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A. MEssNn, formerly at Formosa, Ont., and
now in business at 8t. Leon, Manitoba, is asking
an extension. His estate shows a relatively
good surplus, but principally locked up in goods
and land.-At Virden, Man., Downs Bros.,
general storekeepers, are trying to compromise
ait 60 per cent. This proportion their Winnipeg
creditors are reported as willing to accept, but
they are waiting for a decision in the east.-
A. J. Faweett, an hotel keeper in Winnipeg, is
reported as having efot the country. Before
doing this ho made many changes in location,
but without succeeding.-D. G. Gray, formerly
a carpenter, tried storekeeping, and after ton
months, experience, he compromises at 50 per
cent.

AMoNa the items in the Canada G zzette, last
issue, are the following :-The Railway Trust
and Construction Company intends to apply for
an amendment to its charter. Application will
be made ait the next session of Parliament for
an Act to incorporate the Mutual Marine Insur.
ance Co., the Atlantic Marine Insurance Co., and
the Nova Scotia Mutual Marine Insurance Co.,
al of Halifax. J. Stairs and others, of Halifax,
desire an Act to incorporate the Halifax Steam
Navigation Co. The Atlantic and North.West.
ern Railway Co., will apply for sanction for its
arrangements with the Canada Pacifie and On-
tario & Quebec Railway Companies. The Mani-
toba and South-Western Railway Company will
apply for an extension of the period for the con-
struction of the road, and for authority to seli
or lease it, and the C nadian Pacific Railway Co.
states its intention to apply for power to buy,
build, or guarantee the securities of branch lines
of railway.

THE STEEL COMPANY OF CANADA.

Proceedings are being taken at law, by cred-
itors of the Steel Company of Canada (Limited)
whose extensive works are at Londonderry N. S.,
to compel payment of a heavy claim. Indeed
we learn that the Sheriff of Colchester County
last week attached some of the company's pro-
perty. Application being made of the Supreme
Court, Halifax, Judge Rigby granted a restrain-
ing order preventing the Merchants' Bank of
Halifax, (not the Merchants' Bank of Canada,
which never had the account) from pro-
ceeding with their attachment for 8103,744.
A winding up order having been moved for, it
was granted on the lt instant. At the instance
of Messrs. Gillespie, Moffatt & Co, Montreal, Mr.
Jas. D. Duffue was appointed provisional liquida-
tor until the appointment of a permanent one
shall be made by the creditors after notice pro-
scribed by the Court. Mr. Duffus gives bonds to
the amount of $20,000. The present financial dif-
ficulties of the company have their origin, pro-
bably, in transactions of former years under
previous management. As is often the case in
enterprises on so large a scale, much of the
money expended was neither economically nor
cautiously used. In fact, heavy sumo were
locked up in buildings and plant, and in devel-
opment, where it would seem to have been
the part of wisdom to proceed less boldly.
Much of the original capital stock, amounting
to £375,000 stg., was sunk in its early years.
After a change of management, first mortgage
preference bonds were issued, and about £80,000
stg., thereby raised. Since then we are told, the
company has been holding its own, but without
paying any dividend. Being constantly at a heavy
expense for coal, the Company purchased a
mine of its own at Maccan, at a cost of about
860,000, and spent as much more in their devel-
opment. This, of course, tied up a large portion
of their vorking capital,

The Company has been and still is doing an
active business ; it makes admirable iron and
selle quantities of pig and bar. as owll as car
vheels and nail plate sud it is hoped sud

believed that the legal proceedinge described will
not necessitate the stoppage of the works. The
probable outcome of the present position will
probably be the formation of a new company,
with a reduced basis of capital, whose prospect
of makingmoney and paying dividende for years
to come will be good. Our readers will remem-
ber, that we gave a year or two ago a full des-
cription of these extensive premises.

BANK RESTS.

Dear Sir,-
I have read your various editorials on financial

affairs with very gret pleasure and I feel sure
that much reform uand profit muet have resulted
and will further result from the careful perusal
of your elaborate and faithful expositions on
Banking and commercial affairs.

Will you permit my drawing your attention
to what I consider a very grave matter in con-
nection with our Canadian Banks. I should
like you to show up forcibly the nature and
worth of what I conceive to be often a gigantic
myth viz. what our bankers styie Rest of the
Bank.

It appears to me that common sense business
men would never have the authority to call the
profits of a past year's business carried on into
capital account a Rest.

Certain bank managers and Directors bave
been holding up before the eyes of the public and
shareholders that they (The Bank) have an
enormous Rest when in reality they have no
such thing. The so called rest has been added
to their capital and by which they have been en-
abled to do a larger and infilted business in the
way of discounting and as bas been frequently
the case much of this immense (falselv called) R-st
has been melted down and vanished on worth-
less discounts and the shrinkage of values

I believe banks onght tob have 1Bests, but let
them be bona fide Reste, say in consola or Gov-
ernment bonds, and which could be made avail-
able in time of. great emergeacy.

Trnsting you will excuse me for trespassing
so long on your time, believe me to be

Yours truly, .
SUBSCRIBER.

Quebec, 27th November, 1883.

Leading Wholesale Trade of Toronto.

MILLINERY OPENINS.

Jas. Bravlev and Co.
wIL, suow TEMIR NEW

french, English, Amorican & Canidian
Pattll RATS & BONNETS,

Pattnrll NTLES, CO3TUMES,
Together with a thoroughly complete stock of nov

Goods, on TUESDAY NEXT, Aug. 28th, and
following days.

First class Buyers are invited to inspect one of
the Finest Stocks on the American Continent.

9 & 11 Welington St. East,
TORONTO.

l J. IcISTER & o.,
TORONTO,

Have j ust opened it shipment of choice

WORSTED COATINCS
In all the latest Colorings.

-Also-

3-4 STRIPED TROUSERINOS
And a large assortment of

SEALETTES &ASTRACANS
N. 4 NoA FSTER à W-.#

41 Front lO PS. *t

STOCKS IN MONTREAL.

Molern , December 6, 1888.

5TocRs.

Montreal 171
"e x.d. ........

Ontario x.d...... 94
Peo p e's........... ........
molooln's .. ....
Toronto x.d.... 161
Ja. Cartier...............
Merchants x.d. 104
Commerce ...... 118
Eastern Tps ... .........
Union......... .........
Hamilton.............
Exonha ngo

Dom. Tel. .......
Rich.&O. ...... 534
City Pas......... 1O
G as.................. 163
H. C.1ns. Co ... .........

1744
...

61
111
163J

.........
106j
120
110
72

..........

108
168

2836
**428.

140

730

........
1448

620
59

171J

60
1(1
162
60

104t
118f

......... .

109
165
50

172

61
112J
168
80

1191
115

70

117

55.
109

55

L;ating W'iolesale Trade of Toronto

BRYCE, IcIJRRICH & CO.
We are now closng out the balance of our

FALL GOODS,
-Such as-

TWEEDS, DRESS GOODS,
WINCIES, PRINTS, &c.

At greatly reduced prices.

All D3partments Fully Assorted.

BRYCE, McMURRICH & CO.
34 YONGE STREET,

ro NoxT>lrO.

IN STORE.
Currants-Vostizza,cases.
Currants-Patras, cases, bris. & bf. bris
Currants-Provincial, bris. & M. bris.
Raisins-Valencia "C. Morand."

Raisins- Valencia "Extra Layer."
Peels-Citron, Lemon & Orange, "Leg-

horn."

Teas-Finest New Season's Kaisow and
Pakling Congous ; New Season's
Pimg Suey Young Hyson, hf. chests
and caddies.

EBY, BLAIN and CO.
Importers and Wholesale Grocers,

Cor. FRONT AND SCOTT Sts., TORONTO

McKinnon,
Proctor &Co.,

Wholesale Millinerv
FANCY DRY GOODS.

As our trade is now one of the largeot in itslime
in the Dominion, and being able to pay cash for i
Our purchases, enables us to offer Our cutomers
many advantages. We have confideno in Inviting
the inspection of tbe traae.

ICKIIIIOI, Pr'octor & no.,
50 FRONT ST. WEST,

TOROIQTO.
14 ]UE ST. MABC, PARIS,

201

122J

174
128
184

54J

625


