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MîF »JESiRE TO ca111 Csp-cial attltl o t ohe l)rop)oScd
atttctîciett ta lte Doinion Iitstratîce Act, prinled iii

attiotlier coluiiin. as agreed upoti liy the life assurance
agenits, and mnagers gcncfraiy Vite praposed ainen<i
mtent coiuprebiensively covers iltc practice of rebaliîtg.

ai, as wte thiitîk, wisely couples îlîercwvith a provisioni
for lie dlite ficeiîsig of agetnts by lte Superitltdent of
Iitsîltrtce.at Ottawa. Tie î>italty provideci for rebat-
itg isa double oîte,ctniliraciîîg.a revocalion of licetise aîtd
a fine of flfty dollars, antd atu aidittal alittit equal to
otie lialf of lte first full vear's prenlinîn oi lte
policy dlelivercd ; iii ief-auit, of paynient upoii conviction
itt - y court, lte alternative is tliree tuiotls illiprisoti-

mîen~ in jal. If il is wortli wiie to etnct iaws. agaits
11kL growViitg cvil Of rebatl1it li fe.lasurailcC a.I Il, as
we certaiily believc il is, titeti il is cicairly Wortht whlte

o iniake lte peitaities sîfflciently seere 1 tt.aîsoie
tiiîg. W~e are pieased aI lte ntiaiiiliy witht wii
aigents anxd tlso lte inauagers. %ve are iltfonlne<i, hanve
ttlcii ioid of titis aniendmient, anti %ve trust thiat il wvill

.%pxecxiiy îicquire lte bilidiîtg force of lau'. Iî is iiov
aiplparestlîy oitly liecessary lîtat our icadiitg Calndiai;

offices lake lte tîtaller tip anîd puisi il ltrougli.

I'r WOULD snicî, froin sorte observationîs of lte
Ii>Iirs,'holder of Manxchester, lit îîolwiltstaiidiîtg lthe
aviaity witt vliticli the first issue of shares of lie iew
State rire insuratice coutpanty wvas takzenti-le sub-
scriptiots being severai litmes more tin te issue
-Qverythuîtig is nol so Ioveiy vith lte itewcotner as

iniglit be wisiîed. Our cottczporary says lit a great
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deal of <issatisfactiolîist wvilî regard 10 lthe first
aniiolîient ofsbanres. ai. referring to the second issue at
a1 big preiituni. asks: - N il a lact tat t enisure thie
apparent sniccess of tlie seconîd issue of siiares il %vas
niecessary' for te directors liiiseives to subscrjibe for
mtore thian a third of the etîtire second issue ?" Cer-
tai'ilv if sucli a course as lit( question iiniplies wvas
take' te appetite of ilivestors for te iiew stock nxnist
hiave suddeuiy pa.-lled. No douil ithe cotnpany lias
niiade a vigorons stanT. anid we wisli it genulîtie suiccels.
but if, as lthe I</c'/rsavs. -the iîew office has
appareîîtly succeedediiii ereatilîîg tlle grenteSt 1111nib1er
or opponcuts iin thte shortest space of tinte(," its progress
inav liot lie '-o satisf.-ctory.as its i>eýgiinig.

Wi., ii.%vi: Rt:ci.«îvi*t, front Stcretary Barnard thet
atttlotlc(!eitet .)f lte anitai einclg a innaoi
ou Julie ifi b 19(. of the national convention of - Mulual
Life and Accident Uuienriters.'' The convention is
conîiposed of associationis doinig buSinless on1 teassess-
nment plant, ai tiis is annloninced as the: sixtecittth
anuiiii session. It is ozivy aboîut hialf lit itinthiier of

years. however. .ziict these conventions lhave as-sutned
imiportanit proportions, te attendanice heinig fairiy
large and lte work, reaily lielpftil. }{oiest discussion
of lte priniciples auid practices of tuie assessînceut sys-
tent lias becu nif %viil bu a god tiîing, for liat ineans
niore atd letter liglit, anîd liglît is the iiîtiversai nti-
(lole for error. 'l'lie licIter ciass of tite assessîienit
as sOCî.t^îons ]lave tius far Controiied lte conîventionî,
attd ils cieliherations hiave re.sultcd itn benefit. Tlie
niext place oflteeting wili le: cauducive bo cool calcula-
lion alid cnin reflectîln, aii wu trust thant lte oulcoine
ofîthe galberitîg lnay be to deepei the conviction aircady
evidenitiy prctty Stroiig anîotng te leaders, lit thiey
Sltouid speecli prepare bo fiee front lthe wratiî b conte
la lte sure refuge ofthe levei pretinîniii re.serve systnt.

Wiî, îURIE - -.. ,to -W seclit lthe O1tario legisiature at
ils recet sessioni passed the act ta whicli we referred
soute weeks sitcc as propost-A, djefiltillg 41e Jilblitie.
of directors. -alid xodc!edl after the Britisi directors'
iabiiity acî, a sttîîttniarv of wliiclt %we gave over a1 ycar
ago. Tlie act, ini substanîce, hoids clirector.; aîtd
praittoters slrictiy respotîsibie for ail represettioîts
nmade, wiîi tiheir k'towledge, iii"tlieir prospectuses, atnd


