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lionate values of glcl and silver. l' thle i3 th Cenltury
tbcy stood as 9 to i, iii about flfty years later they- stood
fl5 12 ý to 1, Wlîile iii recclit years the ratio lias oscil-
lated bctwecn 15 I.J ta i, as fixed in 180o3 by tlue Frencl
Republic, and 3o to r, as it is now fixed by their rela-
tive market prices. That is, the purcliasiiig power of
silver in Rome, iii England, iii Spainx, in France, auîd
now the world ovcr, varied, and varies, iu purchasing
power according to terniporary conditions, to suc1i un.
controllable mutations as reuider it utterly impossible
for a silver coin to fuilfili MNr. Bryan's condition of lhon-
est3', wliich is, "'rctaiuîiuîg the saine purchasiîîg power
yesterday, to-day and forever."

On several occasionîs lie said "A dollar whicli riscs
in value and ane whicli falîs in value are cqually dis-
hoinest," whichi clearly shows that MNr. flryan lias ail
cxceeding busy IIbec in his bonnet," or, as sanie of hls
critics say, Ila scrctw lose in his mental macliiuîery,"
for it is impossible for liumn beings ta manufacture, "or
ta produce, aniythizig whlmi is outside tiiose physical
andi metaphysical conditions wvhicli cause vIl inaterial
thiumgs ofa mercantile cliaracter ta risc anti fail iii value,
whicb conditionis fund Ilheir controlling force in every-
thing wvlich puis iiîto activity îl'e lawv of supply and
dcnxand. Mr. ]lryan is iii thxe fog whicb so comnnonly
besets tîmose who are learuiing the alphabet of cconounic
scicnce, a fog akiiu to îliat wvhicli nakes the Il Asses'
bridge " so, diflicult of passage by studcnts af Euclid.
Blut until they get clear ibrougli, or over, furtber pro-
gress is barred. Ife lias flot yet graspeti tlîe essential
différence bcîivecxî a dollar wlicu useti as a nieasure of
value for nicrchautiable or[icles, a:id a dollar wliicli is
itseif a xuercbautable comnxodutv. The dollar in ils
fanction as an indicaier, or denoionuation of value as a
medium or excmange, is like a yard stick, or a busmel,
or a pounti. as itîdicators or dcuîouniiiators, scvcr.ally, of
a certain standard lengtli, capaciîy, or wciglit. Tliey
have no power Io fix he pcifflary value of wliat îlîey
mnmsure,:any more limai lte nueraIs cau fîx the valuc
of %.Iîat llicy aie tîc o coumat. Tliese.are.aIllarbitrarv
sigris or synmboles juet rus ords are b exlpress uliotiglits.
A dollar isatenm miscd in tlie snie way to ixîdicatc a cer-
tain tount or mocy :Lsa iuercamutile termi,or <lemimina-
toit of valuc. fer the conrcmiiemice of niercluatts andI

olhcrs ini xcamgiîg aricles olvaluc. Titidollar coin
hou-vcr, is not only a mrasrircr and indicator ofvalucs,
but is itseif a nierclmantablc comnîodity. Wlscn tlmc dol-
lars now etirrent u-crc mntmcd, thcy commlaimmed silver
xwrh $:sno i le markvb, Iliat mIlrer is uniw wvorlm
oimly 53 çews The dollars in usc pass fur ilteir de-

umomîmaîo aluein on t o l f Ilicir clihacter
Wo boncey wbctm first ciumed. Tlîcy arc trading now
on IWalg prtaes. à dollar coin us honemsi only %whcn
ils :ame ztud ils inIrinsic %valuec correspond jwlici thest
do -x. =bd coins are mciallic lies. A dollar wiîli lms 1
:sixqre i il titanx a dolae wcrtl at the îuarkct price of
Ibe uctl. is zt dcbm~d coinl; il is diboncNit. for il is not
wluat ils hamciearnot% il 10 bç The Bryani tenoîio;î, limat
a naia. or -4Kop;rc. cati ci-cle w.onc b1- ranufacturing
au.d çitaiaug coins uwirh oinly about liaI! thtir de.
xemiualI vaiue Me Io lte issuc in lte Megns of
licary V111aud Edward 1I1 dfbase stlver cois,-lbat

is, coins far below thieir face value. The disastrous
effects of titis crimie arg faniiliar ta students of Euiglishi
liistory. Onie effect %vas, violent andi incessant wrang-
liîîg betwceiu traders aîîd custonmers, masters and work-
me±n, landiords andi tenants. Momiey then wvas incleed
tlîe root of evil, for cvery business transaction led ta a
dispute, andt bloodslîed followed quarrels over a forrn af
înoney whichî is inteîîdcd ta facilitate trade. Tlîe prac-
tice of issuing silver coins of tie free silverite class,
coins worth muchl Iss than thecir naine imnports, wvas
carrieti Ia anl extreune iii France, and ta the confusion,
distrust aîîd lasses thîereby occasioncd is chiefly attribut-
abie tie bliglit whli settieti on tluat country for many
cenituries. Tlîe pelty savereigns wlîo once ruled over
the différenît States iu Italy raised money by the saine
systemi of frauduleuit coins, ta whicli rpracticc we owe
several able works on money by Italian ecanauiists, by
wlionx it wvas severely couideminet. The iintolerable
nuisance af coins bi-ing useti below their face value
causeti anl Act ta be passed ini Jiiglaud ini S874. restrict-
immg the amaunlt for whvli silver %vas a legal tender, al
coinîs offerecl above tbat liirait being only passable at the
rate af 5 shiillinmgs and 2 pence per ounce. E uropean
lîistory is full of overwîmelming evidence that the issu-
ance andi circulation of silver coins af a less metallie
value tlian tlîeir denomimntional value is fraught with
disasters ta trading interests, andi is mont especially op-
pressive ta the snialler nierchanits and the industrial
or wvage-carninig classes. Let anyone take a dollar in
bis baud, and ask: Il Wlmat docs this coin declare itself
to be, aîd %vliat is liiplieti by its imame, a «'dollar*?" The
aniswer nmust be: 1h is a piece af suretr bearing a stamp
wliicli is an officiai guarantee of its contaiiimgsilver ta
the value of a dollar. Tieil let the further question lie
askcd :Value in what ? A mament's reflection wvill show
tUnt the word "'value " liere implies value according
to soniestandard. Whiat is the standard? It cannot
be ,ilver, for a tiuing cannot be measuired or appraised
1 vitself. The ainouint of silver, worthi a dollar is fixed
býy lte market price,numd the worh of the dollar so fixed
is ixeti by he golti standard, for the gold standard is
the basic rock ampoîî whichi ail îiinueary values rest ail

ovcr tlue world. A truc, lionest, silver dollar then is a
coinu couiîainiîîg as nuncli silver as is worthi a dollar by
the markct price ai that nietal, andt lte mnarket price
itîv.triabiy, evcrywvhcre, lîxplies that so ixincî silver wvill
excîtanige for ils tqiivak-nit value lu gold, a dollar's
trorît oflsilver bcing Ilie weighit of silver wvbichi is ex-
cli.amigeible for a dollar7s worîîî of goid. To wbatevcr
cecua silvcr dollar fouls below lte nmarket priceoftbe

wiilof metal it contains, il is niot an luonest dollar, it
is a lucre tokeu, it is only a canulter, like lIme ivory bits
xuseti by ganlesturs. To put 5Z. cents worth of silver
imita suclt a coiin is a deception xvIichi rarows dust into
the cyts of the public. A govcrnnent wbichi issues
sucîr dehasvd coin-, '%-ithout a legal1 guarantc of tlmcir
being redeeniable in goiti, or ils cquivaleut, or niaking
biern legally excliarugeablc ah ils Trcasury for instru-
meitns rcdciial>lt i gold, is guilty of a, grave Crime; it
issues coniecij nioncy. The silver dollars 'which
%wuld bc i.r,%ued tînder the fret coinagc seltenie would
b%,vç ZIq such gaarantec. Thcy would each bc xnerly
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