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UNLICENSED INSIJRANCE IS UNJUST. I Ilre is areither letter received from the sanie source:
I "Dear Sir,--Relative te placing surplus insuranee.

letter la addressed to you for the purpose of learning if
Should b. One Law for Ail-Question is Mentioned at contrai any hazardous lines of insurance that yau experie

an Annual Meeting-Some Interestlng Cfrculars. trouble in placing, either by reason of the magnitude af
risk or the assured unwilling to pay the full tariff rate.

" One in surance law should gavern and ail companies whieh such be the case, I can be of great service to you, as I Il
honestly comtply with the law 8hould nlot tbereby be put at a special brokeragre connections with ten licensed companies
disadvantage iu their home country where they have the most eau accept a line of thirty thousand dollars on any class
righit ta expect considerationi and assistance." Sa spoke Mr. W. risks where the moral hazard is of the beat and other compar
B. Blrook, vice-president, at the annual meeting of the share. are interested. In sending me yeur orders I ask yen to g
halders of the Western A.ssuratnec ýCompany. "At a time wheu me full partieulars and 1 will forward you policies wîth lai
reciprocity with the United States occupies sa promirent a officiai statements by retura mail, les& 25 per cent. commia,
plae in publie attention," he cantiuued, 'lit may not bls ont subject ta the approval af the nssured as well as yourself.
of place ta say a few words for Canadian lire insurance comn-, you have the business, I eau send the policies. No caompan,
pa i eas. do business with sustained any lasses, in the past large con

Il When the Dominion Insuraurce Act, which became law in gratians. Trustiug to receive several orders from you by
May at, was before P'arliamut, the very gentlemen who are tura mail, I wish ta remain, yours respectfully,
now so earnestly apposing aay lowering af the protection afford- "1Frank W. Anthony.
ed Canadian industries vigorously advocated free trade in ire Literature of the Integrity Mutual Fire Insurance,
insurance. They reiuged to se'e that companies in which Can- Philadeiphia, Pa., la also findling its way Înto Canada. A'
adians had iniveatedl their maoney. and whieh had complied with culor which has came ta the office af The Monetary Ti
all the D)ominion and provincial reqirements, hall nny dlaim gives copies ai testimoniale sent ta the company by the f0114
ta protection J'rom the unfair competition of unlicensed com- ing gentlemen: Messrs, Samuel Rosenthall, Arnold Lustig,
panries who pay fia taxes, iakef fia deposits, submit ta no in- rSade, Ben. Epstein, David Schwartz, the Girard Cleaners a
spection aud wha dIo not inivet a dollar in Canada. Dyers, Benjamin Ilerevitz, Ester Itkin, DYavid T. Jacobs, Ig-n

Thoy Pay No Tai. Weiss, Samuel Snldesky, Yincenzo Celberato, Bernard Krau
"Themanfactrer bolly emaded he ht a paceJaseph Sagel, Standing Stone Manufacturiug Company, Jase
l'Te mrinactrer bodlydenaned he ijzt t PlceP. Ifiley, Chiarles Johnson, Morris Donnier.

tbeir insuirance wherever they chose, regardiess oir whether or
not inudemaiityv whiclh they soughit was obtainable in Canada at
fair prices. They brouglht sa uch influence ta bear uiponi theMOE MAKT OES
Govcýrnme(nt that, in spite ai strong opposition by the, 1iceuse4idO E AR E N TS
comipanies, sectioni 139 ai the Act djeclares that any awner of -

prop ertyV in Canada may masure it in foreign unlioenised coin- Commercial Credit is Ample-Complaints Heard as
panies withaut paying any tax or being under iiay obligationSup 0 a M ey
other than ta miake an annuial return ta the Ottawa DepartmentSupyo CalMn.
af the(, insurancei sa plaocid.

"Natirilly, the condition af affaira aiffects th(, rates the The supply af money for commercial purposes ln Montre
uinliceuised comýpanies are able ta quote. Wheni we turu to the Toronto and Winnipeg appears ta be ample, and little compl a

insurauce lawq la the Unitedl States, we find that they1 are by is beard fromi borrawers. The position, in caîl loans is soi
no melans9 q0 liberal ta Caniadiain and ather farcign copne.what different and brokers are inclined ta think it curions ti

la ~ ~ ~ ~ ~ ~ ~ ~ ~ ' el Yor Ltt~ fo(ntaca osy lcd iha white money is growîig casier ia London, Berlin, Brussels a

ulnlicensedl Company is ablultely vaidi unlesa thie assuredl sud( New York it appears ta be harder in Mantreal. An expli
bis b)roker have both Biledl aflildavita that after diligenit etTort athan of this situation bas been suggcsted in the mect tl
they are unable ta obtain the nleceasary aMoun11t Of ilnsuranceiý there are large bloeks af securities undigested. While the 1
froin suthaorizedl coupnisd a tax of 3 pier cent. is levied issues ai the past year were absorbed b. y inancial bouses, th
on prcmiumai paid ta uinadmiiitted( compianies, And I i f a Can- were by no mens digested by the ind vidu al investar. It
adian lire omnpauly seaa liCense in New Yorký, it must flrst thoaghit la seine quartera that the banka' pelicy respecting c
deposit at least $500,000, andj must comply with other candi- boans will continue as at present until a change accurs ia tl
tions xnuGh more ancrons thin those imposed in Canadat, direction. >

Surchiarge on Foreign Companies. Sald tu Rave Loaned Millon.
Ila Cu(anad lceae Amneriran lire c paespny exactly The fallowing dispatcb sent ftrm Mantreal ta New Yo

the saine taxes on preiniuins ;sL, sidcmaie.l h seeras ta aunt up the feeling ai the brokers oi thec Canadi
ljnitedl States, on the contrary, Canadlian lire comipanics psy an CÎty:

addtina ta a alare ar aithirincme l a umer "Extensive, bans are being made li thîa market by t
ai thre more important States tilis surcharge oal fareign com-, brokerage bouse oi Rodolphe Forget, an amount ai $l,Q00ýý
panlea ainoauntS ta twa per cent. ai the premniuma collectedj aud, haviuig betn nffercý ta brokers and others during the last fl
as lire preintnia aire calmputed to leave only a uiarraw mnargia day at the rate ai 5% per cent. This la Frenuti mancey, ai
ai profit, it wiîl be resadily aprcaeIhat this conatituteýsa ~ lied;1( by Paria bauka and financial hanses, sud is welcamred
serians handicap. likely- ta relieve the atringency, which bas lately been ve

l'Sound fire insuranoc la recognized an ail banda as lin. mnirked lacally. For soins menthe the banka have kept t
diimposaeble ta the maintenancee o f confidence atnd credit ha stock market and local financial, interesta very short ai fxii
modern business, and as patrintie Canadians we would be the and in daing sa have incurred sharp criticismas, since the site,
asat ta laeeok ta hamper the, naturai expansion af tradeA lu Can- age. la lis part due ta the lacking up ai the books' funda

ada and the developmnent ofi aur magnilicent resources by variauis merger flotatians and securities wbich have rot y
l-reaitirig any artilial mionopoly lu insurance. But there shouild been absorbed by the public, anid in correction with thei
bc oanc law for al)'7 ý4 cent change in conitraI af the Mantreàl Street Uailway. T

Borne Cfrcular Letters,
lai tia conneCCtioin it la intereRting ta note how lire la-

surance business in Craada is becing canduc](ted tram the United
States. llere la a letter which Franlç W. Anthony, lire irisur-
ance broker, 44 Court Street, Broolynv, N,Y., la apparently
sendll(ing inta CandI(a. Thle Manetar «Times received it tram
an Ontario braneb bank manager:

"Dear Sir,--The uudersigned( takes pleasure in iiorming
yVou that as an insurance braker lie bas superiar iscilities
wbereby lie casn be ai great service ta yau la placing limes ai
insurance wbere y our custamera abject ta paying the exorbitajnt
r-ate cbarged by the tariff comapariiea or the rildiculously high
increase under the new rating achiedule. If you experience any
dliIciltv ai this nature I ask yau ta forward the applications
ta mue sud I will place saine far yau in licensed compan ies, for-
warding policies ta von aubjeet ta the assured 's as weillias
yaur awn approval albowinig you 25 per cent. cammission.

"iThe fallowing paragraphes wiil explain the kind ai in-
surance I aml soliciting. Surplus Pire Insurarice. This office
makes a speity af placing inaurance an waadwarkinig estab-
'lisbments% ad lumber, cattan gins, flour milii, factories ai al
kinda, movifig pheture-shows an~d country stores. Marine In-
aurance. I can place ineurance on hulas ai any sailing veasel
or &teaxabroat navigating waters ai any part ai the globe.
Automobile Insurance. Can place insurance an any~ automo-
bile againSt lire, theit and collision lacated in any part oi the
United States. Ail orders will receive immediate attention,
policies gaing forward pramrptly. Truatin%' ta hear froin yon

b rtrumail whth several erders I wilsh ta remaini, vents
very respectfuliy, Frank W. Axtixany."

latter ap)eratÎon, it is generaiBy taougnît, invoives somne $8,0000) or $10,000,000. Ia view ai the hieavy demtanda upan
banikq for commercial loans, which rose during Janunry
5/,~ millions, ta $682 .500QOOOý it ha claimed that the banka sho
reduce their merger cammitmexits as quickly as passible."

Not la sai btke tockt market :perators and others

that twenty-seven banlta sbauld be unable to 'relieve the ai
atian and that ane niew bank wonld, seems most unliicely.

It la clear tam the latest Banik af Englaad returni t]
that institution is able ta make its $~per cent, rate effecti
and it will make fia furtber reduction unileas the xnaney mari
givea3 sig-na ai getting aut ai hand. It la probable that
h auk wauld barrow money ia the apen maarket rather tl
.s1ow a money rate calculated ta tempt raids by other mar
markets looking for an easy supply ai gold.

Money continues in excessive supply in Paris. The r,
oi discaunt ai the Bank ai Bengal waa rnised on Februl
23 frani 7 ta 8 per cent.

Montreal Mortgage Loaxia.
The real estate mortgage loana recorded during Januiý

i the Registration division ai Montreai West amoiunt ta $2,
845. Oi thia amaun)t $8,000 was placed at 7 per cent., $,
at 8per cent., $37,800 at 6 per cent., $78,,000 at 51/2 per cei
$77,000 at 6 per cent., and $52,845 at a nominal rate.

The lenders were: Etate & Trust Fuxida $3l,50Q, Ins
arc Caxapanies $113,000, Local Institutions $9,845, Individu
$99,500.
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