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b ) v The Cnamuas—I move the adoptidn of ‘the | Thomas Hensley, J. Eastwaod, T. J. Mason, .
t oredit of profit qs]lli(.\ll.\h\ﬂ\- report, and will be glad to hear nn?' remavks | N. Kittson, Joseph Lylsler, Re’gnmld Kenn’edyy
\t)ocslcca:nlstonélior: et 0,019 .49 that may be made by any of the gentlemen pre- | John Renton, P.'S. Van Wagner, John G

Deduet premioms on
policies surrendered
and eancelled.........

Add surplus as above

1,587 20
£16,908 96

Tavested a& follows:
Cash in Merchants’
BanKueovasinedse

Dominion G o v-
ernmentand ac-
crued interest...

Corporation Stock
and accrued in-
terestieereeeas

Bank stock..ev...

Sundry policy hol-
QOIS eee aerneenees

812,278 50
1,530 40

15,150 10
16,450 00

2,332 59
S300,74 15

Less required for
ontstanding
CIimS e

6,500 00 £03,241 15

DALANCE SHEET, J0TH DECEMDER, 1876,
Mrehts Buk 8 12,278 56 Life Losses.$ 5,500 90
Dom'n Gov-

ernment..... 93,520 00 Profit a nd

Pank stock.... 16450 00 Loss...c... 05,241 15
Corporation : :
Stpock........ 15,150 00

Sundry poli-
(:y h{)l( ers. 3,332 50 e
$100,741 15 . S100,741 15
We certify that the above is correct and in
accordance with the books and vouchers.
(Signed,)  D. MASSON,
. T. M. BRYSON,

. Auditors,

Montreal, 30th Janunry, 1877.

It will thus be scen that in the Fhve Depart-
ment, while the Company had & very large ba-

siness, and the amount of its receipts, from that
department alone was $245,058.47, the losses and
expenses amounted to SQUI,SBJ.:’)‘, and_‘]c(‘c'n
loss for the ‘year of §16,826.24. The losses in
the city of Montreal bore a very small propor-
tion to those outside the city, and are mainly
due to the conflagrations already allnded to.

The Guarantee Depurtment was fairly profit- ‘

able, Jeaving a surplus of $7,870.24, and the
:\bccident D%pm*tmcnn left also a fair return
(52,772.80). : -

The financinl sintement for the year shows
a net profit of only $5,126.15, which has been

put. to the eredit of" profit and loss, and leaves'

the amount at credit of that account $82,128.46,

The Life Department remains very muc!l‘m
the same ' position’ that it was Jast year. The
Directors fecling an anxiety to know exactly
the position of this department, obtained from
the Flonornble Elizar Wright, of Boston, who,is
considered one of the best actuaries in this De-
partment in the United States, an estimate of
the probable value of the Comnpany’s business,
and.they bave received from him a statement
“showing that at present there is a surplus value

of $15,469.22, independent of ecapital, which,.

der the circumstances, is extremely saiisfac-
:lg;;t.:r The accounts and funds of this Depart-
ment are now, under Act of last session of Par-
liament, kept entirely separate from those of the

ther departments. i L

o l'l‘he Dpirectors propose applying to Parliament
in the ensuing Session for an amendment to its
Act in some sina!l matter of detail, the great in-
crense of the Company’s business requiring a
different arrangement, whiclh can .only be done
hy. getting 1he authority of Parlinment. . The

- Directors who retire at this time . are’ Sir Hugh.

) J.. L. Cassidy, Esq., and Robert Ander-
;\olrll‘,"llu‘,Sq., all of whgn’n are eligible for re-elec-
uo";.hé accounts of the Company’s business have
been duly audited and “certificated, n statement
of‘ which has been placed on the table for the
“ingpection of the sharcholders. - The whole res-
pectfully submitted. ; :

gent, and to’ give information to any one:who
desives to have it. : b
Mr: G F. C. Smirn~Tt appears very general-
1y desired that the staterent should go to the
sharcholders before the meeting. I am sure we
shounld all be glad to have it so, and we could
then ask what question we thought necessary.
“The Crammyax—So short o time elapsed be-
tween the closing of the books and the annual
mecting that it could not be done_this year.
We must in future either alter the date of the

closing of the books or the date of the meeting.

The books must he closed earlier or the meeting
postponed to n later date. X

Mr. Smitr—Mighinot the date of the meeting
be changed?

The Cuammax—7J find that the meeting
conld not be changed, as the dawe of this is lived
by las, .

).\Ir. Hexny Lysan—Tt oceurs to me, Mr. Chair-
mnn, that as we are going to apply to Parlia-
ment for changes in onr arrangements, there
would be no ditliculty in postponing the date of
our annual meeting to a_later ‘period in the
year; but [ think jt desirable that the year
should be the end of our business and that our
accounts should be closed on the 31st December.
I would like to make a few remarks regarding
the statement shewing the losses in the country §
they nmount to $154,758, and in thecity t_gpnly
$12,652.  We have reccived the sum of §75,000
for premiums and the loss about Sl‘l,GOQ. . l})e
St. Dyacinthe loss” amounted to- $34,133
that at St-Johns to $41,105; as you perceive,
these losses amount - 10 'a very consxy«}crub]e
sum ; at Quebec the loss was $8,064. © With the
omission of these it will be seen at once that
our year would not have heen so disastrous,
the i’osses suffered in-other places not being
nbove ‘the average. - With the exception of
these places mentioned, our losses were no
greater. than what, under ~ordinary circum-
stances, we should :have had to cowplain of.
The hard times had a good deal to do with the
losses of this Company. ' Thera is no doubt but
that the fire at St. Hyacintlie was the work of
an incendiary, who has been found guilty be(ore
a Court of Justice and: sentenced to punish-
ment, 1
when the extinguishing apparatus.was notina
condition for use. Of course it is a good lesson
1o -the Company, and will teach .them the
danger of accepting insurances in places where
there are no applicable means of extinguishing
a conflngration. I think it demands the atten-
tion of the Boaurd to examine all applications
for insurance from these unprotected places.

Hon. D. A. Sytru—The rate for premiums in
St. Hyacinthe was, I presume, very much larger
than those of protected places, -

The. Cnamyan—They were larger, but not
much.

After some farther discussion, in which the
Hon. D. A. Smith, G. W. Sims}son and others
took part, the report was adopted, and the
three retiving directors, Sir Hugh Allan, J. L.
Cassidy, Esq., and Robert Anderson, Esq.,
were re-clected. i

At a meeting of directors held subsequently,
Sir Hugh Allan was elected president and
Adolphe Roy, Fsq., vice-president.

VICTORIA MUTUAL INSURANCE CO.
ANNUAL REPORT.

The annual meeting of the Victoria Mutual
Tire Insurance Company took place Tucsday,
thei30th ult,, at the head offices. in Hamilton.
A lnrge number of sharcholders were present,
amongst whom we noticed Messrs. A. T. Wood,
M. P, J. Rymal, M. P., Levis Lewis, John Mit~
chel, Poter Balfour, E.' V. Whipple, Geo. Sharp,
Dennis Moore, 1. L. Mcllwraith, George Muri-
son, Thaddeus Ghent,;Dr. Billings, G.-H Mills,
Alderman K. Fitzpatrick, W. P. Moore, Henry
Hall, R, Chisholm, C. M. Counsell; J. G. Davis;

The fire at St. Johns also took place

Gearge Ghent, Aley Binkhzv, James Cummlimm’
. J. Rastrick, )
Ou'llplrs'l’ )

“The PRESIDENT ealled npon the Seerelnrv e,
V. D. Booker, to read th};l following ¢ . A

* REPORT OF THE DIRECTORS ;

Your Dircetors bep to present theiv thivieenth
report,  The following is a statement of the po-
sition of the -Company, on the RUst day of e
cember, A, D, 187¢. “
Number of Policies in foree in  (o-

aeral Branch,” 9,016, insuring the

UM Of e iinnisiinineiininaviinnneriionns. S7,408 0052
Number of policies in foree in ¢ Ily- .~ °

milton Branely,” 1,722, insuring the

sum of..... st e,
Number of policies in force in & Wa-

ter Works Brauch,” 2,341, insuring

the sum of...........
Total number of pol
suring the sum of..
Total amount of asse r liabilities 246,885.31

The Directors have to report ndjnsted cloims
during the year to the extent of $38,520.04;.in
addition to this about $£4,000 of losses have béen
notified, the larger portion of which has since
been adjusted and paid. In view of the con-
tinued depression throughont the Dominion,
and the consequentinerease of fire disaster, your
Directors have deemed it pradent not to witeri-
ally extend the business. = Itis, however, gratity-
ing to be able to state that in the Water Works
Branch, upon which the extrn liability chictly
fell, the nssesswments for loss have been from
twenty to tliirty per cent. less that the regular
authorized rates, ns indicated by the tantt of
-the ‘Associated Underwriters. In the ¢ General
Braneli” there has been no very considerable
advance in the sesessments’from the previous
year, while ii the Hamilton Branch the hitherto
very low average assessments have not been
exceeded. " In accordance with the Ontario Act
of 1875 the necessary documents fo secure o

ngs.
Lyman Moore, J. W, Kerr, and

2,005,717

BITHG00

. 12,696,588

license .(preliminary” to the required deposit)

have been forwarded 1o the Government,

1t hasbeen the study of your Directors to nse
every crution and cconomy in the management
of your business, especinlly since the appenr-
ance of financinl difliculties and general depres-
sion of the country, and they earnestly recom-
mend to their successors n continuance of this
policy, as they are satisfied it will scenre per-
manent snccess.

They, however, confidently look forward to
a speedy general Improvement and n restora-
tion to former prosperity, when they . antici-
}mtg n material extension of the Company’s
husiness. .

Al of which is respectfully submiited.

W. D. Booxer, Geo. H. MiLis,

Secretary. President.

In moving the adoption of the report, the
President, Geo. H. Millg, Esq., said s .

It apgain becomes my duty to move the adop-
tion of this the thirteenth annial report of  the
Company, and, under the circumstances, I do
so with great satisfaction. It wmust be evident
to every one that the depression in almost every
class of business enterprise, which has been so
severely felt duringithe past three years, ns
well in Burope as - America, still continues;
and althongl swe may anticipate brighter times,
‘and a return of prosperity ‘at no very distant

- period, yet it scems {0 me incumbent, not only

upon associations like ours, but upon every de-
pariment of business, to use great care, dis-
crimination and economy in the administration
of affnirs coming within their several provinces,
in order that, when the restoration shall come,
there may be'a readiness and ability 1o nicet it,

.Uy an extension of business; and in"our case an

extension of usefulness. That Insurance Com-
panies have been especinl sufferers during the
period named js a matler of general notoriety.
The chief “canse - of  this is  casily reached.

- Cramped ci.rcumstmgccs too often lead to com-
nittal of crime, and incendiarism is by no means

an infrequent result.  Still, with nll this, itis &

‘subject for congratulation to members of this




