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v:;‘".*IT"may' t'o:ke w0 to;inake a. quarlel but
one can, Keeprm dxspute ", A-recent.con-,
Yoversy to loans‘ to dlrectors and ad-

é vences, at all events are 1mm0ral
and; | ful and ought to’ be suppressed.
;'In':t ] ariwlaph it’ proves, however,

“The’ frreqt evil is the loan-

7 hlch they keep an account can

‘01 any Kkind ztn give his note and. get it dis-
' counted b 'gilerg the stock as. collateral

;prohlbltory w' no doubt prev ents 1t agood
\ lie: baﬂlbb weie prevented Jrom
rolccrc it is not likely y that it would
Ji; and’ so long as it'did 1ot
\ not be mterfered with”. The
.vlocal greetméuns, the “Mail and the Globe,
“fé1.4° ondel both on the same’ srde of a

v(rellaconsrdeled pohcy is another
Jl.-he World isa clever as well as
an:am ifioats paper, and’ has entered upon
' ﬁeld' “hifliérto toccupied, which it seems
ik to“ﬁll targely and profitably.. It pos-
; iﬁﬂmo\_el,' abundantly that recom-
c;xg’g‘fdem to the Western' reader
latter can only l‘ully express by
le' e_rbansm “ newsy ‘The Tor-

.ixt young‘as Stis, but”it will' do well to re-

member that ,puno'ent personahtles and un-

of last week";héve, however, taken all. round,

but" httle r?ceded

: arid; 0
2; 992 closm 3
t0 490, ,cIosui

’1241 and closmg at 125} Rxche

8 per-céut.: r

ad: hced‘:fxpm arninimumof 119 last week
- V126 bemg m about

the 10

Gﬁﬁ‘c“oﬁtxnheﬁ'to exhxblt a lteb.dy fall 'reaoh

I’eople who own stock of a

ck Market ‘has been weak and.
Ikthe week, with; ;again a general
sein sales: Theminimum bank prices

Montreal with 5,330
sales last week a.nd 22,079 thls, closed at
5, 3 Merchants fell off from 2244 to
S On thn

at 134 and Federal from 50
at. 155‘} Montreal Telegraph
' fell oﬁ'- om: 4084 to 1, 435 quotatrons dim-

“ling as low 45170, closing at 180}, the sales

tlns week. and Jast, bemrr _respeclively 7,480
and 8, 490.. St Paul M. .& M. was,. how-
ever, reser ved for- the hardest fate of all,

having: been made_ the shuttlecock of the
:speculators “Phis i§ at:all tlmes one of the
most “variable of stocks, a.nd while last week
s|it ' Was at 152, this. week. iti got as low s
1874 At NewW T York it Alickers’ with equal
uncertainty; in . face of the fact that the re-

ceipts of the line’ are increasing : -closing
| price as: we go to press, 140. North-Western
|Land was in much demand, but fell to
and closed at 57s. 6d. In the present
state .of  matters financial and commer-
cial, our-local Stock Market is-a most deslr-
able place—to avoid.

The Money Market has been quiet, but it
Jas come to be understood that the increased.
rate of discount is not likely- to fall just yet.
‘The banks are indisposed to enlarge credits,
so much of their capital being already lock-
ed up through previous advances. - Still an.
abundance is ready for all- legitimate com-
mercial purposes at 7 per cent., while } per
cent more is charged for renewals and to
outsiders. The Government has once more
been in the market for £100,000° sterlmg
exchange, and is hl\ely to be so again at in-
tervals, thus rendering it dificult to hold as
large balances n London ‘to draw agamst
as was the case last year, though the demand
is heavier than for several precedm years.

sterling exchange is 8% prem. for round
amounts, 8} prem. cash over the counter
9% prem. for demand bills.

Drafts on New
York at 5- 16@% prem

Mr. M. H. GavuLt, M.P., announces in an
advertisement that.he has resigned - the
position of resident manager of the British
America Assurance Company, of Toronto.
This is a step in the right direction. We have
failed to see what beneﬁt can accrue to the
shareholders by Mr. GAULT being a mem-
ber of Parliament, head of a large dry-goods
firm, chief agent of the’ Royal Insurance
Company, director of the Exchange Bank,
Piesident of the. Loan & Mortgage Com-
pany, and, connected with several other
institutions. Mr. GAULT has the ‘reputa-
tion of being a good business man, but it is
impossible that he or any other gentleman
can attend to the duties required by the
shareholdersin so many different companies,
Itis about time some other people retired
from positions from which the pay can. be
the only object at- mttmg—-—or pretendmg to
sit-at a gTeat many boards. Mr. GAuLT
has made a ‘good begmnrno- in the interest
of the too confiding shareholders ; we hope
to see othels follow his lead.

; THE Hore FAILURD —Though the Ha-
mllton branch has.made arrangements satis-

(,_':any' declared a, dlvldend, Of factory. to its; creditors, the affairs of the
" ringthe week: - City Passenger '

*Montreal stlll Temain ‘in suspenss:
'_There was.a - meetmg oF ‘thie” trustees here
‘this’ Week o conmder 1ts affaxrs ‘The oﬁ'er

'leaving the seized’ goods ot the ﬁrm to be

The current quotation for 60-day bills of|

g made s thrrty five cents on-the dollar, cash :

fought for by the trustees at law. The
trustees, it is understood, discussed the offer

‘to some exient, and at length decided to ask

the firm lo amend it in some important par-
ticulars. It is believed that they consider
thlrty-ﬁve cents as hardly a fair proposition,
and that the firm will meet their views by
auwmentmrr the ‘offer by five or ten cents,
glvmg ‘their own note to that amount.
thought that'the whole matter will now be
adjusted almost immediately.

AN UN TRUSTWORTHY CASHIER: -

THE press despatches say that Mr. GEo.
McLEAN, the cashier of the Merchants' Bank
of Halifax, has allowed Messrs. J. L. Mc-
DonaLp & Co, of the same city, to overdraw
‘their account to the extent of $20,000,
though their credit was limited to $6,000.
The latter immediately after failed to the
extent of $100,000. McLeAN has been dis-
missed, and, so far as he is concerned, his
punishment for this shameful breach of
trust is likely to end there. If we are not
mistaken, the Bank of Prince Edward Island
was brought to destruction under precisely
similar ecircumstances, except that their
cashier went to work on a much more im-
perial scale.
with dismissal. So long.as banks behave
with such culpable clemency to offenders
of this class they are simply holding out.a
premium for the repetition of such crimes.

_ ON TIME. ‘
THE Manager of the Huron and Erie

1| Loan and Savings Co. of London is evi-

dently a business man. Whilst depositorsin
most banks are only getting 3 per cent. in-
terest, he steps forward and advertises the
bonds of his Company at par, which are as
good as gold, to bear 5 per cent. mterest
payable half-yearly.

two principal companies havmg made some
good pickings out of the public, the lawyers
are now making some very fair tidbits out of
them. It is estimated that $100,000 have
been transferred into legal coffers in the

four weeks. Somebody could afford to pay
this if it is true, as is sworn by the experts,
that the cost of construction of the:Mutual
Union, entered as $10,000,000, would really
have been well covered by $4,000,000,

OWEN SouND.—Mr. W. A. STEPHENS, of
this place, in forwarding his subscription
makes the remarkable statement that when
he was appomted insurance agent in 1850
the nearest agency to him was 70 miles'on
the east, and the same distance south, while

and west. Our friend must feel gratified

raprd strides in his nelghborhood
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He, too, we believe, escaped

Tre Rivar T. S. TELEGRAPHS — The'

shape of retainers, costs, &c., within the last -

there Was none in ‘Ontario” on the north_.

that his professron has since taken such’

A TEMPERANCE Laxp; Co. ——The land;
compa.ny mania is a little off, as the brokers..
say.‘The Temperance Land Gompany isa.
. good name for.a bait—but there are some:
~Gueer teetotallers .on the dnectory A




