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As far back, as we' ]lave records of the aintnt of ilotes
issîild by the baiks ini Caîmada, Ille figures for Sel).
teinîer show au increast: of froin two to tlirce mîillions
over thos.e of Atigust, irrespective of Ille total circula-
tion iti the former xioiih. Takziig a long series cif
yenrs, Setute hw iiaeaearneof abott test
per cent., the leîidency beiiîg t<;%v:îrdsý a loiver lier-
ceuxtige. Thius,ii lS171. %vith acc!îinOf$tî8,î 7.-
5C0 il) Agt We ]baýVe- $21 ,210,C'.47 il' SVPtvtitlici. a"
ilîcrease Of $3,C92.54u7, wvhereas,, for îîîaîî -vca.rspricîr to
luis, wiîeî lte circulation iîad tkscîl t<) over 10 nmillionii,
over tlîat of 1871 Ilte iliîiuîî ucreas'e %vas $3.0',4.
79o, %vliicli occurred ini Selitcîîî'er, 189)4, UIl advaince
beitng front $30-.270,366 to $33.355J1i6. 111 1890. 1891
anîd it)2, the average itîcrease .vas $:.453,0XO. 1- st
Septtîîher, circulation %Vent up1 $2.03:6.820o Coi:-
sidering how suriousiy lt lte issules litd shlrilnk
uusider the depressioti whicli set ini abouit titis season ili

89.wiiici reduced theîîî ini 011e yerr hv close uplomi
two mtillionîs, ive uîtay regard Ille Ibresetis vear as
sonnte evi(ieiie of a tit iii the tide. Ili previoî..ý vears
Il discouîîts lhave eiîiarged ini Septeiiter, Ilte pirocceds

of wii liave becît drawîî out inilotîtes tIl liave
swoileîi UIl circulationt ; titis . ear, iiowever. theste loatîs
decrensed by over tlîrc illions while Ilte auilotut
sent Otut ini ilotes was iîucrelsted îwo.thiirdls of ilt su:nl.
Tlîe oniy olier source openi for drawinig ont the cir-
culationi is deposits. Thes:e, iiowever, show a consicier-
able ilîcrease ini Sephenîber, so titt ive iittust cithier
conclude it Ille %vitihdrawals of deposits wcere far
miore ltait offset by frushi deposits, or tat Ilte dis-
cotîts for graini operatioîiswere swantpcc hy the large

ceereaset in lbans for otîter classes of business. Previoils
yeari -;lîow a correspoudence hetveeni the dccre:îse of
cieio.sits and incerease of circulation, clearly înidic.îting
tlit iiîoncy lind becu laid hy for uise after harvesi.
he alaci theni ini depo-,its l>y $1 ,306 268 il) S-21

tueiffiur. -. 111( 1urge dlecreasie in cutîrrent boans, Synchiroil.
(>1l %v itî n a(lvancc :îiso ini circulation, whichi, of
c<'re all O:lv havv beeîî got h' drafts on Ille hn

i-. a 's' 'îîîetvlia.t singula- Icattnre. IlIoiv hleavily Ille
b(j(tiilletweeti (liscotunts and ilote issuets llaý: dixn*-

iiî-i.l ç-at lit: iîîd-d hby the circulation ini 1873
heiîî., 4.: pur cenit. çif dkctîtand ini iSSS -32 lier
clîfi.. uliile tik %ear UIl percentage of ilote issules to
cul relit iaîs i-,01. o iper cent. 'lie effect of titis on
the carinig 1pcbwe(r- of hIe batiks is transparent, a-;, if
thle circulation liad kzept ateopn aIlle saine rate as
disconts ini the l.st twentv vear:z, hIe batiks tociay
wotil( liaveliad fiftvsvu.-î millions inore of their ilotes ini
circulation Illan t1ley nowI have, id coniseqiieilll have
lîeti Io tîmat extent less depenldenit for deposits tupoln
wlîici îhey haive to ili interesi, wiiicbi icaves tlîei

hiardly sufficient, to pay workzing expenses and îiet the
conitingeuicies iniseparibie front a iiioney àcnding btisi-
ness. Mite batiks arc iuo% paying a rate of iinherest on
these ftwids as highi as wl'ien they were abfle to secuire
froin onle-lai f to Onle per cent. miore thial tiiey inot charge
for discotints. Takiug the iower figure, hiaif per cent.,
this ainlounits On lle gross aillounlt of deposits to $920,.
000. wliicli is precisciy tiirce per cent. on tlieir paid uip
Capital It is ilianifest, titerefnre, thant UIl ouitcry
raiseci by banikers so gencrally agaisist those Illail-
agerswh are coipetinig for deposits hy Offéring hligit
rateS Of inItCrcst, is ftillyjtustificd, and proves that tiose
batiks whili are seekzing deposits by exccptionaill
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30111 Sept.,
IS95.

53.535.420

7.SIS.012

-.. 6,7,1 S3

10,009.591S

i 7.0CS6,699

3,91 ,317

IS95.

$22,55 5,843

Pe133,949

4.395-91S
9,994-i23

16,766,31

37,64,3776

3011k Sept., tilcrc.ase aiîd Ilicrcaise ai»)
S9. Decrense, for J)ccrca<sc for

illonfli.y #.1r.
$2;.566,9ç0 hIcl. $F 9,9.56;11)cc. $ 31.5So

6,696S îc. s.os2,o63!,Ilsc. 19348,354
T140,3 ac. 24.46CI flic. 5,.?S0,2S3

3.909.1:0 fî:c. 34,1S 1 hIcl. 2A4.,o63

10,1z .;g hic 97,tIllc. 921.307
1.S, 9 3 'ne. 7-i;,34;.fulc. i,626.39S

16.207,"33 fIlic. 330.37S hIcl. SS9.362
Il,739 ic. 203,049 I>ec. 2,044.591

3,32i,159 hIcl. 283.9061 Ilc. l,292,5SI

333b.i5c flic. ;o6,2o1c 55ý7l4
2, 646.935 hIcl. I,204,5SI lic." 2,953,)494
=.o6S.901 Der. SS.t;o flle. 1,S42.452

177,466S,724 fIlic. 1,306,26S Ilc. 6,;4ý1P,38o
2,G.4,975 hIcl. 37,40 hIcl. 163,102

116,26;j l)cc. 34,612 hIcl. r559
.1,26S.502 Dcc. I.jS9S..jhDer. '1.9

224,062.249 :îîc. 3,3,33,484 Iic.- 10,32,259

1 1,19D,070 Aile. 75IS701 Dcc. 4&S,342
27,260,835 '~i. 73,000 Dec. w02,036
:S-C65,752 fIlie. 2.3..641 Dcc. 12 4,9435

Dcpcsits wiîlu Domtinioni Govcnîiicîîîii for sccurity of note circulAtion tciug .5 P.c. 0i1 tvcr.tge
ycar cnting 3otlijiiîe, I895, $î,Sî4,64.
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