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BAn s oas 17; closing at 180+, the sales fought for' by the trustees at law. The

tw t a. but t w l d]ast.being respecLively 7,480 trustees, it is understood, discussed the offer

eau k p' disputa. A recent-con- and 8,49. ySt. Paul,,M & M. was, how- to some extent, and at length decided to ask

-diectors and ad. ever reserved for- the hardest fate of all, the firm to amend it in some impor.tant par-

ces on ~t k is arady pretty -ell laving: been made the shuttlecock of the ticulars. It is believed that they consider

ocin n l -cilegenërallybut speculators. his istll.times one of the thirty-five cents as hardly afair proposition,
W7n ki gaant inost-Variable of stocks, and while last week and that the firm will meet their views by

io tMausitite itýsà It4hks . t .ast 2. 1ispek.it got as low se augmenting the offer by five or ten cents,

theà ai é,al nts-e iùnmoal 13W At. Yok<it flibkers with e4ual gi ingtheir own note to that amount. It is

1dul and ougt tobe suppreised. uncertainty, in face of the fact that the re. thought thatthe whole matter will now be

paa agraph it pi-oves, however, ceipts of the line are increasing: closing adjusted almost immediately.
derstand price as we go to press, 140. North-Western

bît lo e neo e u Land was in muchi demand, but fel ta AN UNTRUSTWORTHY CASHIER.

t ~hecf o u senteoe corre y ste- will and closed at- 57s. 6d. In the -present THE press despatches say that M r. O-Eo.

bn dero aih 'The great evil is the lan- state of matters financial and commer- MoLEAN, the cashier of the Merchants'Bank

ngtobo h wstock of a cial,- our local Stock Market is -a most desir- of Halifax, has allowed Messrs. J. L. Mc-
g th ers.h Pep e w'an a u aable place-to avoid DoNALD & Co , of the same city, to overdrawbai ih' hieh they keep'an account can-

t Th t a a t dw at e Money Market ias been quiet, but it their account to the extent of $20,000,
m st i notlways, arrange 1to draw agamnst >h ht

ù tock TÎd anyone who holds good stock .has come.to be undërstood that the increased thoug eir credit was hmited to $6,000.

a ud<n give his note and. get it dis- rate of discount is not'likely to fall just yet. The latter immediately after failed to the

co nted~~ ~îving the stock as collateral. The banks are indisposed to enlarge credits, extent of $100,000. McLEAN has been dis-

u y law"prevent this. There- so much of their capital beingalready lock- missed, and, so far as he is concerned, his

oi ~ sb/e t prevent· bacs loaning ed up through previous advances. Still an punishment for this shameful breach of

~s mcy on their ow stock. Still a abundance is ready for all legitimate coin- trust is likely to end there. If we are not

prohibitoy laW ûb doubt prevents it agood mercial purposes at 7 per cent., while j per mustaken, the Bank of Prince Edward Island
dea and .. e banks iere prevented from cent more is charged for renewals and to was brought to destruction under precisely

zrrs il i'i1 tlkel that it wou/d outsiders: The. Government has once more similar circumstances, eicept that their

and so long as it did niot been in the market for £100,000 sterling cashier went to work on a much. more im-
eacanl nd is

n 'ot be iterfered with." The xchang, andis likely to be so again at in- perial scale. He, too, we believe, escaped

c rt Unis, the Mail and the Globe, tervals, thus rendering it difficuit to hold as with dismissal. So long .as banks behave

bath on the same side of a large balances in London to draw against with such culpable clemency to offenders

etin .r eseve a haughty silence to- as was the case last year, though the demand of this class they are simply holding out. a

nior and superficially smaller. is heavier than for several preceding years. premium for the repetition of such crimes.

iv~a e. m be dignified, but whether The current quotation for 60-day bills of ON TIME.
t olil~eiisideréd policy' is. another sterling exchange is 8# prem. for round THE Manager of the Huron and Erie

qtJ h àrdis a clever as well as amounts, 8Î prem. cash over the counter, Loan and Savings Co. of London is evi-
ambi spaper, and has. entered upon 9¾ prem. for demand bills. Drafts on New dently a business man. Whilst depositors in

a 'thoncapied, which it seoms York at 5-16@¾.prem. most banks are only getting 3 per cent. in-

.ii*ely to a111 garely and profitably. It pos- Mr. M. H. GA-ULT,.M.P., announces in an terest, he steps forward and advertises the

yessesi f e andantly that recom- advertisement that he has resigned the bonds of his Company at par, which are as

.,mè ~ dear to the Western reader position of resident manager of the British good as gold, to bear 5 per cent. interest,
which thXeattr can only fuly express by Ainerica Assurance Company, of Toronto. payable half-yearly.

"nwsy.'' The Tor- This is a step in the right direction. We have TEGPHS. TheTHE RIVAL U. S. TELE'AH.- h
ontoWrld*has nndoubtedly a career before failed to see what beielit can accrue to the two principal

-. i,. u i il ow to two pi c ompanies having made some
shareholders by Mr. GAULT being a oeo- d pickings out of the publie, the lawyers

ember tþat pungent personalities and un- ber of Parliament, head of a large dry-goods now a
e. are now mnaking some very fair tidbits out of

sustaied àousations never help forward firm, chief agent of the Roy al Insurance them.
.7 he1thm It is estimated that $100,000 have

peno n th. .ong run. *Company, director of th.e Excharnge Bank, .been transferred into legal coffers in the
S ' STOCK MARKET. President of the Loan & Mortgage Com shape of retainers, costs, &., within the last

t Market has ..been weak and pany, and. connected with seveial other four weeks. Somebody could afford to'pay
~t ~he .week, withagain a general institutions. Mr. GAULT. has the reputa- this if it is true, as is sworn by the experts,

ddrease in sales: The minimum bank prices tion of bemg a good busmess man, but it i that the cosi of construction of the -Mutual
~ve, however, taken al.round, impossible that he or auy other gentleman Uion, entered as $10,000,000, would really

but lîtt reedéd. Montreal, with 5,330 can attend ta the duties required by the have been well covered by $4,000,000.
and 2,079· this, closed at shareholders in so many different companies.

1 hats fell off from 2,244 ta I is about time some other people retired OwEN SoUND.-Mr. W. A. STEPHENS, of

1. ta 70. On the f'rom postions from which the pay can. be this place, in forwarding his subscription

4 r,244 the only object at sitting-ýor pretendiig'ta makes the remarkable statement that when

~l1 nd F~ee fru 50 sit- at *a giet manyboards. Mr. GAULr he was appointed insurance agent in 1850

to Cosi at 1551. onteat Telegra bas made a godd beginning .in the interest the neares agency ta hum was 70 mi]eson
"0 a 3 qof the too confiding shareholders; we hope the east, and the same distance south, while

felloffrm4;03 to,435, quoiations dun-p-i to see others follow his lead. there was none m> Ontario on the north.
in g fi dand at 15 richsales THand west. 01 friend must feel gratified

>shérdmand at a nise, sales THE; HoPE. FAILUnR.-T.houigh 'the Ha- that his profession has since taken such
havgted at77, and at miltonidbranch has:made arrangements.satis- rapid strides in his neighborhood.
7 dec ared, adidénof factory, to its creditors the affairs of the
8 ~erceîit:during:the week. -CityPassengér höoswinMo itfealstihlliemxain 'in süiêpeng. *A TEMPERANGE:. LAN. Co.2-The~ baud'~ ~ ~~~~~D Then~ n o :1 9 as W e '-àe 4.. 

.
.a

4 å- In ere company mania is a little. off, as the brokers

to 26 hislsîng at' 126, being i abut dèrt affaire. The offér say.- The Temperance Land Company is a
Mean ia.tUrepor. ßCit 1 nàadeisdiry e nthe ollar ca good nanme for. a bait--but there are sone

tiM tO hibit &steàdy faill rëso). 1éaiino the seied obdê of the firm to be 'ueer teetotallers on the directory.. A.


