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TH~E GOAL AND STEEL COMPANIES.

The Domi nion Coal Company's shanehoiders m et to-
gether in Montreai on the 25th it., and natified the action
of their dinectors in canceliing the agreemient
with thé3 Dominion Coal Company. It is beiieved by those
interested that its prospects are rendened materialiy
brigliter by this step, though its floating indebtedness is
largely increased, owing to having to pay off the Steel Conm-
pany. This amouint, however, is provided for by means of
a two year boan. The directors acknowledge that during
the period when the coal property was being operated by
the Steel Company, deveiopment work was .carried o'n
vigorously, the amount expended on.the property from
Mardl ist, 1962, to JulY 31st, 1903, having been nearly $î,-
70o,ooo. The president, Mr. James Ross, entered somewhat
into the question of profit and ioss as regards the cancel-.
lation of the lease. The coal company couid, under 'itts
terms, ne-enter upon its property after default in payment
of nent, whidh the Steel Comnpany could flot meet, 'and
upon sudh ne-entry it could acquire ail improvements
etc. Yet the directons considered it would lie best for
everyliody concerned to corne to a friendly arrangement wîth
the other comTpany, thus avoiding legal complications with
thein losses and delays. At the saine time, with the modified
coal contract now mnade, some of the arnbiguous and danger-
oua features of the old lease are removed. So,. whie a sum
la paid by the, Goal Company which is perhaps consider-
ably ini excess of the value of the acquired ýassets, yet
this is offset by the immnediate regaining of their propenty,
and by the making of a new contnact on more favorable
terms, We gather fromt the statement of the company's
position that the aggregate liabilities have incneased to a
greater extent than the iiquid assets by ,the sum of $i,093,-
018.68. As against this increase there bias been a capital
expenditure on the property of nearly.$1,7oo,ood, and the
common stockholders haie neceived $î,Soo,ooo in dividends.Or duning the seventeen months the Steel Company was in
possession of yroun pnoperty, the sharehoiders of commoni
stock received $1,500,00o in dividend, $t,700,ooo was spent
in improvements on the property, and the indebtedness of
the company lias only been increased $x,noo,ooo. The
magnitude of the Goal Company's operations is shovvn liv
the fact that its gross earnings are at presenit about $8,ooo,-
ooo per yean, while uts output of coal lias doubled within
three years.

On the same day took pl>ace a meeting of the Dominion
mron & Steel Company, at whidh the action of the directors
in abrogating the lease of the Goal Comtpany's plant was
approved. Authority was aiso given te, issue second.
miortgage bonds to the extent of $2,soo,ooo, of which amount
the directors have already subscnibed $i,Soo,ooo. Mr. J. H.
Plummer, dhairmani of the committee of management, ex-
plained that the lease of the Coal Company had profed
disastrous to the Steel Comnpany, becauise, to carry on a coai
business succes.sftullY, it was necessary tn carry somne $2,
ooo,ooo of liquid assets. Tt was satisfactory to thînk that it
corporation in the position sudh as that in whidh they fun dîliemselves had been alile~ to sei ont is assets at par. At aL
subsequent mneeting, it was decided to pass the regulan
dividend on the pneferred stock, due on October ist, as th,.-
presenît earnings would flot warrant uts continuance. Tt *.
hoped, howeven, that with the completion of the mutas and
consequent increased carnings, dividends may lie resuxged1.
Lt, however, bears a cumulative dividend at the rate of
7 per cent.. p<er annumi, payable semi-annuaiiy, on October
an Avril ista. So that while~ us passing wili miean the fin-
mdiate oaving of $35o,ooo yearly, the relief is only texu-por.

a steel boat, 140 feet long, and suggests that she be bul
ini Exigland, shipped out here in sections, and put togethe
under his directions. Mr. McLean is a Scotchman, noi
resident in New York. For his plans the city wiii pay bir
$8oo, and lie wii get $5o each month for the expenses of.
trip of inspection to see hoýv the work of construction i
progressing. The estimated cost of the ferry is $75,ooc
There are many in the city who think that a wooden boai
equaliy well adapted for the service, could be buit for ha]
the money, and they regard as very mudli of an extravaganc
the capital expenditure of from $75,0o0 to $1oo,00o that i
only going to permit of the carniage of two teamns moi-
than are carried on the present boats, buiit more thasi tikt
years agoý Whik ,the city lias agreed to have Mn. McLeai
prepare the plans, it lias not yet committed itself to the~ pro
Ject of having the boat buiit in ]England, and if therco ar,
Canadian builders anxious to figure on the job, it would pa,,
them to get into communication with the civic autlioritico

SThere is considerabie feeling among owners of privat,
wharves in the harbor of St. John over the action of ti
Railway Department in renting to Messrs. Wm. thomsoi
& Co., a porti. on of the I.C.R. deep waten wharf, as a ter
minai for the steamer Seniac, whidh the firm is building t(
run between St. John and the South Shore of Nova Scotia
Thle private wharf owtlers contend that the wharf was bul
for export tiýade, and that as the Government propert:
escapes taxation, it should not be nented in competition witl
private, properties. The Messrs. Thiomson are pushini
along the work on the' steamer, and expect to launchlie:~
in a f ew weeks now,. and, to have lier on the route prob
abl y before the finst of the year.

The destruction last wcck of the river steamer Davic
Weston h as brought about some changes in the river ser
vice. The steamer Miajestic,- which has been running be
tween St. John and Georgetown, lias becai punchased by thq
Star Line, owner of the David Weston, and is now on thi
St. Jolin-Fredenicton route. It is expected that the Staý
Line will build a new steamer during this winter, and wil
then keep the Majestic as a spare boat for 'picnies, etc., ii
midsummer, and for service in the spring and fali when i
is flot desinable to' operate the largen bats.

A second river tragedy, more appaliing-titan the burni
ing of the David Weston, was thneatened on Monday, wbei
the St. John Board of Trade gave an excursion trip to ti
Chamber of Commerce delegates, who arrived here Satur.
day night. The party, about a hundred and fifty ail told
including forty-five visitors and mnany of the leading citizen!
of St. John with their wives, went up river on the stearnei
Crystal Stream. Leaving the min river, the steamer wa!
tuirned into the Kennebeccosis, a route with which h
officers were not familiar. When near Rothesay a sunker
rock was strucli. Fortunately the steamer did not ground
but slid over into deep water. Then it was fouind that shg
was taking water faster than the purnps couid throwof
Those who reaiized the condition of affi ins saîd little, u
devoted their energies to keeping the boat on an even keel
whie the officers nan her with ail speed for the dockç, whicl.
vîas safely reae.bed, but not before thc water lad risenal
miost to the grate bars of the furnaces, The Engiah~ p'e*
who were hturnied ashore, did not realize that there hae
been imminent danger of sinking. Five enigines and tugç
had to be summoned to keep the steamer afloat, whill m
diver went down and made tem~porary repairs.

The eTrratic course of the Dailv) Telegraph on the Trans.
continental rallway question, has revived tal4 of a new Liberâl
paper in St. John. Recenitly it was to be an evening pae
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