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TWENTY-SECOND ANNUAL MEETING

0F Ti-i

Ontario Mutual Life Rssurance Company.
The Twenty-Secoind Annual Meeting of The Ontario Mutual

Life Assurance Company was held lu the Town Hall, Waterloo,
Ont., on Thursday, May 26th, 1892, at onxe o'clock p.ni. In
additionx to the Ieading business and professional nien of the

Twa large number of prominent and representative policy-
holders were present from various parts of the Dominion,
anlong whoîn were the following: Messrs. John Marshall,
London; Stuart Henderson, B.C.L., Ottawa; Alfred Hoskiu,
Q.C., Toronto; E. P. Clement, Berlin; F. C. Bruce, Hamilton ;
Robt. Baird, Kincardine; B. M. Britton, Q.C., Kiugston; Robt.
kelvin, Guelph; John L. Wideman, St Jacobs; D. Ewing,
Cobourg; Reuben Sparks, Waterdown; Robt. Duncan, Hatuil-
ton'; Geo. P. Payne, J. L. Troy, R. H. Jarvis, Toronto; D.
Stewart, Thos. Miller, Chias..Packert, Stratford; E. Liinton, C.B.
Liniton, Galt; N. W. Ford, St. Thomas; C. E. Germani, Strath-
rOY ; E. W. P. Jones, Brantford ; T. A. Middleton, Lindsay ; R. S.
Uodgins, J. Fox, Lucan; Henry Moonev, Ottawa; R. B.
Mastili, Pictoni; J. W. Butndy, A. Boomer, 'Linwood; Thomas
]pOeluxal, Haîîover; W. Ross, Guelph; J. H. johnstoni, Sitncoe;
J, A. McKay, Woodstock; T. S. Pratt, Tilsonburg; Melvin
koyer, St. Catharines; S. Burrows, Belleville; R. C. Tye,
U1aysville ; J. G. Weber, P.. F. Schummer, St. Cleniels ; E. M.
S1Pie1, St. Tohu, N.B.; Alex. Millar, Q.C., W. S. Hodgînst
n'O Deppiscli, I. D. Bowman, Berlin.

Tlhe President, Mr. 1. E. Bowman, M.P., having taken the
ehair, supported by the Manager, Mr. Wmn. ileudry, on motion>
kr. W. H. Riddell, the secretary of the Conmpany, acted as
teretary of the meeting. Haviug read the notice calling the

annlual meeting, on motion the minutes of last annuai meeting
were taken as read and adopted, whereupoii the President read

THE DIRECTORS' REýPORT.

';NTLeMEN -Vour Directors have mucli pleasure in sub-"Ltiug the following statements to you as their report ou the
~nnilposition of the Company as at the 31st Decemiber, 1891 :

buring the past year 2019 policies were issued for assurance
a'ntflUting to $2,694,95o, being au increase Of $346,80o over the

PviOus year.
TIhe total number of policies in force at the close of 1891 is

,6 coveriîîg assurance for $14,934,807.38 on 10,504 lives.
The premium income for the year is $456,7o6.65, and we

r'ýede( for interest on investments the sutn of $90,913-4 6 ,
'laking Our total income $547,620.

'retotal assets of the Company have now practically reached
tW0 'Ilillion dollars, and our surplus to the credit of policy-
hol1ders is $155,559.23.

'Ihe Executi ve Commîttee bas 'again carefully examined the

itvSieisaud fouud the securities ail in good order.
«lO. M. l be called on toelect -four directors in the place of
SBritton, Q.C., of Kingston, F. C. Bruce, Esq., of Hamil-

ton'hi, Marshall, Esq., of London, and J. Kerr Fisken, Esq.,~lOront 0 , aIl of whom are eligible for re-election.

I. É. BOWMAN, Presidenf.

Copies of the Financial Statement for the year 189i, contain-
ing a detailed account of Receipts and Expenditures, of Assets
aud Liabilities, certified by the Auditors, haviug been distri-
buted, the President moved the adoption of the Reports. He
pointed out that the increase of new business over i 89o was $346,.-
8oo, while the expense ratio was less than the previons year;
that the total amount of assurances on the Comnpany's books,
Jan. Ist, 1892, was nearly $15,ooo,ooo, a net gain for the year of
$1,224,ooo; that substantial gains were made, not only iii the
items above referred to, but in Cash Income, in amount paid to
Policyholders, in Reserve for the security of policyholders, iii
total assets and lu surplus over aIl) liabilities, while the death
losses were mucli less thau the expectation and the lapse ratio
was Ouly about two-thirds of that of the previous year. He
cOugratnîated the members on the steady and healthy growth
of the Company and on its high financial standing, second to
noue in Canada. He was pleased to see s0 many policyholders
and agents preseut, showing the deep interest taken lJy them
in the prosperity of the Company. Coucerted and harnionions
action between the Head Offict, and its agents, which happily
existed, and a faithful conservation by aIl of the Company's
i nterests in ail matters affectiug its welfare, would ensure a cou-
t inuance of the gratifying snccess that lias marked its careE r
during the past twenty.two years.

Mr. R. MelVin, 2nd Vice-President, supported the motion.
He cordially endorsed what the Presideut had said couceruing
the undoubted prosperity of the Company and the large share
the agents had in briugiug it about. The decline in the lapse
rate was a noticeable feature of the year's operations, aud takeni
iu conuection with the low death ratio, afforded convincing
proof of the wise and prudent selection of risks. The falliug
off iii the interest rate on recent investments as coinpared with
former years, though common to ail companies, would, lie
hoped, be counterbalanced by saviugs fromn mortality and rigid
ecouomy in every departmieut of the business, thus enabling
the Company to continue its liberal distribution of surplus as in
past years. Others having spoken, the varions Reports were
unanimously adopted.

Ou motion, Mr. Geo. Wegeuast, Waterloo, and Mr. Charles
Leyden, Hamilton, were appoiuted scrutiueers. - The ballotiug
resulted lu the re-election of Messrs. B. M. Britton, John Mar.
shial, Francis C. Bruce and J. Kerr Fîsken for the eusuing
terni of three years.

Messrs. Henry F. J. Jackson and J. M. Scully haviug beenl
re-elected Auditors, and the customary vote of thanka to the
Board, the Officers and Agents having been tendered and re-
spouded to, the meeting was brougit.to a close. The directors
met subsequently and re.elected I. E. Bowmau, Presideut;
C. M. Taylor, ust Vice.President; and Robert Melvin, 2ud Vice-
President of the Comupany for the ensuing year.


