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THE OONTEST IN THE RRPUBLIO.

The vesult of the presideaviat elaction ia the
United States scoms to bs regarded as quite o
surprise. Tho spinfon scomed to prevail that
tho contest would bo a vory clole one, anl only
the very oathusiastic among tho Demoorats
could have hopod for such a glorious victory.
MoKialsylam appears to havo been to much for
the clectors of the republio, who have horeto.
fore borne with high tariff taxation with sur.
priviog patience. A year or two ago Tute Coxn-
NERCIAL prodiotsd that tho great recipracity
polioy of the Republican party, over whichsucha
clamor was raised, ws simply the Iast resort to
hoodwink tho peoplo into s continued support
of the high tariff syatam. This allegad recipro-
city policy wasa farce from the beginning.
The leaders of high taviff saw that protection
pare and simplo was beginning to lose ground
with the people. They could not hope to main-
tain officc much longer on that platform and
looking around for somethiog new, thiv wond-
erful reciprooity policy was ovolved and tavked
to the tail of extrame protiotion. Tae uitions
wore to be forced into giving the United States
apedinl trads priviloges by meany of tariff taxa.
tion. It waea bold and dangerous policy, but
wrong in principle and foolish in practice. It
was intonded as a *boom’ for the Republican

party, but it has beea a complete failure.

The Homestead strike has no doubt been a
great thiug for the Damocrats, The result of
the trouble has no doubt been to turn thousands
of votes to the winniog party. Great numbers
of people who could not bs moved by cool
ressoring, would ba readily succeptible to the
gentimental influence throwa upoa the situation
by the Homestead trouble. It was a spleadid
acoident for the Damocrat:, aad happened at
the time when it could be taraed to the best
account,

1o Canada, public sentimeat will be gratified
at the success of the Damocracy, though it is
not quits eetain that this country will have
much to gain from the rasult. Still,the outiook
for freer commercial relationship with the re.
public is now more hopeful. Sympathy for the
downfall of the Rspublican admianistration
could not be expcted from Canada, The Re.
publicaus framed the MoKialey bill, one cf the
principal featuros of which was the placing of
& heavy tax upon every commodity of any im.
portance impotted from this couatry. The
policy of the aiministration secemed to be to
uttorly destroy the export trade of this coun.
try to the republic. The dowafall of an ad-
mioistration which souzht to hamper this
country in every way possible, short of opan
hostility, will not bs recoived with displeas-
ure in Canada.

President clect Glevelaind’s words upin the
tariff and other important iszues ave those of a
deep aud outspoken thinker, There is an in.
dependent and atatesmanlike riog about his re-
marks, which bring them into striking con-
trast with those of the wire-pulling, vote-traf-
fickicg politicians. We believe Mr. Cleveland

{s moro of a atatesman and less of a politivian
than most of tho othoer lenders fn each party.

Tho result of tho contest cauaot but be inter-
preted as a greav victory for free commorce.
It is ona whioh will resound throughout the
world, anl be felt in all civilized countries,
Tho platform of the Damocratic pasty upon the
teads quostion was olear and outspoken. It
was & straight fight against high tariff taxation,
aund a straight viotory has beon won., Let free
teadora all over the werld take heart, ¢ The
day is tho darkost just before dawn.” The
whole world almost has been bristling with
hostile tariffs, Tralo has bson hampered and
shackled in every direction, and thore seemod
to be no hopa for relief in any diveotlon. But
a great viotory inan heretofore apparently hope-
loss fight for roform haa now been won. The
day let vs hope is now dawning, and as the
light is inoreased, the shackles will one by one
fall off, and commerce will assume tho condition
of froedow which nature marked out for it,

So far as theimmediate future is concerned,
in the matter of trade batween Canada aund the
republio, thore is good reason for hope that
greater trado freedom between the two coun
tries will soon come. If the viotorious party
is sincere in its published platform, it has al-
ready made a declaration which in a general
senso favors more reasonablo trade relationship
with this country. .

Agriculture in Eussia,

The condition aud prospects of Russian agri.
culture constitute the subject of a recent inter.
esting report by Mr. Law, commercial attache
to the British embassy at the Russian capital,
Tho report coneidera the causes and results of
the recent famine and the prospects for the
immediate future. In summarizing this report
the Pal! Mall Gazette enys :  “‘That this is a
largo question may be githerad from the fact
that the rural population of Europsan Russia
alone exceeds 80,000,000, and that it is spread
over an arca of about 80,000 tquare miles,
Attention ia spoacially directed to the black soil
vegion, the natural grauary of Rassia, which
formerly produced some €0 per cent. of the total
yield of cereals, and which to day is suffering
and poverty-stricken as the result of a series of
bad harvests. ‘It would seem,’ Mr. Law says,
¢ that whatever may be ths future development
of industries other than agrioulture, or of other
provinces than those of the black soil, the gen-
eral prosperity of the empire in the immediate
future must depend on whether the conlition
of these black-soil provinces will continue to
deteriorate, or whether there is aprospect of
speedy recovery, aud of a retura to the daya of
satisfactory harvests.” There is a general coa-
sesus of opinion that the climate of the black-
s0il region has deteriorated, and this detsrior-
ation, taking the form of severe, prolongued
and frequent droutns, .with scorching bot
winds and general severity of climatic condi-
tion, is chietly due to the extensive destruction
of forests.”

¢¢ Forest planting and irregatioa ara the most
evident remedies, and some attention has
aircady been given to these both by some
enlightened proprietors and in coanectlon with
the government relief works. Planting and
irregation are, howiver, very costly, and
require time to produce effect, but there are
immediats palliatives which should be withia
the command of every peazant, It is the
lightly-tilled, unmanared so0il which suffers
firat and most frym drouth, and better tillage
aod manuriu% offer the palliatives which in bad
seasons would save much. There is, however,
small hope of immediate improvement. The
commuunal system, custom aud prejudice are
serious obstacles {n the way of the improvement

of poasant agrioulture, Without improved
fmplarents and good horses and cattle better
tillage is impossible, even where the desire to
attempt it exists, and, nofortunatoly, the peas.
ants as o rulo have no mouey to buy botter
implements, no akill to make thom, and the
famine has carried off such numbers of horses
and oattle that many will find it diffiouls to
low their fields, whilo the means of refertiliz.
og them will be «oarcer than cver. The out.
look, thercfore, cannot be nsald to be very
cnoouraging. As to this year's harvest rye aud
other wintor grain will asa whole be decidedly
bolow average, while the spring sown grain
orops which wero at first favorably reported
upon have been much damngoed by loousts,
drouth aud hot winde.”

Money. :

Tha Montreal Trade Bulletin of Nov. 4 says .
* There is good enquiry for funds for commer.
oinl and speculative purgoseu just now and a
{avge amount of moaey has recently gone iato
fnvestment, Considerable funls have of late
found their way into real estate ; but a promi.
nent real estate man stated s few days ago,
that unless great caution was obsorved, the
speculation in city and suburban properly
would be carried too far, the large profits that
have been realized of late on differcnt proper.
ties in tho city having attracted tho attention
of peiple who are putting their money into real
estato at present high values. Several large
amounts have recently been placed at 53 to 6 per
centon six months time. Caliloausare veryfirm,
one party, it is said, huvinip\id 5% per cent in
order to secure a loan that had been called in.
Discounts are ateady ot 6 to 7 per cent as to
name, and altogethor the mouney market has a
firm tono alt round.”

Heavy (Grain Stocks.

Available stocks of wheat, both coasts, Uai.
ted States and Canada, on Saturday, Oct. 29,
aggregated 87,330,035  bushels, 24,081,751
bushels more than on Nov. 1, 1801, 41,829,010
bushe]s more than two years ago, 31,021,239
bushels more than three years ago. and 36,-
884,028 bushels more than on November I,
1888, as shown by the appsnded exhibit :

Pacifio Total U.S.
Available wheat. coast. & Canada
November 1, 1592 ......... . 8,714,600 87,333,085
Movembor1,1891 ...... ... 12,752,830 63,274,288
November 1, 1890 ... 7,671,268 45,610,025
Novembeor 1, 1389 9,730,000 58,317,796

Novembor 1, 1838 .. 5,036,603 80,465,007

There is little room for doubt that there
exists a la-ger amount of available wheat inthe
United Statez and Caunada to-day than at any
preceding period in our history.

Yot the increass of stacks of wheat available
last month, amounting to 19,330,051 bushels,
both coasts, was not the heaviest Qctoler in.
crease recorded, as in that month of 1889 the
giﬁn in supplies amounted t» 20,068,376 bush-.
e

5.

For four months of the cereal year the in.
oreass of accumn'ated supplies of wheat out of
farmers’ hands, east of the Rocky mountains,
amounted to 45,336 610 bushels to October 29
last, as contrasted with an iacrease of only 23,
754,080 bushels in the like four months, July,
Auguat, September aud O:tober, 1891, a3 com-
pared with a gain of 12 463,573 bushels in the
corresponding months in 1889 and with 20,.
564,147 bushels in 1888, This showing has loag
been foreshadowed by our reports of available
supplies made public eath week. Combining
atocks on both coasts, it is discovered that
available stocks haye ascumulated in excess of
hoxe wente, planting aad exports to the extent
of 51,679.010 bushels sin:e July 1 this year
The like gain 1ist year was only 40,681,521
bushels ; in 1839 it was 18,033,915 bushiels, aud
in 1888 it was only 33,312,075 bashels, thus
pointing t> tha past four months as having
witnessed tho most rapid marketiog of wheat
by producers within the first one-third of the
new crop year Qa record,—Brqdstreet.



