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i i ies investi
m (llnog:\:ll'u:"' ‘b::rlkns.oan:tep‘rl}vurkn, phul:g
and gravel manufactories, hotels, rail-
way and tram roads, harbours, or other works

ing the investment of the whole or prin-

part of the stock in real estate already
assessed, for the purpose of carrying on such
business, the shareholders shall only be as-
seased on the income derived from such in-
vestment.”

According to an estimate made in the city
clerk’s office, the total exemptions in Toronto
amount to about six millions of dollars.
While the land owner is exempt from tax-
ation on the income he derives from rental,
the merchant is taked first on his stock or
capital and then on the supposed income he
derives from selling it. The holder of say,
building ‘soeiety stock, purchased to yield
eight per cent. is forced to pay one and
a half per cent tax. The holder of stock,
such as that of the Provincial Insurance is
assessed not on the dividend it yields but on
the amount of the shares held, so that one
may be compelled to pay taxes on what is
not only absolutely worthless, but which
would be got rid of if any one would, accept
it asa gift. The uneveness of assessment is
also apparent, as the dishonest can easily
““ declare” themselves through all the pro-
visions, while the honest are unable to move.
The fact is, the whole system, at least in cities,
needs rcvision, and if anything like justice is
to be done, we mtist have commissioners ap-
pointed so that something like uniformity
shall be brought about.

For the present we

. confine ourselves to a notice of the evils so

generally complained of.

.

ScorTisn ProvINCIAL ASSURANCE COMPANY, —
The animal report of this Company shows that
988 policies were issued - during the past year,
assuring the sum of $1,800,000, on which the
new annual premiums were about fifty-five thou-
sand dollars. The death including
bonuses, . were £54,774. The Company's business
shows a steady and safe increase, derived solely
through the exertions of the agents, and withuu't
those wholesale purchases of other offices, which

claims,

often sow the seeds of ruin in otherwise sound

Companies. Its affairs are conducted in

a pru-
dent, non-speculative way, resulting in lt)mt
stability and ultimate success which Scottish
Assurance Companies may fairly lay claim to.
We are glad to be able to add, with all confidence
that the affairs of the Canadian Branch are jx;
excellent hands.

—_——

Provixcianl Ixsvraxcs CoMPANY.
derstand that the Manager of this (‘om;
shortly léave for H .
ters with the('om(l.;

to pay over any of the premium notes in his hay
until-the Company is off the risks he

We

any will

ds
has se ured
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un- | porarily idle.

alifax to try and arrange mat; ’
any's Agent there, who declines |

b
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NOVA SCOTIA GOLD FIELDS.

e —

the Provineial, and stead progress m '
works, . pe

Musquoposoir.—Here, ts0, Mr. Burkner is i

(Advance Repofts to the N. 8. Mining Gazette.)

e ‘ luck, two lodes having run together, a Dow give
Hiprax, N. 8., .\ln)' 11, 1869. ln_inlnlrighm-n feet of quartz, which .l:du trial

) m —M ba 9 , received to-diy | Yielded an avernge of 7 dwts, per
MoxTAGUR. —A bar of 24 oz. received to-dhy fifty per cent. above cost, ! —— .d'

from the mine of [Messrs. Leckie & Gay, of which
property the mandger reports favorably.

UxiA¢ke. —The crushings from the two newly
discovered lodes on the Montreal Coi’s property
resulted as follows : 120 tons from the fourteen
feet lode, gave an/average of 4 dwts. ; the 10 inch
lode, 10 dwts. The Uniacke Co., are still work-
ing with a fair profit. The Central Company
sent no quarts to the mill last week. The Queen

LeUM SECUM. — Activity reported by
tie (]'um'mll)‘, but no n-m'nllu.‘ The z\:" Aﬂn;
of this Company's Works now devoly
Edward ('uptl‘l. sl
Gowp River. —Mr, Samuel Kelly has been de.
puted to make an official survey of this field. The
foreman of the Gold River l"..\l'vlorltion Compan
with a couple of men commenced operations b’;

Company are working in a small way. | The Unien “""l’}‘- Py
Company and the Toronto Company have each let “;'l"‘”-" from other district hot to hand this
wee

one shaft on contiact ; the¢ former on a two feet
lode, the latter on two lodes of an aggregate of 10
inches, ‘opened by Mr. Burkner.

Musquoposort. —The Hyde property is still em-
ploying about fifty men. -The Burkner property
forty. Results frem both contimue good ; the

- iiailng News, -

Grear Wesierx R

AILWAY. —Traffic for w
ending May 14, 1869, * ver

lodes still showilg gold in horizontal as well as Passengers $20,201 .3
vertical extent. | Mr. Burkner has discovered a Freight......ceooioiiiinninnn. o 40,5904 64
new five feet lode as rich as the one before struck. Mails and Sundries........... * 3,002 &
He has thus ten feet of good ore ; éne hundred

tons of which are now wgady for the mill. Total Receipts for week...... $72,888 33

INDIAN PaTt.—A tflegram from Mr. Wadde-
low reports the discovery of a rich vein on the
Waddelow & Mc¢Donald elaims and has created
some stir in Lunenberg and vicinity.

GoLp River.+The foreman and two miners
in the employ of the Gold River Exploration (o

Coresponding week, 1868... 70,151 72

§2,736 61
‘ceipts for week

Increase

NorTHERN RAtnway. —Traffic &
ending May 22nd, 1869,

directed by Mr. :A. Michel, were to have left on L"f*."",“*""‘-‘ e g $2,940 78
Monday,dut have been'detained by a heavy storm. \ “'.'l": it ""'I_ ive stock... 12,220 35
Mr. Samuel Kelly has been deputed by the Goy Mails and sundries. ..... 256 28
ernment to re-syrvey the district, and he will "
leave on Thursday. Cavvad W ek of 815,447 41
Ecum SecuM.+—Discoviries have been reported orresponding Week of "68. 14,823 81
on the claims of [the Atlantic Co., but faled to e
cause any excitement. » Increnss.............. $624 10

Before the l.““l‘\l.lli\'(‘ .\.\srlu]'l_\" harters of In
corporation have|been applied for by the following
Gold Mining Companies : )

—The township of Weedon, castern townships,
says the Sherbrooke Gazetle, ’llil-'i taken ““
stock of the Sherbrooke and Kennebee ('*)

Railway company.

Name Waere Orerating. Where Owxer
. —— — ——
Cobourg. Sherbrooke.  ( obourg, Ont. -
Cochran’s Hill. | Melrose, N.S. Sherbrooke, N.S. Commerrial,

Toronto& UniacKe. Uniacke. Toronto, Ont.

An Order in Council has been issued exempting
coal from the payment of canal tolls upwanl
through the canals. This is a concession to the
Nova Scotia coal interest, which is but just and
right under the circumstances. This important

Halifax, May 21, 1849.
The following crushings have been reported to

the Mining ','r/.:.-,l.l. Office for the mpnth of April.

Renfrew and Upiacke districts having yet to be

added : U . N industry is in a languishing state, owing.chiefly
Mine. Digtrict,. @tz Crushed. Gold Yield - ’n 2 : 2
) tons. cwt zs. dwt. grs. | to the |-|'n]|l|»|lor.\‘ duty 1m]|0(al on l.m”
Sundry......Oldljam 98...10.0 320 2,0 6|the United States. We hope, therefore, o e
) Dor une. lwfult: s Harbor ll'b 10...12... 19 9| Nova Scotia coal generally used thmngbﬂt this
l':urc!\'.l.'.. .Wing¢ Harbor, }‘ 0..19.. 2 0| Province. The quality is about as good s thet
l'rn\'l“(‘l.ll.. do. 99 14,0 9. 12 .. 12| of Cumberland coald, so that if a trade m“’
l:,].l«,rmlu, . 11‘:, 94 0...21, .15 0 | opened up there is every reason to believe it would
bglnlyy .. Waverley. 11_. .18... 37 .19 5| be successful. We happen to know that the con-
Wellington. Shembrooke.. 11‘:‘ 0172 8 0| cession wow made is due to the exertions of Mr.
) ]"'.' ' « tlo. 75 0...93 0 0! R. G. Hpliburton, of Halifax, who has i
.\umlx__\ . do. 147... 14... 69... 17 3 | urged upon the Governmg¢nt the wi of the
Bendigo . l.i'\. 40 Q.i. & 3... 12| ccurse now adopted.
Burkner. Musq'doboit. 100... 0.,. 48 0... 0

The bills of the Royal (Canadian Bank are now
mpany paid | selling at 95 to 96, being slightly lower.,
and expect | A meceting of the London Board of Trade was
on the Ist1}eld on the 31st May, when strong resolutions
‘ p The Cal- | ere passed in opposition to the proposed
A new ln.‘llmu;-rm ;ll‘!A“:\- .-“"' "i’ll o ]‘.. me, and ln'rn_llllnﬁl}«lillp( the ! a
assumed cliarge §f the Wentworth, and Mr, Twist, | 10" O the subject till next scasion,
of the Chicag PR TWEL T We learn that Mr. Thos. Haworth, of the late
WAVERLEY firm of Haworth & Co., hardware m has
X received his discharge from the Judge of the In-
solvent Court and has resumed business on Yonge

SHERBROOKE. + The W Hl‘ll;_{!u“ Co
a dividend of 810,000 on the 1st May
to bein a position to pay §15,000 lllt.»l'!‘
August, if present yield is maintained.
t'\lulli.i, \\'mull.inv. :lllrl Cresc

) L -._\II att mpt was made to break
into Mr. Burkn¢r's mill last wes k, but fort

Unately
the lessee had claned up the night before, Pl

for them. The d_iﬂl-rvnt agents throughout the | the would-be : A s Y_!“‘t Street, in this City, as a grllt'l'l] commission mer-
country who are i GRous the | thlieves got nothing for their pains I ot
up or pre mw,' ,_‘m]‘“ Il‘aw l.u-l} notified to | ‘“r, Bugkner ohtained an aver n;v:lt' 16 dwts "rv-n'n ERANE Y Hha :"“l“ f Temi_ trade,
pay prej or legal proceedings. It is | his last erushing. o Mr. Haworth is well known to the
said that a fresh call will be made on the stoc k WixE Harsés done business for many years in Toronto. hh
A tBOR. - to him will

at the next annual meeting,

The Eureka mill started and
Improvement reported from

is no doubt but orders entrusted
executed with care and dispatch.

gives satisfaction.




