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BOND TENDERS INVITED MONEY MARKETS

Mmaetary Timtes' Weekly Register of Information
for Bond Dealers and Municipal

Officiais

llsrley, Ont-Tenders aie invited for $1,200 15-year
ichooi debentures. E. Cragg, clerk.

Carlen Countys Ont.-Up to August 6th, for $20.000
5 per cent. debentures. C. McNab, county clerk.

Noerth Bay, Ont.-Up to August 4th, 1913, for $321,500
debenturcs. M. W. Fiannery, treasurer, North Bay.

Marcelin Village, Sask.-The council bas been autho-
rized to b-rrow $ 1,350. A. Lacetre, secretary-treasurer, Mar-
celin

PMIly Village, Sask.-The council bas been authorized
in borrow $î,ooo. E. Chalien Clark, secretary-treasurcr,
TèUly.

Avwnlea Village, Sask.-The council bas been autho-
rzed to boro $,500. T. Hl. Clay, secretary-treasurer,
Avonlea.

yhsroy Village, 8ask.-The council bas beeri autho-
riedt borrowv $î ,ooo. W. L. Gray, secretary-treasurer,

Viceroy.
Noert BattWord, 8.D,-Up t0 August 5tb for $6o,ooo 6

per cent. 30-Year debentures. H. Basil Thomas, secretary
treasuret.

cialarr.s Village, SUlti-The, council bas been autho-
rtzc-d t0 borrow, *3,000. P. M. Rickard, secretary-treasurer,
Balcarres,

Radisson Village, Sask.-The council bas been autho-
rnzd to borrow $2,s00. A. H. Clark, secretary-treasurer.
Radiuson.

Esterhazy Village, Sask.-The council has been authoi
rized to barrowv $2,000. V. Flook, secrctary-treasurer,

Livingstone R.M., No. 331, Sask.-The council bas been
mutborized to borrow $8,000. H. P. Archer, secretary-trca-
wrer, Benito.

Elmhey RM., No. 427, Suit.-The council bas beî'îî
autborized to bOirow $3,000. W. L. Robertson, secretar\
trasurer, Tisdale.

si, Agnes R.C., 8.D., No. 22.-Up to September îst, for
*îj.ooo 6 per cent. 40 instalment debentures. E. J. Baker, sec-
retry-treasurer.

.onaght R.M., No. 457, Sask.-The council bas be#'n
authorized -o borrow 84,000. Hugh E. Jones, Secretarv-
trmarer, Tidaie.

Fmar LakeS R.M., No. 306, Sask.-The council bas been
authorized to borrow $8,000. J. janusson, secretary-trea-
wuer. Foan Lakte.

ArbogSeld R.M., No. 456, 888k.-Tbe council bas bcon
authorized to borrow $î,Soo. F. V. Campbell, secretairy\
trasurer, Arborfield,

keuver R.M., No. 270, 888k.-The niunicipality bas beeîî
authorized to borrOw $10o,000. A. H. Parrott, secretary.ý
tresrer, F oamn Lakce.

flsetowp. Sask.-Until Aug. 2oth, for *13,500 7 p)er
cent 20-yCar deýbentures. A. Wilson Clark. <Officiai ad-
wertisemeIit appears on another page.)

Sgtry, Ont.-Until August 9tb, for $35,000, 5 pet cent.
~ iutabnnt shooldebentures. G. Elliott, clerk. <Officiai

ady.ertisement appears on another page.)
St, Boiface, Nan.--Tenders will be received up to, Auer

~ue ait for *3580debentures. J. B. Cote, city clerk.
lfficial advvrtil;elrnent appears on another page.)

Ottwa, Ont.-Upi to August 28th for $t164.7o6 dpe
bentures. Tenders to be addre%sed Chairmain. Board of Con,
tlrÔ1. (Officiai -advrrtiý;cment appears on another page.)

WSISSkIwIO, Aita.-Up to August 2oth, for 8,ooo çy,4
pet cent. debentures. E. Robert-i, secretary-treasurer, Wet-
a*kwin. <Officiai adverti'ement appears on another patteI

WlesIow IL M., NO. 310, S$Sk.-Tenderîi are invited fi)~
$LoK 7 per cent. to instalment debentures. R. H. Perc;

a ccretarv Druid. -(Officiai adVertisement appears on
pmohrr pagze.)

flastarlo R,., No. 1262. 8ask.-Up to Auist 12th, for
~poe6 pmr cent. 2m in'italment debentures. Isa Walker.

,~rtaT~tt'R4l1Pr.AI~a't. Officiai advértieempnt Apppnr"
en enoxber paçre.

pln in ronnecrtion with False Creek, Vnncouver. arr'
eowveki and it beirinq to boIt n if sbhe ropse, .

flu. olutb of the crerlk will be tne sitr of railwav ac'tîvitv.
The1:trst cîuçrm'estion i, union ternis. to be used Jintiv

h, th Greqt «Northern. the Ca-nadiqn N-rorthern and tb-'
Milwaukee and T'uget Sound lines.

Messrs. Glazebrook and Cronytn, exchange and bond
brok-ers,, Toronto, rePort ext.haîîge rates as follkws-

Between Banks.
Buyers. sellers. Couiner.

N.X. funds.jý.......... 1-6 pin. 5-64 pro. ýî to X
Moîelfonds ... Par Par 34 to Y

trin udayy& sî't 8 il-Io 8> 9y ( to ()ý
do. demnand ..... 9 17-32 9 9-16 9 13-106

to 9 15-16
Cable trarofers.....9 21-32 9 11-16 9 15-16

to Io 1-16

Rates in New York: Actual.
Sterling, 6o days' .. ght.....4.82-90

do. demand.................8
Caîl moné\ ii, Toronto, 6'.. to 7 per cent.
B3ank of Eng10Laîîd rate, 4ý4 Per enht.
0)en marijk, t discouîît raîte in Londonî for

per cent.

Posted.

4.84
4.87%5

short bills, 4

BANKC CLEARINO HOUSE RETIJRNS.

Thr followîîîtg aîre the figures for the Canadian Bankt
Clearing Iluu for the~ weeks v(f .Xugust lSt, 1912; JUly
24tb, 1913; JulY 31st, 1913, witb percentage change.-

Montreal
Toronto
W'innfipeg
Vaii1.ouver

Ed .moton

Quebiec
Salska.t(oon

Lo)ndoni

Fort \%îlliami

Brantford

August ist,
19)12.

$55,5 70,(90<
3S,003,460O

5,085,77

2,8ý27,347
1,922.455

2,9,3

July 24th,
1913.

$54,889,578
37,241,854
26,177,141
10,942,372

4,365-366
3,837,466
4,214,583

3,353,É48
3124,-7c)4

3,-"0(,597
1,635,285

2,039,135

655-468
54, 5"
6144-'0

Jtily 315t
1913.

$50, 197,842
38,73 1,816
2.3,736,777

4,076,447
3,701,3 59
3,r129>, 741

Z,841,936
1,473,985

1,659,.416
1,605 29

1,499,953
1,52,,85

9-'-,266

435,051
526,303
519,614

Chg. %
-10.7

+ 1.8
-2.3

-21.3

-11.3

-37.4
+10o.06
+,16.03

- 10.03
+ .4

-8.5o

+ 6.9
-1318
+26.3

- 3.6
- 2.9

-1.4

Tot.ils $ 6,2,4 164,035,220 $153,200,26o
N Westminstr .. 465,087 468,697

Meicn Ht............... 61o,618 540,904

ADVICE TO CANADIAN MUNICUPALITIES

Municipal and provincial authorities, if was said, sbould
îlot run away with the- idea thatf because Winnipeg and Van-
couver achieved success 11-t the, situation of the London

îat îowards Canadaï h.id unde(rgone a sudden change
.1d11 îîrn-i to thc ai poition as two years ago, states
d c.be messaàge fromi thi Metropolis. There is in the first
place, sbrewd quspi(ion that the issues in question were
niomn,îl arîd îlo ic~tii-1.11 suceSs," Whjie this cominon know.
ledige was evident, flotations wre made in spite of adverse
cndiiioriý andý in thi- facei of surious difficulties. The oner-
os terns on uhich thc Winnipeg, Vancouver, Grand

Trunk11 ,nd Caain Northiern issues have been
floatwd and the( exceedinglv. higb rates of discount
nu il Cadian treaisurv buis, is proof, if anY were

nddthat Canada bas suiffe-red serious diminution of
populaýritv in this market. The universaiiy stringent money
cni,<Iitions dor not filv rexplain the low prices which Canadian
futnd' are at now.

Sp(ai-ng to thie sharehoiders of the Canadian. and Em-
pire, Investme-nt Tru5t in London, Mr. Wrn. MaicLeod assured
the-m tha-t the present period of stringencyv '%as largeiY a

hrsi in digie aaawsintrinsicallv sound and
wUnlid continlie to offerT lura'tive ie for investînent. One
result of the present situation would be that land ipeclaition
w»ould be vRoos discrouraged( and greater care w'o'ld be
,pYprî".d bv tlnoce "'ho 1..,l --- n~~ to h- Domninon f0 crîsulre
that ît was Properly and efficiently %peint.

AUgUSt 2, 101.3.


