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'Tie icauM-I move tie Adoption of hie
roort, nnd will be glad to hear ans remarks
that may be made by any of the gent inien pre-
sent, And te give information to any aie vhio
desires to have il.

31r. G. F. C. S:,Irnî-It appears very general-
]y sdesired that tlhe satemnent shlssîid go te the
siareholders before the meeting. I ai sure wve
shoild ail be glad ta have it se, and ie couihld
then ask what qu estion re thouight necessatry.

Tie namnux-So short a timue elapsed be-
tween the closing of the books Rand tie asnnsini
meeting tsait it could not be dlonie this y-ear.
We must in future eitlier alter flie (tate oi the
closing of the bocks or the date of tIhe meseting.
The b oks iusts be closed earlier or the meetinig
postî>oned to a laser tale.

Sr. SIrrn -ligltinot thie date of tlhe muecitg
hc changed?

The CAmuîx- fina tiat the neeling
coulId not be chianiget, as hlie al tef this is lixedi
by lista.

Mr. tlE'.nRY LYMrAN-It occurs ta ie, Mr. Clair-
utmin, tlat as wve are going ta iipply te Parlia-
tuent for changes in onr arrangements, there

woiild be ne diiculty in postponing the date of
our annul meeting te a later ·period in the
yens'; but I think it desirable that the year
sieild be the end of our business and that oui
accountis should be celosed on the 31st December.
I woulid like to make a few renarks regarding
tlhe statenent shewine the losses in the country i
they amnrtiut to $154 758, and in the city te only
S12,052. We have received tIse sui i $S 5 00
for premîiums uîid the loss about $12,600. ise
St. llyaicinthe loss, amouînted te 334,133 ;
tiat at St Johns te $41,105; as you perceire,
these losses amounsît to a very considerasble
suim ; ut Quebec the loss was $8,064. With tIse
omission of these it will be seen at once that
olir .Car would not bave been so disastrous,
the osses suffered in other places not being
above the average. Writlh tise exception of
these places mentionsed, Our losses wirere sno
greaIer than what, unlder ordiinary ciretii-
stances, we shoulid have hsad to complain of.
The iard times iad a good deal te do w'ith the
lasses of this Company. There is sno doutit but
that the fire ut St. Hyacinthe was the work of
ais incendiary who has been foîund guilty before
a Court of Justice and sentenced to punish-
mient. The lire at St. Johns also took place
iien Ihe extinguishing apparatis was not in a
condition for use. Of course it is a good lesson
to the Csmpany, and will teach .thes the
danger of accepting insurances in places iiere
there are no Applicable means oi' extinguishing
a conflagration. T think it demands the atten-
tion of tIe Board to examine all applications
for insurance from these iunprotected places.

flon. D. A. SýtiTisThe rate for preniins in
St. Hyacinthe w-as, I presume, very much larger
than those of protected places.

hlie UnAinmAc--They weare larger, but not
much.

After some further discussion, in whicli the
Hon. D. A. Smish, G. W. Sim son ani others
took part, the report was a opted, and tise
three retiring directrs, Sir ugli Ailan, J. L.
Cassidy, Esq.and Robert Anderson, Esq.,
wrere re-electet.

At a meeting of directors held subsequently.
Sir Hugi Allan was elected president and
Adolphe Roy, Esq., rice-presitent.

VICTOTIA TUTUAL INSURANCE CC.

ANNUAL nEPORT.

The annual meeting of tIse Victoria Mitiual
Fire Instirance Comiany tak place Tuesday,
th e30th tilt., at tie sead oflices in Hamilton.
A arge number of shareholders iwere present,
amongst whon we noticed Messrs. A. T. Wood,
M. P., J. Ryml, M. P., Levis Lewis Jon Mit-
chel, Peter Balfur E. V. Whipple co. Sharp,
Dennis Mocore, T. .llwraith, ôeorg Muri.
son Thaddeise Gient,Dr. Billinsgs,.G. I Mills
Aldermn. K. Fitziatrick, W. P. Mloore, lenry
Mall, R. Chishsolm, C. 31. Counsell, J. G. Davis,

Thiomsa Beusley, J. Eastwood, J. 1. Mon,
N'. Kittsn, JospListe', Regiiald Kenn'îedi.John11 Renlton, P. S. Van Wsgnîer, Join Ghen
George Gient, Aley Binkliy, .Jnmse, CummlingoF. . Ilasrick, LyImaîs Mo1re, J. W. Kerr, uiothers.

The PsarEsnEDcv called uîpoin tie Secrcinry, MsrV l. Booker, te read tlhe following
nEroriT OF TUE nIRECTOns;

Your Directors beg Io present ti. tili irlen ih
report. The folloisig is A slateiment of lie so-
si oi f hie Comîpanly, os Ilhe alsi d1y ni Ilo-
cemuber, A. D., 187t.
Nmiiniber of Policies in force in il Ge-

neral irlacili," 11,010, insurinlg the
s m1in . ............ 2

Numbsiser of policies in force i n-
mailton 13raiicl," 1,722, insuring the
sui of............ ............ 2.. 7

Nuimber of poicies in force in " Wa-
ter Wtorks ira ci,"'' 3.1il iinsuring
hlie sum o.......--.................... 3.7

Total nuiber of .policies, 13,079, in-
surimg the sum o ......... ........... 12.690,585

Totasl saount of assets oc-or liablilities 2463,885.31
The Directors have te report adjsstedi cliis

turing the year te the extent of i38,520.3; inaddition te this about $1,000 of losses lave been
notified, tue larger portion of which his siiice
been adjusted anu paid. lis view of the con-
tinied depression througlhont the Pomtinion
and tie conweisent increase of lire disaster, yoluir
Directors iave deened it prnident not to materi-
ally- extend tise buîsiness. It ls, howiev-er, gratify--
ing te be able to state ntt lin the Water Worls
B3ranelh, upon whici tihe extra liability chiefly
fell, the assessmnents for loss have been fromt
twenty to tliirty per, cent. less that tie reailar
authorized rates, as indicated by the arit iof
the Associatedl Uîsderwriters. In the " General
Branci" lere ias been no very cosiderable
advance in the assessmsents f'rai the previous
year, while n lhe Hamilton Branci the hitierto
very low average assessmssents hlave not been
exceeded. i accordance wlith the sOntario Act
of 1875 the necessary docurnents te secure a
license .(preliiiiary te the required deposit)
have been forwardea to tie GoCversisment.

It ias been tise stusdy of'yoir Directors te ise
every caution and eccsonmy in tie management
of your busmness, especially since the auspear-
ance of finanscial difliculties and general depres-
sion of the country, and they earnestly recomn-
imsend to tiseir successors a continuance of this
policy, as they are satisfied it ivill secure per-
masent scecess.

They, however, confidently look forward in
a speedy general improvement and a restora-
tion te former prosperity, whei liey antici-

Rate a miateriai extension of the Comsspaniy's

All of whici is respectfilly subitted.
W. D. Booupin, GEO. Il. MiLS,

Secretary. Presilent.
In noving tie asioptions of th report, tIse

President Geo. l. Mil Esq., sAid
t an becomes sssy isty t niove the adop-

tion of this the tLsirteenth annual report of tie
Conspnssy, and, under the circinstan~ces, I dl
so rith great satisfaction. It nust, lie evident
to every one thiat the depression in almîost every
class o' business entersrise, ihich lias been se
severely flt during tie past tiree years, as
irell i Europe as in America,stili continues;
and although ive mayanticipate brighter tises.
and a return of prosperity ut no very distant
period, set it see-ms te me incombent, not oily
upon associations like ours, but upon every de-
parsinont of business, te lise great care, dis-
crsui ation and economy in tie administration
ofalairs coming iithii their several provinces,
lm order liat, iwien the restorntion shall comle,
shcre may be a rendiness and ability to neet il,
by an extension of business nitd in our case ail
extension of usefulness. Tiat Insurance Cons-
pamlies have been especial sufferers durinîg tue
Jieriod namend is a miatter of genecral notoriely.
ihe chief caise of this is easily reacied.

(ramsped circumstances too often leat to coin-
inittal of crime, and incendiarism is by no menus
an infrequent result. Still, rith all this, it is a
subject for congratulation to meubers of this

Less required lor
o ul t s t a nl ding
ciims .............. 5.500 00 15

n5A.t snvEir, Un-rn PscEMnl5Ei, 187#.

N'rchts Buk 5 12,278 50 Life Lnsses. 5,500 00
Domn'n Gov-

ernment ..... .53,530 00 Profit an sl l
Banik stock.... 16,450 i0 1oss......... 95,2.1 15
(Jorporat 10 il

Stock ....... 15.150 00
Sundry oil-

cy hol ers. 32
S31001,741 l15 StO0,741l 15

We certify tiat the above is correct andi il
accordance with the books and vouchlers.

(Signed.) D. MASSON,
T. M. ]RYSON,

A . udiors.

Montreal, 30th January, 177.
Il will thus be seen that in ltie Ft-e Depart-

mncnt, while tie Corpany had a very large bu-
sinessand the amousnt of ils receipts. fromt tlit
departmnt alone vas $245,05.17, tie losses and

expenses amnouitei to S261,884.71, And left A
loss for the year of 910,826.24. The losses in
tihe city of Montrel bore a very snall propor-
tion to those outside the city, and arc maily
due to the conflngrationss alreadty aillided to.

The Guarantee Department wns fairly profit-
able, leaving a surplus of 87,870.24, and the
Accident Department left also A fuir relturn
(832,772.80).

The financial satement for the Car shows
a net profit of onlv w$5,12.1 whici hAs been

1 t. to the credit of rofit and loss, and leaves
tIse amountat credit of thnt account S82,128.46.

The Life De artment remains very munch in
the saume position tihat it wvas last year. Tie
Directors feeling an anxiety to, know exaetly
lie position of this depariment, obtained from
the onorable Elizar Wright, of Boston, wiiois

onsidered one of the best actuaries in his De-
partiment in tie United States, an estimate of
the probable value of the Conpany's business.,
ntid tley bave received froms hin a statemlient

showing that at present tiere is a surpis alie
of 815,469.22, independent of capital, whiiel,
ninder ihe circumstances, is extreniely ealisfac-
tory. The accouînts and funds of this Depart-
ment are now, underAct of last session of Par-
liament, kept entirely separate from those of the
other departments.

The Directors propose applying toParliament
in the ensuing Sesson for au amendment te its
Act in soie ssniul matter of detail, the great in-
crease of the Company's business requiring a
different arrangement, whicli can only be done
by getting tlhe authorily of Parliament. The
Directors vho retire at tiis 'time are' Sir lugh.
Allan, J. L. Cassidy, Esq., and Robert Ander-
son Esq., ail of whomn are eligible for re-elec-
tion.

The accomrits of the Company's business have
been duly audited and certiticated, a stateient
of which bas been placed oi tise table for tie
inspection of the shareholders. The niole res-
petfully submitted.


