9O§. Nov. 190s.
16,666 $102 646,666
4,828  84.542,508
)3+307 §5.520.024
- —
0.863 $72,592,543
4,210 10,274,546
8,116 157,548,539
22,859 354,393,953
7,167 43,987,686
23,662 577.865
33,696 6,413,169
7,460 5,280,560
24,646 2,159,488
3.077 11,099,904
15,830 $664,328,32,

57,280 $20,701,503

54,738 39,712,009
41,520 3.875.499
78,519 25,325,795
74,900 573.7%4
31,852 7,977,408
2,549 11,421,005
49,856 ' 15,886,242
56,672 8,057,075
93,371 59,493,371
64,851 48,792,009

59,508,234

80,939

7,047 $302,223.925

13,017 $457,008,145

25,309 32,080,027
22,714 1,858,850
36,042 1,606,723
52,566 661,081
-4 817 530,780
50,303 11,220,397
60,048 9,836,207

00,039 $817,149,132

N e s
00,175 19,776,040
168,630 7,533.332
464,648 79,220,577
665,792 8,594,105
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contributes $478,000, La Banque d’'Hochelaga $250,000,
the Bank of Toronto $123,000, and the Eastern Town-
ships Bank $100,000. The total Rest now stands at
$58,500,000, being 69 per cent. of the’paid-up capital.
At this time last year it was $53400,000, or 07 per
cent.

Notes in circulation have decreased during the
month by $4,298,000, thus conforming to what may
now be considered the invariable rule, that the point
of greatest expansion in bank circulation is reached
at the end of October or early in November, and that
before the end of November a reduction begins. This
is exemplified by the figures for the last five years:

November.

$57,741,000

September. October.

RQOT. o ovficnis e $56,027,000 $57,954,000

1902 60,905,000 05,928,000 04,497,000
1903 .c.heoe. 03,741,000 70,480,000 07,425,000
1904 ..cofevee 03,795,000 72,220,000 09,420,000
IQ0§ «cefocoss 09,831,000 76,800,000 72,592,000

[t is worth noting, however, that the amount of
notes in circulation at any time during the month is
larger in, November October. The
given above are for the last day in each month.

than in figures

Deposits in Canada still continue their upward
course, the total of all classes for November being
$522,217,000, as compared with $509,545,000 last
month, and $459,083,000 a vear ago. An
$63,134,000, or 12 per ceat. during twelve months, is
not to be despised. Depaosits outside Canada are down
about $3,000,000, almost the entire change heing in the

figures of the Bank of Montreal.

increase of

The specie and Dominion notes held show little
change, being $60,413,000 against $50,411,000 at the
end of October, in each case g per cent. of the total

liabilities.

Balances due from agents in the United Kingdom
have increased from $9,200,000 to $11,400,000, while
balances due from agents elsewhere
and the United Kingdom have fallen off
This reduction is

than in Canada
from 8$19,-
shared by
Bank

from

00,000 to $153.800,000.
the banks generally, with the exception of the

f Montreal, and the balances thus drawn in

abroad have been used to help meet the demand for
advances tao the various Canadian industries:” Call and
short loans in Canada are practically unchanged, while
call loans elsewhere are reduced by nearly $3,000,000
They are still, however, about $15,000,000 higher than
a year ago, the chief-increase being in the
ficures of the Bank of Montreal, which has $32,100,00

in call and short loans outside Canada, as compared

with $24,400,000 a year ago. Other increases ar¢
Ouebec Bank, from $100,000 to $1,200,000; Bank of
Nova Scotia, from $2,500,000 to $3,000,000; Bank

British North America, from
Royah-Bank of Canada, from
The
which in, November last vear had no call or short
: 25,000 and $800,000

$4,200,000 to $4,800,0¢

to $2,500,000
24

Hamilt
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S000,000

Bank of Toronto and the Bank of

outside Canada, now show 81,6

respectively.

Current loans in Canada continue to increase,
the total now being $457,000,000,
$6,600,000 during the month. In

previous years the changes have been as follows

a :‘rnw."' of some

the same m

b 34

1001—Decrease ................. $ 600,000
1002—Increase .................. 2,800,000
1903—Decrease ............."%.. 100,000
1904—Decrease ................. 1,000,000
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For the twelve months ending 3oth November
there has been an increase of $41,700,000, as compared
with $34,600,000 in 1904 and $63,500,000 in 1903. lhe
Canadian Bank of Commerce is responsible for more
than one-fourth this year’s increase, its current loans in
Canada now standing at $62,200,000, being an increase
of nearly $12,000,000 since 3oth November, 1904, when
the figures were $50,300,000.

Current loans outside Canada have increased by
$3,700,000 during the month, and by $15,000,000 during
the year, the chief increase in each case being in the
figures of the Bank of Montreal.
continue to grow at a
but if, as

Deposits in Canada still
somewhat faster rate than current
seems likely, we have before us two or three years

11

loans wil

loans,

of exceptional business activity, current
probably grow more rapidly, and easier money rates
in Canada can hardly be expected. While “there 1s
at present no sign of trouble ahead, it should not be
forgotten that it is in times like the present that un-
soundness and undue expansion develop and the seeds
of future trouble are sown.
be laid upon the fact that now is the time to clean
up, to get rid of personal indebtedness, to se¢ that all

Too much stress cannot

business liabilities are brought within com-
pass, and thus to be ready to take full advantage of
whatever further prosperity the future mas

We may then go farward, confident that

proper

have in
store for us.
we can cope successfully with all the difficulties and
responsibilities which the rapid development of an
immense country must inevitably bring.

LB B

AN UNFORTUNATE COMPILATION.

We referred briefly last week, in answer to a cor-
respondent, to a series of comparative ratios in the
figures of life assurance companies lately published
in a Canadian insurance monthly. The article in ques
tion attempted to compare the refative cost of Can:

dian, British and Amefican life companies. At the
time, after a somewhat hasty perusal, we “Character
ized them as based on false premises. A closer stu
but deepens the impression that their compilation was
a mistake, and their publication unfortunate. We have
always stood for what was legitimate in life insurance
and with good cause have steadfastly ady .
merits of our home life companies; but w ‘

they can derive no real or’lasting benefit thr h tl

(li\\(*‘hi']:;lftln t-f (‘rr!“}l.’l!'i\' ns ‘,\"'i\‘]‘ evel
a British life office will at once characteriz

lacious, and which no

would admit to his columns.

We do not for a moment believe that t e

was constrained by anv motives other thai e
to }H!;' *the interests of ir Canad oM |
unfortunately his zeal in their behalf has carried hi
away, and when the fallacies of his compilation |
been brought to his notice we do not doubt that |
will promptly admit the errors into hich | I
fallen.

The truth is, conditions in Great t
Canada are so, very different that anv c parisons
such as were sought to be made must of necessity bhe
delusive. Owing to that difference in conditions, in
cluding the cost of living, British companies can and

lower ratio of expense

hand,

do conduct their business af a
than Canadian companies. But, on the other
the rates of interest earned here are materially higher,
and the forms of contract sold to Canadians are much




