
THE RAILWAY AND SHIPPING WORLD.10

Preside of the New York Central Rd.w. CId,,r0w has been appointed Vice-
l>esd in charge of transportation; J.Carstensen, Vice-President in charge of

.leounts. and G. Y. Grammer Vice-President~charge of traffie. Messrs. Brown andCaTtesten are also Third and Fourth Vice-
C''ients respectîvely of the New York

Ural Mr. Grammer is General Traffie
Sc lager of the Lake Shore and Michigan

tithe ra Rd.
f Tos Evans, heretofore chief clerk, to the
elght and Passenger agent at London, Ont.,

S eng~en appointed acting freighit and pas-
to gnsucceeding jno. Paul, resigned,ene the service of thue New York, St.th.'arines and Toronto Ry.

hia l' Navigation Co.-H. E. WýNeller,
he as heen in the head office for several

st, , as been appointed ticket agent, Yonge
ohat ic, oronto, succeeding G. H.

aetE, Tibbitts ho has been baggage
Of1 the c pn y for several years atyge St. Wharf Toronto, bas been ap-POhited Generai Bagag' get
0 1St. Catharines and Toronto Ry.-

ag1 Paul, heretofore freight and passenger
hi Michigan Central Rd., London, Ont.,

lq St en appointed General Freight Agent,
eb -C. and T. Ry., succeeding W. N. War..

th , assigned~ to other duties.. Office, St.tarinjes Ont.

app0 *1 Mrcuette Rd.-M. J. Griffin has been
P tedjTrainmaster at Detroit, Mich.

Grand *Brne, beretofore commercial agent
POT kRy at St. Louis, Mo., is re-aed ptO have been appointed commercial

q * d.,at the same point.
LP >Ued outhern Ry.D. L. Jones bas beenIedoniecan1cal foreman, succeeding

eOnaresigned. Office, Sorel, Que.
Peey Ie and On tario Navigation Co.-F.

reylh, heretofore in the company's

9eI9rdepartment, bas been appointed
zeve'y' sUcceedng Hl. Bolger, resigned.tr ;p1eachanges are about to be made in theof .edPartmient, but they had not been

&fhleJll anno unced when this was written.
ter ji0e changes are as follows: R. A. Car-
Ca' heretOfore Travelling Passenger Agent
Ag~ent tantic Ry., to be District IFreight
Ieight a Toronto, with jurisdiction overan~Id 0elinatters ini Toronto and Hamilton,

joronter Passenger and freigit matters east ofIrave'lhog ,tolMtreal. H. Dubois, heretofore
lrrr)t reight 'an Passenger Agent at
tri j Obe transferred to Montreal, with

dRUtIýd andt St. Lawrence and Adiron-
Uder '~ 0 n the passing of these lines
a' the troi of the New York Central

nto 0llÔWing directors have been:-W. K'~. and F. W. Vanderbilt,
Wefeller- wombly, J. P. Morgan, W.

eb S.W -L Stiliman, W. H. Newman,
eUit, b . 14. Depew, O. Merrili, P. W.

*4 G I'D. Proctor, and Mr. Paine
et, bee iheretofore Purchasing Agent,

PO'I8k nuing Treasurer.
the m'i »ug RndNorthern Ontario Ry.

aol Robt. Jaffray, Chairman of
tnSiOn, has resigned.

are - fo0 e.e' nht Co.-H. W. Wilson,
D'p ati sC0 .tant to the Manager Northern
tPP nCo* at COllingwood, Ont., bas been

nt. ,>,Mnager T.s. Co. Office, Hamil-

ci 'the repires
we 8 , Prtatives of the Tug and Dredge

see.s have -v Asociation of the Great
thatso sge a contract with repre-

th es fo~ the firemen and linesmen fixing
anti jthe season Wages are fixed

. ego $6'Srd for Chicago, Ill., and SouthPOe;iiit8 or Cleveland, Ohio, and $55 at

TWENTY-FOURTH ANNUAL STATEMENT
0F1 THE

North American
Life Assurance Co.

HQME OFFICE:

112-118 King Street West, TORONTO

%...*& For the year ended 31st Dec., 1904
Dec. 31 , 1903-To Net Ledger Assets.........$M,76)210 75

RECEIPTS
Dec. 31, 1904-To Cash for premiums... $1,237,250 16

To Cash on Investments,
etc.................. 269,779 64

DISBURSEMENTS
Dec. 31, 1904-By payment for Death

Claims, Profits, etc .. .. $ 561,136 57
-By ail other Payments. ,. . 376,741 36

Dec. 31, 1904-By
-By

-By

-By
-By

-By4

ASSETS
Mortgages, etc...................
Stocks, Bonds and Debentures (mar-
ket value $3,539,7104.30)..........
Real Estate, including Company's
Buildings ...............

Loans on Policies, etc..........
Loans on Bonds and Stocks (nearly
ail on cail)....................

Cash in Banks and on hand .......

-By Prerniums outstanding, etc. (Iess cost
of collection) ....................

-By Interest and Rents due and accrued.

LIABILITIES
Dec. .31, 1904-To Guaranitee Fund ... $ 60,000

-To Assurance and Annuity
Reserve Fund....... 5)587,346

-To Death Losses Awaiting
Proofs, Contingent
Expenses.....

$1,507 ,029 80
$69883J240 55

$ 937,877 93
$5,945,362 62

$ 989,847 47

3)460)096 75

186,603 95
432)420 93

771,604 71
104,788 81

,$5,945,362 )62

244,07 ;-
41.561

.S6, M231Y000

59

82,390 00
- .,729,736 59

Net Surplus.................................. $ 501,263 47
Audited and found correct-JOHN N. LAKE, Auditor.

WM. Tr. STANDEN, Consulting Actuary.

New insurance issued during 1904..................... $6,530)825 M0
Being the best year in the history of the Comnpany.

Insurance in force at end of 1904 (net)................35,416,380> 00
No nionîhly or Provident Policies were issued-this braniucl lav'itg been discontinued.

President:
JOIIN L. BLAIKiIl.

Vice-Premldents:
JAMES rHORBURN, M.D., Medi-al Dircct,,r.
HION. SIR W. R. MIiRFDITH, MLA).

Directors:
lION. SÉNATOR GOWAN, K.C., LL.D., C.M.G1. L. W. SMIl'hi ESQ., K.C., 1.C.l..
E. G.URNEY, ESQ. LT. COL. D. McCRAIe, Ouelphl. J. K. OSBIORNE, IiSQ.
Manuginir Director:

L. GOLDMAN, AlIA., F.C.A.
SeCretary: Superintendent of Agencirs:

W. B. TAYLOR, B.A., 11-13B. T. G. McCONKEV.

Trhe report containing the proceedings of the Annual Meeting, held on January 2th last, show-ing marked proofs of the continuzd progress and solid Position of the Company. wjll be sent to
policyholders. Pamphlets explanatorY of the attractive investment plans of the Company, and
a copy of the Annual Report, ahowing its unexcelled financial position, wilI be furnished on appli-
cation to the Home office or any of the Companys Agencies.

MAR., 1905.1


