sugars are steady at last week’s advance,
and are hardly expected to go any lower
'for some time, judging from the statisti-
"cal position. Some fair lots of Dutch re-
fined sugars are on the “Mayflower,” from
 Hamburg and Antwerp, now in the river.
Teas are not particularly active, but are
firm; Japan advices reported a rather
| stronger market there, and fourth crop
teas are said to be a failure. Formosa
oolongs are being held at stiffer figures.
Coffees generally are firm; some scarcity
is noted of mild coffees, and Maracaibos
are from % to Y%c. advanced in New
York. Valencia raisins are fully as firm
as before noted, business between houses
is reported at 6%c. for fine off-stalk, and
;in a jobbing way 6Y4c. would be about
the lowest figure; selected, 634c., and layer
Valencias, 7%c. Other lines of dried
fruits are without special feature.

Hipes aAND TarLow.—The hide market
has undergone no special change - during
the past fortnight. Dealers are still buy-
ing beef hides on the basis of 10c. for No.
1, quoting IIc, to tanners, and report
good demand for available supplies, there
being littfe stock in warehouse. No calf-
skins now coming in. Lambskins are
quoted at 75¢. Tallow continues firm at
4¥%c. to 5c. for best grades of rendered.

LeatHER—Boot and shoe manufac-
turers report good spring orders coming
in, but are light buyers just now, and no
very active business is looked for for
several weeks. The general situation is
a stréong one, with some sole leather tan-
rers advising their selling agents that
quotations are subject to advance without
notice. An English buyer has been here
since last report, but evidently found quo-
tations too stiff to suit his book.
We quote: Spanish sole. B.A.. No. .
26c.; No. 2, B.A., 244 to 25%c.; No. 3
B.A,, 23 to 24c.; No 1, ordinary Span-
ish, 24 to 25c.; No. 2, 2215 to 23c.; No.

the current’




