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having taken the chair, Mr. A. St. L.
Trigge was appointed to act as Secre-
tary and Messrs. Aemilius Jarvis and
Edward Cronyn were appointed Scru-

, tineers.
The President called upon the

Secretary to read the Annual Report
of the Directors, as follows:
Report.

The branches and agencies of the
Bank in Canada, the United States,
Great Britain, Newfoundland, and Mex-
ico, and the departments of the Head
Office have undergone the usual thor-
ough inspection during the year.

The Directors wish again to express
their appreciation of the efficiency and
zeal shown by the officers of the Bank
in the performance of their duties.
ALEXANDER LAIRD,

General Manager.

Head Office and Toronto Branch pre-
mises was referred to; and arrange-
ments have since had to be made for
the temporary accommodation of some
departments of the Eank outside the
present building. 'We are now pleased
to say that we have purchased the
two ' properties adjoining, and will

we do not expect to make much pro-
gress towards altering or erecting a

-|request of the Royal Commission on

proceed to. consider plans, although’

the figures of the ‘business of this
Bank in Saskatchewan made at the

Saskatohewan Government gave the
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en place. - S
glad to report an increase during this

been a decrease in many of t
percentage of farmers’ loans to farm. |Of imports.

per cex‘lt., while the percentage of |proportion of our imports, which con-
fanmers’ loans to total deposits was |sists of iron dnd steel in various forms,
88.25 per cent. This means that for [not only as raw materials, but as man-
every dollar which the farmers of |ufactured godds.
Saskatchewan have deposited with us, |about $140,000,000. ~May we once more
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total, all, g

chief cities were as follows:

1913,
The total value- is ¥ontrteal o ..$314,580,000 $19,642,000 $27,082,00¢
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show increases. g?;:ese, new, Ib.....
The building permits ‘of the four | Honey, (;(;Trl;s::tggz &

WINNIPEG GRAIN MARKET. -

WINNIPEG, Jan. 19.—Trading ‘on the
24,374,000 27,401,000 - 27.038,000 local\ grain exchange was quieter than

1911 1912

Generous a
Gentleman G
His Fathers.

High Commiss
Been Ill of C

The Directors beg to present to the .
.“BE. WALKER, building for two or three years. 'Weé |we have le 3 ¢ 2
B.'E. WAL & W e Year! A nt them nearly three. |point out.that. in the maln ‘thiesevare |voriinos, "* 17.662:000 19388690 10423000 | higher, but sold off and closed %c to %e

S € o
ng:{elg:;%i? c?:reeri?;t{h:e;zg:'hemﬁ:g President. | have acquired property in Windsor, These facts should ponvjnpé those in- |articles used:in  building; or 4 equip- o Ohts ind fw Wels atesdyBit-
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$ 3,764,529 statement of the results of the Bank’s {@cquired by the amalgamation with | inent of ‘the new feat the pro. | Purdened ourselves for 4 long time to|Which last year is sald to approxi- | Flax—No. 1 NW.C., §1.26%; No. 2 C,
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Dividends Nos. 104, 105, best record in its history, and should | congiderably more than the book | Auditors for the indepondent exam- |Dave been in Canada, it may be said|United States, and English officers | rianEaports, Jam: 19— Close—
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B;::;s. §fr Oannenurzr ot Shareholders and those actively en- |from time to time written off Bank | In view of what has been accom- | WOTK in iron and steel, but as scop as ?IGI:O'.‘M’LY set fgrth that I hesitate | asked; No.:1 hard, 89%c; No. 1 northern,
P : S Premises we should be able to keep |Plished in spite of so many adverse in. |'21lr0ad and other building lesséns. {n| i any form their conclu- | gsc to 8g%c; No. 2’ do, 83%c to 85lc;
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Written off Bank Pre- perplexity in the general financial | proximately 50 per -cent.. of their |Dright side of things after having |NODe that we shall be able to make in|world has tw er,:)blu Dgf e.‘ D o DB e tosra.dss%c' 1
mises 500,000 situation at the close of 1912 to make | value. passed through a trying period, it is Cagada the larger part of the iron|gow to rendgrpavaue:l::e : ::;epplty (3’ welill?g; fifzi:;spa?e‘ng“&ss' ﬂer"st..lcllse‘;trts,.
Tr]?nsfier{ed t? Pen;sti,on us apprehensive at the beginning of not easy to forecast what the coming |2Rd steel goods now imported- The money sufficient for the carrying out | $3.40; second clears, $2.45; shipments,
un gnnual contribu-
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year will bring. “We are inclined to|increased output of our coal and iron|o¢ sych physical betterments as must | 49,055 barrels. catarrh, which would

the past year. Canadians had some |pow number 3540, an addition of 544
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Bal '384" e infiom ey | Slon. Fund, wkich includes provision |European political and-financial diffi- |country as a whole 1 erad for those shorter term: | nard, $734c: No. i northern, 86%c; No. 1 ‘ho | E
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————— . |then evidert, and the aggravation of |dependents of degeascd employees, we | about a s o mema . g’ It was evident-to any student of the{manufacturing . and distributing of | o 8485c; May, 88%c;.July, 89%c.
$ 3,764,529 98 |some ol their worst features, has made | have appropriated $80,000.. It will in- [ity to unhappy Mexico (an imporiant | uation'a year ago-that Canada, and | Perishable -goods? ‘ : Rt L ago. The malady compg
ucren t?f”;‘ia{'"f“{’ﬁ" )';mrkusu{d prac- | the history of 1913 memorable In the | terest you to khow that the Pension |faotor in ther situsnmey. e miog ant og{e{ bomwlni countries, would be| ‘ The first problem can’oniy be com- CAm MARKETS ed Lord Strathcong
fion e ie?elf o Vel a; have again |annals of international trade. While | Fund now stands at the magnificent |a revival of better conditions and our ae 0.8 sewed et during 1913, What|fortably solved if there is sufficient . - oimaiatite:
E ica udy rre\alue and ample|tke year has been full of anxiety and lsum of over $2,000,000. This,  of | Froblems may be easily solved. We coum’-" n:t prepared for was that this|money saved—that is, profits with- ducing heart weakness|
axl'lo\desb(:;l made for all bad and doubt-/! much actual strain, there is cause‘lfor course, includes the contributions of [ fear there will be a slow recovery, | o, el'z‘:-mﬂd b: singled gut as, in|drawn from active use in business, UNION STOCK YARDS. tient sank into a sta#
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e following branches were opened | the long-deferred arrival of peace It | This Jarge aniount has been placed in | Quired before we again sail in smooth of this kind. It is well, however, | ers, 'etc.—to provide for the necessary | live stock at the Union Yards we ) 2
during the year: In British Columbia: | continental Europe, the uncertainty as|the,hands of a Board of Trustees | Vaters, We are likely to have an ac- o remember that when ‘money becomes borrowings of those who are expend- 166 cars, comprisi 2869 mrq Ho . Mrs H“.“ arG iy
Cs;nox,_ Courtenay, Pandora and Cook to how the adjustment of imm- 1se |charged with its administration for the{Cumulation of idle money in the finan- W.moﬂc.d, & the great markets ~of theling money on permanent improve- 2515 ho's 6979511 ng. d 1 ;a e, bers of the family we
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Kineatd Readl);n Qh;una\-one :rl:é out of chaos In unfortunate Moxico, lare pleased to record our appreciation g_rxatestmr gme;nl  Ahinedn (oé some the time being. We gsd !ol.'ro 1 e lr t’lemrco knc;“:l:li o 'h:stor_v slnct; Rotx)nan Choice butchers :01%"3& $8.50 to $9; the Royal family mad
Wiseton: in Manitoba: Keivin Steeet | i Seneral position of financial credit jof: the able'manner in which this trust | e t0 come, becadss of the depres. $het Chinads hed Secduts tht Shinbl oo bRiod b s D e nich | 5. 98 10 38:35; medtum, $1.25 to §1.60; e e
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P o AR Rﬁﬁ.& Bmm:. OWN |.were. seriously-disturbed-dest-we should- | Western ~farm - mortgages, *and" Tha |5 ount-awaiting .al “"“m“““"“rof*. PR baing. _held. .responsihle | dre. no extravagant. .apd.oyho.are LR |, cows,. $6.to. $6.28; common cows, 34, to handfed. from  alt sel
Y n n New ‘Brunswick: | ave a failure of the crops, as this | whole fund i i s £ On the other hamd® tréde has been on created by the combincd}most ‘regular in saving money in or $5.50; canners and cutters, $3.50 to $4.50; Y o 4 . 3
Campbeliton, Moncton, and West St.| would certainly have added to our s e Gu d 1s earning at the rate of | prosperous and 4% -fundamentally {financial requirements of all the active|dinary ‘times, to put by the usual mar- | choice bulls, $7 to $8; good bulls,  $6:50 don’s’ diplomatic, phi
o out 6% -per. ceént. per annum. The |sound, and while conisiderable restric- |Mercantile nations of the world. How-|&in against lifc's contingencies. When | to ¥7. : social life.
Even in a mighty mi
striking pemsonalities,
dium to good steers, $6.50 to $6.70; steck- cona’s ligure has heen
ers, $5.25 to $6.25. > striking. English jour
Milkers and Springers .
Receipts of milkers and springers were 1y

and ten mark well 0

Stockers and Feeders

Receipts of stockers and feeders were
moderate and prices ruled about steady.
Good to choice steers, $6.75 to $7; rhe-

20 years have des§
Canada’s  grand old nf

ol

Dunham, Iberville, Tacolle, Roxton lalized good values, which enabled as|the girection of strengthening the ties P o igland has- taken -mere 9ff gsq to some exicnt,  but the etrain
kave been cl d a I by the movements of our neighbors |time to time d beli phegse ligs liscome oy
av clo E: i o 2 ime, eliey i ;
sed and the business of and we believe that it} ial conditions in Canada; and in the|Nad been undertaken before the finan- during - the: past year, however, has Noal. Balves
ville, St. Philippe de Laprairie, St.|without any serious disturbance in |dividends, makine = P i fi -
King appropriatiorfs for erence to securities based upon neéw | those who have savings to lend, and $5.60 to ﬂsfmep . PRI and remaining often u
and Duluth (Montreal), Bath, N.B., and You wili readily see from the state- | eirculsticn in Nov
2 bl 3 state- £ November, 1912, and |think the‘experiment ~has justified|to face a keener analysis of the nature | individuals re- :
1 a8 the “extravagance of individu f.o.b. cars, $8.80; weighed off cars, $9.50. i’ i the street wi
of the- emergency provisions of the |-tself ‘felt: - Money for certain pur-|ties, in order that we may do what we |which are useless from- an indus- | firm. Sheep were also well in demand
LIABILITIES. Example of H

John.
diffic: 5 i e ¢ : ~
The sub-agencies mentioned below secu‘;;;:gein ';%tuxfan‘zefaffgfn,ﬁ'eef_‘ ":)Ylportfafnce of making every reason- |tion must be expected, we are hope- |eVer, we have had our warning,.and|Securities. cannot reidily be sold. . be-
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