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SEE TO EMPLOYMENT

Pl ans are well ini hand respecting Ganada's assistance
in the European war. The financial positietn has been
described by a leading banker as impregnable. Many
industries are active as a result of orders for war
equipnient and material. Others are busy, indirectly,
as a result of the struggle. Sentiment is improving as it

.should improve on the facts, and favorable sentiment is a
strong help te business. The next important question as
employnient. Alr eady somte practîcal steps are being
taken. The provincial highways commission of Saskatch-
ewan Will employ in road building 2,500 men in the areas
of the province affected by drouglit. The Toronto Harbor
Comission proposes te proceed With its werk and many
othier employers cf labor are arranging te keep hands busy.

The bureau of municipal *research at Toronto asks a
pertinent question: 'Should any xvilling worker be Without
enipîcyment in a country as ricli in resources as Canada,
no miatter how mnany may come in from ether lands?

"lYet unemployment exists--even when there is Work
enough for ahl workers, if properly distributed. General
restriction of imirigration, deportation, or charitable work
will neyer solve the problem. Some- ferm of central con-
trol is what we need."ý

For some time past The Monetary Times lias advo-
cated greater production in Canada. The Montreal
Gazette, endorsing that atitude, says:

Efforts in Canada must be directed more and more at
a time like the present te, securing a greater measure of
production and te building up a balance cf trade whi(.h
wil.l go te)wards offsetting the large obligations of the
country abread. In aIl measures that Will prermote a f ree
marketing cf foodstuffs and manufactures, the banks are
prepared to fend aIl assistance and te draw when needed on
the emergency provisions created fer the present situation.

There are two main dangers arising eut of the Euro-
pean situation which have te be considered here. One is

the danger that there xviii be dithiculty later on in meeting
interest obligations abroad. Thle other is the danger of
unemiployment. To cmibark on a large programme cf
public tindertakings, or rathler to continue, without modi-
fication, the programme that lias been mnapped out, would
lessen the second danger, but would increase the first. It
would gÎve a mecasure cf fictitious prosperity at the cost
cf capital within the country at a time when supplies cf
new capital are shut off and are likely te be shut off for
some time to conte, and would add te the difliculties of
meeting the country's obligations abroad.

It xwili bce asier te ineet those obligations and te
maintain the credit of the country in the eyes cf the world,
it is argued, if go'verrnment and municipalities make up
their iiîinds to go easy on their expenditures. Necessarily
this mnust mean distress, unentployment and lower wages,
which xi have te be dealt with by broad measures of
relief, but it is regarded as the lesser of the twe dangers.

That the farmners of Canada can <le the Empire a
good turn, with profit te themselves, by largely increasing
their w heat acreage for next season's crop, is the ex-
cellent system expressed in a cablegrani just reoeived from
a nuniber cf menibers of the Liverpeol Cern Exchange.
The area likely te be sown te wheat in Europe will lie
reduced seriously oNving te, the mobilization of nearly
twenty million men. The Domnion government is
strongly impressed w vith the desirability of increasing the
whcat acreage in Canada. That is a miat ter cf great im-
portance and mniglit help the unemployment question.

Back te the land, back te the nornmal, and backbone
te business.

Those who plan their business campaign in war time
will keep their business in peace time.

After trying te absorb the xvandering dissertations of
Mr. WV. F. Mlaclean, M.P., rérgarding Canada's banking
systetn, Ît sems thae~what ks really wanted is a money
fountaîn where the butten can bc pressed whule the dollars
flow, regardless of a basis cf credit.

j I~PAY YOUR DEBTSI

A miorattoium is not a peýrmane11nt mieasu;Lre cf financial
relief. It is, a tenoayand etiiergency meatsure pest-
polning th1e settleî:en1t ()f ceýr1tin debts. It; d(cs not cancel
a debt. It tiierely puts off the day of its payrnent. The
best way te deal with a debt at any time is te pay it as
seon as possible. At Fairbank, a suburb cf Toronto, the
people passed a resointion asking the government te de-
clare a moratorium for a year. The reason given for
sucli ain extraordinary propos 'al in regard te an ernergency
measure was that many feund it impossible te meet pay-
ments in respect of real estate purchases. But the same
condition probably would have prevailed, war or ne war.
A great number of speculative real estate purchases will
have to be put on a preper basis and the war has made
ne difference te that fact, although the war is somnetimes
used as an excuse. As a rule, the man.who has purchased
preperty for his home or purely as an investment, and
net as a gambler in a real estate boom, is ahle te meet
bis principal and interest payments and te get necessary
morttzage renewals at a legitimate rate of interest

There is considerable misapprehen sien about the
alleged benefits of a moratoriumn. The M'onetary Timtes
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