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THE MONETARY AND COMMERCIAL 'l'nlES—INSURANCP:;Cll?{().\'ICLE. 787

J. GILLESPIE & ©0.,

HAVE XOW ON MAND,
OVER ONE THOUSAND CASES
SPRING GOODS,

AND ARE

PREPARED TO SHOW THE LARGEST VARIETY
or

FELT AND STRAW HATS
IN THE DOMINION,
Inspection respectfully invited.
64 YONGE STREET,
33-1y TORONTO.

THE
RMonctary and Commercial Times.

WITH WHICH HAS BEEN INCORPORATED

THE MONTREAL TRADE REVIEW.

TORONTO, C \.“. FRIDAY, JULY 1, 1870.

GENTEEL OCCUPATIONS.

Among the various influences that operate
prejudicially to the business interests of the
country, one of the most prominent is the
general desire of our young men to engage
in mercantile pursuits. It is unfortunate
that they too often receive encouragement
to adopt this mode of life from parents and
guardians, who have no truthful conception
of the temptations and struggles incident to
a mercantile career, and who have not the
remotest suspicion of what is in store for
very many whose early life has been watched
with the most anxious solicitude. Each one
seems to think his own profegé is destined to
become the merchant-prince of his time, and
vainly flatters himself that the shining talents
of his particular youth are a guarantee of
success.

After the necessary probation, the young
fledgling is equipped at the expense or on
the security of his relatives or friends, and
is ushered forth. But in many instances the
contest proves an unequal one, ‘and after a
weary struggle he again seeks the position of
an employee, for which he is better fitted,
to recruit his purse and prepare for fresh
attempts. Years ago this was not difficult
to achieve; but so great has been the
concentration of employment-seekers at the
business centres, that it is only by dis-
playing the persistency of a mendicant, or
bringing some outside influence to bear, that
anything can be secured ; and notwithstand-
ing the increased cost of living, the remune-
ration for such services as the greaternum-
ber can render is decreasing. A bad feature
in the case is that, of the swarms of applicants
for any vacancy that occurs, the large ma-
jority are entirely unsuited, either by educa-
tlon or previous training, for the dutics they

are so anxious to undertake. So much is
this the case, that many merchants keep
vacancies unfilled, waiting till a casual appli-
cant, suitably qualified, presents himself,
rather than submit to the importunate solici-
tations of a horde of ineligible candidates.
The great majority of these disappointed
would-be clerks and store-keepers retire to
the obscurity from which they emerged, and
have to content themselves with plodding
the up-hill road of mediocrity. Some be-
come burdened with relationships entered
into when hope held up a golden vision in
the future, and find themselves encumbered
with a load for whieh they are unequal.

With an increasing population at the buesi-
ness centres, treading on each others hevls
in the pursuit of a livelihood, mediocce
abilities have little chance. The most that
may be looked for is ‘a bare subsistence. If
we could take our readers behind the scenes
and see what those who have met with ap-
parent success have to contend with, the
picture would be most instructive. There
are hundreds who have started with appar-
ently good prospects, but whose thread-
bare respectability testifies to the too close
approximation of their income to the small-
est sum which would suffice to supply their
sheer necessities. We could find numbers
who from an income of 600 or $600, have
to meet the wants and needs of a family.
With perhaps but moderate business capacity
and the vigor and ambition of youth fading
out, the chances for self-elevation of such are
exceedingly slight. Let us analyze the ex-
penditure of even a small family in one of
the large cities. There is rent, $100 to $120;
food at say $6 a week, $312 ; fuel, 840 or
850 ; taxes, §10 ; help and sundrics, $100 ;
but the salary is already exhausted, with no
allowance for clothing, for numerous pairs of
little boots and hats, not to mention toys and
swectmeats, and the indispensable medical
attendance, pleasare excursions, schooling
The picture is not very at-

and what-not.
tractive ; but it is life-like.
numbers struggling with life under these
circumstances who had painted a bright and

There are great

prosperous future for themselves.

This is all the result of an overstocking of
the market—of a mistaken fondness for a
career, the bright and illusive side of which
cnly has been seen. There are hundreds now
funning their “[m(-hm-ks"
having their brains crammed with the ele-

at school, and

mentary ideas of arithmetic, whose course
in life will be just siach as we have depicted.
They are infected with that foolish pride
that prefers the broadcloth respectability of
a light genteel business to the brusk man-
liness that attaches to the occupations of

hdnest industry. Oécasionally one érops up la
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who, ‘lllll to obtain enuugh to gratify his
anes @r desires, filches from his employ-

addd to the privations of poverty the
of grime. He becomes either a pun-
imifial or a despised outcast. Such
pme fo the surface not unfrequently,
and tl# préuw is much more general than

many ?u \p*e

'tcd with those false ideas which we
n eandeavoring to condemn, would

but gliverfise for a clerk during some of
those flull peyiods which occur in business ;
and then listentto respectable and educated

eading for employment in order to
en gnough to pay for their boand they

inafion would disappear ; amd they
’ hesditate about recommending those
st interests they have at heart to
adupq’ spIch of life which in a multitude
of s lepds to such bitter straits.
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It ha been pnmtul out more than once in
these polulnns that govermment supertvision
over ipsurance companies must be thorough
and affective, or it is certain to prove worse
than go sdpervision at all ; it bedgomes a cover
for stines and traps, and a prop of sickly
delusfons, The system adopted by a number
of thQ States, following the lead of New
Yorkghas received deserved praise, time and
againg as being admirahly httvcl to secure to
the pﬂ lie the blessings of sound insurance.
Bat 1‘ has become apparent that a well de-
n-ulb\ stem is not suflicient unless it be vig-
nnnlﬂ_.\ and fearlessly administered.

The questions propounded by the Insurance
.\'u]wﬁnkmlun of New York, and to-which
the &»ull-un-s are bound to answer upon
oath fare admittedly comprehensive and ex-
hmmﬁ'\o epough. They embrace all, or
nearly &ll the information respecting assets
and Jiabilities, losses, premiums, expenses,
sa]zu*n and commissions, &ec., that it is of
|||\1~~§hu1m- to the public to knbow. But be-
hindfall this there is the vital question of
verag@ity —therd is the danger that untrue
answers will be given.” Fictitious valuesmay
be substituted for real values on the one side
of tli account, and liabilities greatly under-
ted on the other.

Inf the case of the Home Insurance Co.
of ‘#w Haven, which has just felt the
uu;:t of the official lash, the" statement

estir

madg to Supecrintendent Barbes’ last: year
showed a deficiency of #176,608, Now it
appedrs beyond a deubt that the Home has
ost 8t lcast half its entire capital, and that
share of that léss had h¥ppened before




