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flaceid stute of  securhiles, genernlly  eox-
plainsg the inertness aad decline of Strect.
‘Ihere 18 no  unfavo *able news whatever,
and it hag not been thought worth while
to make vay bull wmevement in the stock.
Street  oifers this w, k the same advants
uges as before, and 4 ¢ no less clafm to
be n market favorite.

‘TORONTO RAILWAY,

‘T'hero Is no want in Toronto any more
than there i8  in Montreal and in  Now
York of criticism of the Street Ry. Com-
pany. 1t in all these places has been
found go uscful that the people there are
demanding more of it than they aro got-
ting. ‘They, us the Toronto Dbajly Star
puts the nmtter, are more aunxious to sce
the gtreet car service fmproves! than to
withess mere  manifestatfons of hostllity
to the company, and they cinim the com-
pany is not acting up to itg contract.
‘This i3 o condition common to all Streot
Railway Companijes.  They all huve strong
support in public apprecintion, but they
are more liuble than any other companies
to have their deficiencies exaggerated and
denounced.  Even supposing the proposed
paralleling of the trachs and their exten-
sion to outlying districts were done, the
public would be anly more satisfied, they
would not cease criticising and suggesting
unprovements.  The president of l'orento
Street, however, 13 trying to meet the
wishes of the major and civic authorities.
‘I'he conslderable  interest taken by the
public in the railway Is not a bad Indica-
tion of greater prosperity. In corrobora-
tion of this idea the company’'s stock,
which has been gradually working higher
bas kept this weekh firm hold of what it
had gained and has added 33 to its higher
price. The week's opening prices around
103 were lower than the high of the pre-
vious wech., Sull  this was a good price
when it Is considered that HU5 shares were
on the market on PFriday. With buyers
giving only 1023; on Saturday there came
aut just 53 shares, but when on Monday
Luyers gave as hugh as 1013, 931 shares
were  presvnted. This  caused o slight
hreak of 103, the lowest given that day,
but the Tuesday’s prices rovived so that
C75 shares were taken at and above 104,
while on Wednesday 201 shares sold only
& Jittle lower than 1UF, Thursday 8 mar-
heting comprised 12 shares, so that guo-
tations are  the same. ‘The company’s
carnings cont.nue to show over S4000 a
day, which gives an ancrease of $500 over
the lily earniugs of the e period last
vear. ‘This continued good showing must
he gratifyving to stockholders. The na-
tare of Street railway business is i the
opinion of many such that bhusitess s less
hable to  suffer  than altnost any other
business  and of ttas s so, luronto s all
that the cwire valuable. It has had o
rery good Wech on the Montreal  Stochk
T'sehange There s strong buying  Jde-
mand and  prices have aaproved of Inte
Though  donnwand twactions cannot be
rvajded, the stuch wan be recommended ns
<ound and profitable.

RCYAL ELECTRIC.

‘I'his usually vivacious stock has bee~
very much less before the public eye. The

week's central attraction and
central movements in Pacific
were not  disturbed  in any degree hy the

action of thosc interested in Electric. An
veeasional bid though lower a point than
previous ruling prices was taken.  Such
bidding did not bring out much swock,
however, and prices if a little depresserd
showed remarkable firloness. The general
market conditions which prevented Pacific
from secuning the full advance to which it
was pustly satitled . would have hindered
tnuch Ll wovement i Electrie even had
there heen no counter attraction in  Pa-
cific. With this counter attraction in full
swing, clectric and almost all the leading

stocks were unusunlly  inaetive,
Monday before Electric put through the
market any actual transactions, 'Then
100 shares were taken at 193, On Tucs-
day 256 shares secured 104, For Wednes-
day there was the same amount of shares
and at the same price . On ‘Thursday
76 share  were taken at prices ranging
from 1$.. to 198314,

RICHELIEU & ONTARIO.

In o week that has been on tho whole
through all markets nlike, one of littlo
activity and of little change in sccurity
values, thero is this to be said about Ri-
chelleu that it its high price is not higher,
ita low pricc 18 so. Its low last woek
was 111, whilg this week it atands at
113. 'Tho annual mceting of tho company
to-day will make public the flgures about
last 3cason’s business. The Exchango
News on the best authority has been able
from timo to timp to mako genaral state-
ments nbout the extraordinary enrnings
last year and is disposcd to take somo
share of credit for the firmness of the
stock prices manifested this wvevk. Oon
Friday theroc were 175 shares taken
around 113, on Saturday 123 shares
around 118%. Monday’s 25 shares and
Tuesday’'s 420 changed hands uniformly at
114. A siight reaction on Wednesday low-
ered values to around 11381 at and above
which 175 shares wero sold. On Thursday
10 shares were marketed at 118. ‘The re-
sult of to-day’s meeting will no doubt be
an advance in this stock’s market posi-
tion, an advance which will bo all the
more if the clogging {nfluence of a seric s
and expensive  war were mitigated by
somo decided success. It is for investors
to decide for themselves about buying into
Richelieu on the prospect of an advance,
but the tip is ono of which there can be
littlo doubt that the p-ice of this stock
will be higher immediatesyr.

OTHER BUSINESS.

Of other stucks Twin City, of swhich 400
ashares were sold, receded 2 points to 63,
Duluth com gained 3§ and the preferred
was unchanged; while a recession of 3
points to 96, marks the record of Halifax
Business in the last was however small.

‘I'rading in mining stock was particularly
heavy this week. Virtue on ceports of abil
ity to carn from twenty to sixty thou-
sand dollars a month, advanced 9 points
to 73 on sales aggregating one hundred
and three thousand shares. On business
ceven heavier than that of Virtua's the le-
vel of last week’s prico was surpussed 6
points by Republic. This company has a
wrood record and splendid prospuects as the
machinery i8 now beginning to come to
haind NMarket value of Payne advanced
also 13] points to 109, there being more
wark done ¢t the mine thaa for s me
time The position of Montreal-Londou i8
what it was last weeh.. The low point,
150 {3 nnw the most convenient mark to
rompare the movements of War Eagle
with itsclf week by week. It has gained
30 on this low point, which was brought
about by a striking incident in its his-
tory.

\Vhile Aferchats’ Bank .stock at 160 re-
mains the samo-as béfore, -stock of Bank
of Montreal, of Molson's and of Ho-
chelaga sold at recessions. Bank of Com-
merce sold at 145. Ontariq Bank and
Eastern Townships Bank iwere also on
‘Change tok a small extent.

Dominion keeps {its last weck’s high
price 105, but has advanced 7 points in
its low price. Can. Col. Cotton soltd at
73 ar1 Can. Col. Cot. Bonds again Sc-
eared  par  value Dominton Coual Bonds
ceold ot 131 Nontren) Telegraph kept to
e former place  On considerable trading
Gas lost 314 points in its high price for
the week. Commercinal Cable augmented its
value 4 points, selling at 170.  Bell Tele-
phone sold at 180.

It was

MONTREAL MINING EXOHANGE

BARGAINS STILIL PLENTIFUL,

BUSINESS IS DEITER AND VALUES
ADVANCED.

VIRTUE STRONG ON INDEPENDENT
REPORT.

STOCK: WELL HELD,

From Fcb, 9 to Feb. 16, Inclusivo.

Sales, digh. Low,
10,000 Big Three. . .. 8 6
2,300 Payne. . . . ..105 10t 105
12,100 M London., . . 28 a7 a7

Close.
¢

2,000 W. Christo, . . 3% ... 43
1,000 Rathmullen. ., . & 5
13,600 Decen. . . . ... 814 a 0l

2,800 Celifornfn. . .. 11 10 10
500 W. Eagle. . ...178 178

500 N. Star. . . ...106% ... 100y
26,625 D. Trail C. . . 10 85 10
8,691 Republic, . . .100 91 100
2,000 Okanogan . ... 5 b
1,000 Slocan Sov. . . 26 o a¢
2,000 E. Star, . . .. 8 ... &

1,000 Novelty. . . .. 2 2
5,600 . Smelter. . . 40 10
23,1000 Virtue. . . ... 70 5t 70
1,000 W. Bear . . ... 3% 8 3

600 M. G. Flelds. . 7 7

There has been a marked Improvement
in the mining market during the past weeh
and a distinct revival of confidence after
the late rude awakening. * Prices have re-
covered from their recent low level, signs
have not heen wanting of moneyed inter-
ests picking up stocks, and although we
do not sce any immediate cause for any
further advance, yct weo fe.3 confident that
tho dventunl. outcome. can.have but one
terminntion, and that stocks now bought
will yield handsome profits. We there-
fore rccommend the purchase of all stand-
ard stocks, and advisg those who do buy,
to bay to hold until the time comes for
a general advance. The tide will surely
turn; generally it does so when things are
universally considered to beat their worst
and by general acknowledgment, things
have now came to such a pass. For the
next few months, we thereforo advise all
intending purchasers to carefully watch
the markets and avail themsclves of all
weak spots to invest their surplus cash
in, it will well repay theta for their
timo and trouble. We specially recommend
this te those who aave been unfortunate
in the past, we believe that with a littie
pluck and determination thoy will soon re-
gain all  that they have lost. DBargains
at present arc plentiful, but we can gua-
rantee that this day four months hence,
there will be a great change from present
quotations, and there will then be more
bargain hunters than bargnins. Prices are
now down to a working level; mines are
heing placed on a per manent shipping ba-
sis, labor troubles are weing forced to a
satisfactory conclusion, rates, both freight
and smelter, are being reduced to a level
which will zllow of much greater profits,
and the country and world at large are
beginning  to take an intelligent interest
fuunded on business principles and in a
business-like manner. Xverything is tend-
ing c¢o brighten the prospects and future
of our trading Canadian mines.

VIRTUE—This has been one ol  the
strong  stocks on the market during the
woek  The strength has heen occasioned
by the confirnintion of the oflicial reports
from an unofficial sour. An cxpert en-
gineer was commissioned in the interest
of tLe shareholders tn thoroughly examine
the Cumberland minc and report on the

(Continued on page 19.) .
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