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Itiio past *Wk has seen lwt Btti. 

, 2em tue local grocery; «ItuaUoj 
ÏÏÏrteé.. in the ma-n ane holdtn,

BîXX™ «m 5$ÉËI0^ zznezducrbt^
M arge wholesalers report that thi 

ifrv trade le holding Its own wîtl 
r a*.f«r. but trade la not. heavy, byi : ^g*5.ual, July and August beint 
■Sgulet nionth* Of the year. ,«k 
:2Lrtm demand is fairly.good ant 
"’^yeries to otit-of-toWh polrtts art

"E h , y; •< L>ei

Utah Consolidated Doing 
this Especially in Lead 

Portion of Mine

Uses of Power are Rapidly Operating Men Interested in Dispute over Thvy Decline in Incomes of These Concerns 
In the United States in the Past Nine 

Months of the Fiscal Year
York July 20.—Losses of over (to grow so unsatisfactory as to threaten 

•‘fHMTiiteo.eWl'iii the operating income dur- | the absorption of surpluses. At the 
lug .he rirai nine month, of the fiscal ! same t'mea »Vdtematlc effort 1, be- 
, ;| *ng "made through the medium of an 
^frar ended with June SO, 1014, or a re- j extensive campaign of pùblîcîty to im- 

'rn‘1^difttiOn T>f over 80 per cent, during that j press upon and educate merchandise 
. AfeHÔa, compared with the same period ; ri.fopers In general to the necessity for 

* foe preceding fiscal year, shown b>~rk* legitimate protection of the private 
• , ** , . carriers from the drastic competitive

1 ^uree recepUy prepared by the divis- pcl^y utilized by the Fe,lorx) c.ivorr- 
i ni&nlàt statistics of the Interstate Com- merit through the medium of the 
' merce Commission, are receiving very j parcel post, with its contemplated ex- 
/wSul consideration by the executives !tension to include parcels weighing 

jg .sbt , j-i • ._ not over 100 pounds.
: ? fjrfcompanies. In the opjnion of one official con-
' ■ When thelnterstate Commerce Com- nected with a large express company,

: jeatiÉloh promulgated its order reducing the lower rates are not to be held en-
> " "'the’ezpl-eM rates 16 per cent to take u,él-v responsible for the heavy losses

,. ■ , . „ „ , in revenues experienced by the corn­el 9effect on the first of last February, ■ , . .. .la, • *.•.. a-* fi panics. He asserted that the express
*fné officials of the express companies business, in line with others, has suf- 

ol t pràctically unanimous in their fered recently from the general de-
Ljflroiis that such a cut in rates. | Passion of trade and ns soon as things
uliSpSFWtt' the increasing power- °,gain'the rarri.ere

TT* . ! realize a satisfactory increase in gross
*¥■* forces of competition confronting : business which will rise to, if it does 
thèm by reason of the operation and j not overtake, the revenue losses re- 

.extension of the" parcel post system, 1 suUing from reduced rates, 
qseriytpuld be most disastrous to their busi- — » ■» _ _.._______“ Raté, Ware Conf iscatory. | H j H f M

So strong was this feeling that dur- IlfpH-Kis lei | (J | fllVL w

Loins series of conferences I Ml 111 fi ll B 6 I" 1IT
* «pong the various express company |^w,n' ’ll 1111 Rfl I RI I

ïi-BbLrz W JUUdIVIlIi I
'- rtee*v-yent into effect, serious dou-

àWefation was given to the practiea- 1 gx. ..
Wilt y of taking the whole matter into i UireClOTS OF IlCW ll3V6D 
trçè éourts for an injunction on the . it ^ â

that ^UC-^ lower r4tes were iluniaD but lney Arc
i-f>- 7 ^^o^auch action was talt^if however Not CniDlDflls

-ati.r iÇjAinly because the Interstate Com- 
^5” “ mérat Commission had made it plain 
tio f t6 the express companies that the loss- 

revenues which would result 
from the cut in rates would assuredly 

%r. jiPi'jOVsrooiiic by the increase of business 
' « ô hÇCUfing from cheaper rates. The mat- 
Cv,.;/tto:,was laid out more or less in the 

^ lyltt of an experiment, which the com- 
after protests and much fore- 
consented to make a test of.

a*-

COPPER ORE DEPOSITS ELECTRIC LIGHTING

lndu.tri.l Pow,r Ha, Been Even over thé right of a municipality tti partimlàrlÿ ft str«5'r,'»™"81”*»," 
More Rapid. regulate street-car fare, down below creased .Ilf coét. ' ^Saèta^mr îl? *■

what operators feel to be a proper
m"Kln ' ■ ’ tro! o^meVI

Lower fares than flve cents, have dti aiffbrehtiy fw/tj, ‘f ,1|,0N up. 
been agitated In many title, for many i>MVite entérpHsei. Thebe' Isis 
years; whenever tests were made of ^shoutd be a difr<.renc3?““
three-cent rates, and other rates of flnd ,i ,ljm “fto'cet l” rai,wu«

sCntial improvements. °ney es- 

Return When Invested

«sssstsrur*'*» 
ssssag:.ispjgp
pressing subjects .before the p, '5 *"»

SK».;®

mmmmirnïspîM
unit is untoSISK-raWPSgi »"» uumomm, fuhmess r r- “'^«Ti.

in street Sap!
; * M*retty,.„ear vSiZ

Inclined Shaft to be Sunk from 700- 
foot Level to Explore Lead Ore 
Body Below This Depth.

New York. July 20.— Utah Consoli­
dated is this year averaging 1600 foot 
>f new development end exploratory 
vork monthly, as against some 20,000 
.'eet of similar work done in 1913, and 
s adding considerably to ore reserves, 
•specially in the lead portion of the

m
Branch of the Dominion Bank at 

WinAipajj, the architecture pf which is 
aa striking as it is impressive;

Washington. D.Ô., July 20.—One of 
the features of the bulletins issued by 
the Department of the Census on the 
central station industry in the United

________ __________________ ______ ___ SHE 1EEEE BHr35r-«

ne lead ore body on the contact » !t , .... .
.etween the 'Yarnpa” limeetone and ,Tlir Pll f rtf IllTDITf The figures as given are for current ,ess than the flat fiVe-cent standard,
inderlying quar/.ite, in the north- I ill .ifll Y Mr Ml IMH T f“rmshed 1>Y central commercial* sta- the experiments have proved unsatis-
yesterii workings, lias been opened fJ.M1* «(ILL III 111 Hill IL tions and do not include that general- factory-.
ince the . last annual report for a , --------- : ed in isolated plants owned by the fac- Operating companies have lost F&v-
ength of 200 feet on the 74)0 level or Company Will Regulate Its Produc- “,ries in whlch such power is used. enue, naturally, and the contention of 
natnr transportation tunnel level. ' It tion-Pooling Net Proceeds of ?! ®fPftnsiontke adv«cates of loW fares, that people
ssay3 here 18 to 20 per cent, lead ea,„c of electricity for lighting the in- would be induced to ride rtiorè ffe-
'hls is decidedly better than the 15 ^reafe m lts use for industrial power quently, because of the cheapening of
*er cent, product mined last year _ _ * * _ „ , has been even more rapid- transportation, has not been borne out.
nd which same figure was given in London, July L0.—An outline of the It is to the power field that the cen- , Traffic experts have pointed out, 
he last report on ore reserves. The new &,cheme for «'er.tralizing the sale tral station industry is looking for its from the.evidence of the low-fare ex- 
re shoot on the .700 level is 1 to 8 nitr^t^ ^as been published. the great future growth as the increase in P^riments, that cheapening of rates is 
cet. thick, averaging about 3% feet. Pr°P°sa.8 being those of the London current used for lighting is now mqre by no means the important determin-
The developed lead ore reserves 1 <^1mlitee of Chilian Nitrate. nearly approaching the ratio of groxÿfh Irt^ factor in the creation of-thë riding

dually blocked out as of July 1 1914 The pJ^J^t aimed at is the concen- in population, with due regard to the' habit.
ompj-ise 10,800 to 12,000 tons re- Vtoguration increase in use of electric light whère, Reducëd-Fare { •

srssrr .r ssr'casr srawiM&SBa
asAusuyss ■■ fe.. ssaagtar-wta:
ompares with 61,409 tons on Jan. 1, ' P J ' . there was an increase of 252.5 per cent., ot Passengers carried on"'cars w^ife'in
914, and 24,100 tohs on Jah: 1, 1913. , 9f- thl,s com-PanY will be in Income of central stations, of .359 per ‘he United States we . wQul<£ : jok-! for

Stink Along’ the Lode. . l,hî capltav ^300000° cent, in output of stations and of 843; Cleveland, the champion low-faVe cityJ
hanSd fZ TSLiïZ «SE? ? FiF "Z

i about to be sunk alon"' the lode ^'1"” ”nd e~*M0 tor ln l9I- to 4,13(l,619 horse power. Even -is a matter of fact. tAe riding mibit ''•'J»1 ■ Increase of Rates,
rom the 700 level to explore the lead aSSS2?. Sîh th,s larFe increase of more than « greater in titles having straight flve- . Stteet railways in llassaolUKsHs
re body below this depth Ore o^ m bZ !here wmUd have -50 nfr cent, m the five years from 1907! rent fare. Cleveland is about midway have talten no account of depreeM™
Ufa at considerably greater dcntlie - b special organizations In every to 191- the electric power used by fac- and Toledo near the botto mof this list The Public Service Commission nn»
long the same lode in the , ,E. " consuming countia. with an indepen- tones of the country wits less than lf American cities, while the British insists that depreciation shall h'ampj a,ru^ woSttlfg on îhe aS-'é’ “T'T T*' !" «h.lr total cofléumptlon. cities, despite the'towé^ a°Kni'ed »«* "haïed inm'a^
he east, tliough in ether ore ehoots 2Sn OOh^vMeh a furthlîr su™ "f £-‘" ..II »?1," one-half of the electric ride, are far below American cities in' That 18 a most serions situation ai 
Expioration^ln the cop^Ti- ïïikîtiïÆ^ ^ ZT^‘TcTn\Z%^ 8‘-‘-r patronage. is 'an „*!

fs ,1SCl?SlT a?dU1°nal °rt' mlists, banks, and commercial houses. In these States there was an increase . Cost of Operation. . irtg business and when
Of Intern tat m "ed °Ut' . . ThuS' thc floating of the.schrmc of ™ Per cent. In income of central An lnvcstlgation Is being made by added there will have ' lat cost 15

*„, £?**! connection with the would"re*ire ftv a iinurized capital stations from 1902 to 1912. and of 7» **'• American Electric Railway Asso- crêasé of rates' or else ihé u.1*.1"" 
upper ore deposits of the Highland of at le.ost £-5.250,0(0. Per cent, from 1907 to 1912 while in cia“on *« regard to the rates of fares! vefy4riouk Site of will bea
Sf’taiT flotation test made on The éommlttee suggests (he fixing ,he ten years there was an increase of ’"«ketnc Hnee in the United static' "Thre are twenty S 
hïïîd'î» 01,1 be*“ n'A in" Pf prlcés at ft level, leaving the nrou -07 Per cent, in output and in the five inf thf 'Concertée'. Nrmvdxy-' » nurtbV poratlons'in Ma^ZfluL^ 'T. ,

.nw i.OI7« r,se7'”'' 'J?*e 1*»-'. lucers Ys 9d‘ to".8s "per quintal" f.o.b. years uf 50 percent. The amhnht of 1 street-railway- companies to sefurc. not pay or eara^wStSeni'l M 
JO.tone ora,body, replacing. Lltnestone ,,f Ctififtifi' rtitritie it 95 ner ceiit : All! .horse, power used., In. Indhstrios «•<■•»«»’Bl fareS, promieew -A !@:> NeârIV''ëvér^LTL'!., d',iW®,ear'

.etween .pori'hyry'.dtkes. on the, Mlf experts'will W nanis'"* J cud- creased 800 per near, from 1902 tti 1912 ’*“»* bf-iaord' anflonibivi tnt.bést tjS-'1 opéràtèd ' ih? ?nhnrnm t?" Cl""«*,‘i,s
1th and ,12th. levels;,,, runs L7Ï j pé^ $y-;«i3n,tution fir ten'vcarl.'tile reyé" 181 Per. cent, from 1907 wq#u In A***»» «Utimc-rallMfo1 sonic' bf" wMch T,min 1 *’**'*'•

and ?:'*ct«n till sihTri bnui'erilf’ be iaVd to ft central de.parto- lU2 .‘here was bui Ü3S.S97 hftme power companies. ■ j wlth a ten-cent i, n
.nd-dfl centw n," gold pen-ton.. Ill tlti hil»' will be dlstM&l among’ -«leotiic energy seia„,tt|, hfanUfac- Weeflfl'Wdreefn*» Boston, MM fivwlcent• Tara"wî^n,^

" flwhju ,stlioa- and-too Mwldn Iroh 'meitibéiw açcni’ifng lo"s«ipfiSt"s.! Wtr tPrcrs... while, in, 19H"tlWve Was 888 - SimlVahl ’President of -the Wl the routes Were shorf ""f', Ç' c$ ™ ■ boxes.
or .d.rom Ismelt nsr.-O’H. ConoentirntltiH' the"Fi'eAt T'wo years ", ,lhe',^dw*i»*= •***> »eree power and «*Wi-Ht#iM -' «a'llWay !Compi»iyi*rl excent tpj cMran^n - Ï boles

’ given’’ spmdJ ‘Will 'hot be’ iess "than that pf lostiÿejM ho,se,p„wer. This, section k.f thé <ouh- 'Costbii-.eam.f inoraiiard-.to fhrak ind a col» ” " ~ï.îol8V,J<'.F4Pel “ Lumps-
. tirlv -good retmltSf • ' j increased by ?. Ai.r 'Th*» Ary had onenhai^ riiei trpnr>ma ;u*.»,i:vi,|^T |,,1 ci •>: I! lmiif.|t;; ,, BtU-y» ,, , #$»r..n<

A A'igh' LiiVie Content:' flf itx^îl ea'c#year in,a Way1 [h«/wâput 'aadi*olfl;move-tlAui-:one? ' ' i-u.i'i i, ;n-. , j > ■ ■ ....... ............i EBSSISêSSS’ THIRTEEN MUHOilflS ^ ! UNITED SIMS

iWWEtt»;. Thomas bros. . ..-^n
1 read y been done. There are also sqme . uoil b:,'.- r -1_ • • ' to 1912 Vh **1 CenL saln from 1SW Un?’ J î!*. : Ÿ ‘° V de?,"-lte .reo.rga,nz«ti,«KMan

■ ton» stilditionaiuHticited, tQil it Cemflany Mas‘Nominal Assets ef»»*p. ti»aSea-1(ri^CmïW'ÆTF wS'&ÎS”We c uri'"n tT"
rrogufar,,patches' tiiratiie.raoth. ilth- : ■ 161, and a Surplus of $171 rm ^ i’4#(ner •cW->XéIESa>,ls‘".<;e?.#f!.ars and lnd to be compared utU^..^ .'neflMt wihVt^Tib>' ? . h ‘
nd urn.' ledeh of iimet-gradc copper: .-.hi - TLV •V'71l77$" Z ho«S^jîr20,r" >"aHmvln«.,.lS93a .when^■.,iiSovJr nuèhL i'#Æ-»n,ô the , r .-'•E»»1"*'
” ',"U?nnlnE,L3 rr »”«- copper, tttid. 8t. Thomas.-Ofit., July 20. at Thèmes power in 19^7 and 235 5oi horoe nowfr "1™‘ K'*. Nmrfolk-ii Western. Nor|l!*n’ tifc ftormhpÙïé'r/ü£.r(g'in: .vint to
^ on Ao9,as;,r si40,ber,/°  ̂ Bn2u* y*ish- ,s to •* *o"nd *»»»«•• <»«•.. *.•

3" September Sth. A summary of the a field in the last few years for hydro-! “P* olhcr :'™m’«ant roads wtihf statëmém tt ohé iviio has madr a study
iffairs t.f the company shows direct electric developments and the use of l*"ough reorganizations. of the situarion and a per
labilities of $61 554, with directors' electric power is rapidly increasing Ai p,res®n5 fhere are thirteen rail- tion of the property will I
daims amounting to $5.831. The as- It was to be expected that New Ena- "oa1ds,ln d1efault on thiir ooligations to the security holders, 
lets are nominally pjâbed at $239,161, land, long settled and one of the first , ? a,n» hav'e been- or are be,n& for- given in part for what il may be 
with a nominal stirpius of $171.776. users of electrc power in industry f°r the,r reorganization. worth:

An inventory of stock on hand ac- would show a smaller rate 'of sain indications now point to other roads 
counts for $83;687, while accounts and than other sections. However the s x io,mn£ this group, at least-for the pur- 

* w«ohiool T-- , i bills receivable increase this amount states in this sub-division made an in'- p,OS,e r.f voluntary readjustment of
, ^ton* D C” Ju,y "?-r The In_ by $80.000. Other items are: life in- crease of 174 per cent in income from '16 r f,nances ev*n if.it is not requir-

,o7' ,L„ t'rC<‘ „,,m™‘SS1,?n , re- rurancé policies. $6,1110; real estate and 1902 to 1912 and of 57 per cent from ,d,l,c"«ise of actual default. - pyesérvo if noatihlo
•orts that revenues of railroads in the plant, $2ff> 207. 1907 to 1919 wuv, o ■ Ironi It may be, with reorganizations in preH;rVt • ir
.Inlted States during May totalled $196 An equity, in • workman's cottages, years of 255 per cent inTutput a^of he air and investors used tb the reduc- lines1'suc^^those whic

’ny"1 9B13 compared with $272 in office t urn i- S6 per cent, in the five years. The Si thffthév^'ttiiS Primarily lumber beads or those which,
The Extern rallraada auffered a to- - l'  ̂.^"^t tm ^S^P, T'C»W

U^h.raT V'™ Per T110" 1 O**»'1*1 '-r-léhé in faW ofThé com >W to imWtST^' ‘p^. financea on proper In-!^
Southern railroads suffered a reduc- ; pany’s bankers. land central stations s«m «•> iai uaA ;u,r.e future stability to.rond^ npw tin- -a# nt» - a* s* - ,... . , •mction*)f"t“Rd W™,f.r" rallroads a r*"i AI CTcdlto’tt- niiist register tlieit newer, in 1907 154.720 horse poweV ami 't.,f to,meet th!'!r "utifertltfona. •” :<|,t "dl •av'SdrgDdza'tfoit '

(action of «Vf, per note. ; claims, not lateri tfian Atigust 29, with n 16.12 391,308'horsè power frevalengo. of .£^ie .disease.msy.mkke ■ - .. ti. . < ’.'
Totaireyenués for the eieVén tnoniha | E. R. O. clark»qn & Sons temporary Wonderful ’ . the patients more .wifling to, take hi|ter I Has Large Equity.

>"ear ending with May. and ! liquidators, 15 Wellington street west Prom ,«e, , Devel°Pm«nt- medicine In order to be silre of a fier-
ndicated corresponding reductions. ; Tnfoian.vl I/fi : V, . ’ J, .®m 1902 to-1912 income in the three manent cure. •*•»' ■

' -------- “---------- -— i It is i-xpectM that the amounts !?a nc “ast: states ‘"creased 390 per
. SILVER AT LONDON. j shareholders paid- for stock will™ as cen'' and from 1907 to 1912 63

London—Bar saver, 2* 15-16, off Md- ; certa’ned b<-fmte September.

B. only change In the situation 
‘, was the advance of ten cents |n

rajrsjs»»igs 
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r-^olasses is steady and atpeks on

^-rs^ndtAh»„pj

way and no pHWf W* situation 
«PS of any consequencé have lÿeen 

œmW ‘ There hâVe 1>eeh heavy > rq- 
primary phiHts and In'con- 
of this, the spot niarkdte; are 

BfBftp-— In teas, there has tioen 
jJfc good local demand cofotàg for- 
^*6^ for ail grades, mostly in a job- 
^ M' way. but prices have continued 

and dealers ai*e hôt looking; for ^ Immaterial changes either way ; for' 
He time yet.
Moefl are in good demattd ddrinjt' to 

of the canning season and 
jjt-uSiters report a generally1 goOd trade. 
K jBee remain steady and tmd^ilngéd.' 
pvfir and tapioca continue tt*ady >,nd 
Ktivtoe/movemeut from dealers' ^ahdi is 
|: .riijponably slow. '
içy y&toolœ et dried fruits on hand are 
iKi,aiWiially smaller and orders, are be- 

harder and harder to .fllh The 
I for raisins continued good and"
, although the tabla variety lare 

Figs are also scarce. No' 
S-'jwres-in prices have been ntitddv •'{;• v, 
EfT’ GROCERIES. ■

; " S06AR-
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. ÜI1 /•»
'HOT bn
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•92.3

ASPIRED TO BOARD
low.

New Englanders Wanted Position, No 
From Any Thought of Gain, Bi 
Crown the Successful Bu

-Ut t<

SS,;- m Boston, 
“T1

July 20.—A Boston hankei 
he Interstate Commerce Com «mys:

. Larger Express Companies mission s, attack upon the Ne.w, Haver
* ’IvfUinnMonifltMtfitoMMt» ..bulnha ,°m’ T'T'T’ w<le#‘

«l ihwotfira» of.tina.of the larger ék^ Ff I the,Iutare K'l

• do*» til «mtuer.ïmH .ml— HaVS", . Tfle ppswpq wa.

,*wr sisrs| akSSSSsK «sassisastK ss'sssn?»,miè»
■fenasxssts.
t ,after UK* effectiveness of the Tr*"»pprt*t*piv .
I^Mi. tbe,Tewenues of; the Ameri- 

a.Jkwa of 4128.486. accord- 
he latest returss received from

il
or overtake < the <itmsea ini r

4»I
mar

■pm . ■ éÉ: IV iM-lb. boxes .. .. 
pdMfctik.- boxes . . . : ...

lifl^tirtàb ■il Isi
il Dominoes, carton*.. ...

m ui

i. lfe lb. boxes ..m t*

msnflg
fmw__

cf oJffW1**0*

t *Hn «i*1;

IB
tit’iNo. .J

... i“For yearn the New iiaven has ddtfv 
tralleiUhlf tndl*p,«k.a»a*afHO„ ling 
Jand. lqto aiesr„y«k„, ia;hill,adiil no 
begin with Mellen. Ra(l 9f CJftrk. Th, 
value of the New Ha™> sêcnStiee >„ 
chiefly in this entranc.e^ii’fo.New York 

“Later, came the question qf the pol 
cy to be adopted tcmard 'ÏS, trolleys, 

which many railroads of ,the countr 
are now considering: mf'lSKnce; th.

Hough^t^jley Jlne:

i
'Orleans, barrels  P‘lL28— JtS,

- iftTBReans, half-barrels., '«.ifà^üite 
,r W«t' àdl.S. barrels.. ..' ... ’«ES' 
I Wtet hidleH. half-barrels .. (1.24—6,26 
I «krtadoes, barrels................ ' 0 31-1132

^:",p— ..............

'mm
;:.v •• ••

•. V*. oil*:;

•• •• e,iT

per cent, copper, jatid 
.* cents silver and 40 cents gold 

Flotation tests to date on 
his class of ore have given somewhat 

" * résulta than op. the 
r cent, siliceous 

opper ore previously mentioned.

1Long Haul Rates
statistics also show that the 

Adkins Express Company during the 
fjm nine mdnths of the fiscal year 
*SH.down 4ts operating income from 
$J72,29< to a deficit of $567,765, of 
WCh $116,329 was incurred during the 

ith of March The Great Northern 
ibd ajnd operated by the Great Nor- 
‘h Railroad gs a part of its trans- 

^ation system, suffered a reduc-

•/ 4 iflW’ a»4 represents one of
r'‘a:5l? bé-t eJ^TnpJes of the companies 

1‘atfng at a profit many long-haul

’sonal inapec- 
b-i u;’ interest

_‘S« satisfactory r< 
90,000 tons of 1 (G

i

W
pe

ly i
New York Central _ 
with the idea that in the event 
rificatlon of railroads these 
•ought trolley lines would bring 
nomy. This was the idea of the Nev. 
Haven, and incidentally to proven 
competition with any trolley system in- 
» New YoHc.

“Under the
therefore, the trolleys and steamboat* 

purchased—Lurt wisely it non
But-does this mean that tbt 

hroetors of-the New Haveh who sanc- 
tioned these purchases are to be brand­
ed by lawyers and po
hleves7 The,men who ha.„__ _
he New Haven directorate—and wh< 
ire now so mercilessly flayed-—will 
continue to represent all that is best

RAILWAY REVENUES “It would not seem that ilie under­
lying bonds which cover the important 
mileage would be seriousl\ -listucbed, 
since it is apparently the intention to*2 * apparently the intentio 

f possible, the systénsystem in i
1

management
steamboati 1

^outherh Ex press Company, which 
operates many profitable long-haul 

affected by the lower rates 
d parcel post competition to the ex- 
ll realising a decline in operating 
tome from $992,717 to $640,404. Tht 
Hw, Fargo BxpreHs Company, which 
f&tner with the other large eom- 
liM'recently took Over some of the 
eiige formerly operated by thé

United States Express '____
iy, tost about $515,000 in operating 
mj, the figures for the nlne- 
Sth> period of the last fiscal

:.i«Hr

r%.
liticians ar Ü

fwtï Rio ..
KgtiWo-.-. .

ve served or-
Ij,-. ‘The t-oiikolidntt-d 4s and refunding 

4s will not improbably be I»™1
and second income bonds, with pro­
babilities of1 assessment on th^ consuls 
nridj greater’àss^sm-mL on tliV* retynd- 
ir»V 4s. ’ It te- not improbable fii.i^pre- 
ferred or other stock .vHl’fic divert the 
holders of refunding 4s for"tlfc-lr assess­
ment. . Other securitieatjuniyi- to these 
bonds will also be wiped out a It-•get l'er 
,or allowed to participate in the reor­
ganization upon such onerous, terms as 

a value of

iontinue to represent all 
n New England tradition. Brought to a Head. ,, ,. * -

Some reorganizations have hbt 
been progressing well may be brought 
o a head. Reorganization mtuihgeye 

•flüy be stimulated to their duty, snd 
properties like the Wabash -1M ttsburgh 
Terminal. Wheel big * Lake Erie, j*nd 
Atlanta, Birmingham & Atlantic, which 
have been in the hands of receivers for 
five ye— 
their fi

ifF

W“l

.... 4.15 1.00

IT

while in the ten years output of cur­
rent gained 889 per cent. ancT in the 
five years 86 per cent. From 1902 to 
1912 use of power Increased 1035 per 
?ent. and from 1907 to 1912 159 per cent 
In 1902 there was 57,096 horse power of 
electric energy sold, in 1907. 250,205 
horse power, and in 1912, 647,733 horse 

This section has been the 
scene of a wonderful development In 
hydro-electric installation and electric 
current is sold to manufacturers at a 
cheaper price than in any other sec­
tion of the country. The hydro-elec­
tric plants and transmission lines of 
the big generating companies of the 
1 pacific Slope are among the wonders 
of modem engineering.

Another field in which groat hydro­
electric development has taken place 
is in the nine states of the southeastern 
group.

AUnfortunate Judgment.
iiaven is not the only 

-ailroad that bas suffered by the 
art unate judgment of the paid expert 

who runs the property. Directors are 
id viser* and often we find the operat- 
ng head of a railroad who. . 

wrong in his judgment Is able 
rince his directors to take

1 as I FH". ; :$reene ...
. Steens ....

»&S5|»> 8h.ll- PH
Imu, nLti'per'ib.::. •1,H

i ji choice' ' ^Dute............... ‘

“ë-ï” ■ ■

P'vSfî-ÉJfe
>■ i-d"5

' iha.,»

•: ’if ai£ $

■«i i*i

'* 5814.622. as against an o parut- 
Income o( 51,361.088 for the

8
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Png^ nine-month period of the although 
to con- ars or over, may finally gët 

nances readjusted.
Other- roads that should come out of 

period with a new basis of financ­
es after worrying through long receiv­
erships are the Wabash and Pe 
quette. ' W abash has now h« en in re­
ceivers' hands two years and a .half, 
yet the reorganization plan finally for­
mulated cannot be put info effect in 
time to meet the maturity of $14,000,- 
000 receivers 'certificates due August 
*. They ere to be agajn extended.

No Plan Formulated.
Pere Marquette has been in the

power.Jo 1 .
S- Suffered Heavy Lessee

gives to them at present 
‘doubtful rights.'a step which 

ater proves ilhnmtrous. Harriman was 
1 success because he knew both sides
,LTu .nK-finance and operation 
tut there have been equally important 
ailroad men who have made mistakes

-4av.n“. hJ!Ve ma,|e In the New
tiaven during the past few y

“But in passing Judgment on 
Haven directors it seems to be «or- 
jotten that one of the fundamental 
2ïï“ fer ‘'"f Present condition Is that 

rate^WithOUt *
-ajlfo«ds 
the economi

EOHIO TELEPHONE MERGER.
Hearing on the proposed merger of 

independent telephone compan- 
Tele-

ny will be held before 
he Ohio and Public Utilities Commis- 
don July 22. Petitions asking per- 
nission to issue securities and approval 
»f the merger contract have been filed 
vlth the commission. The new com- 
>any will have a total capitalization of 
>20,616,200, a decrease of nearly $5.- 
>00,000 from the present total liabili- 
ies of the individual companies, which 

pose the new corporation. The 
free working capital .will be $2.850,- 
>00. It is proposed to issue $5,000.000 
;ach of common and preferred stock 
ind mortgage bonds.

• 45 0,5ny has a largo equity in 
obligations, which it will 

protect. The ro- 
ill have to he tak-

der tq show cause, returnable here 
July 28, wh 
appointed
er Company on charges of mismanage­
ment.

• - put t*ie situation of the express
tj //-iKîI^nlç* tor the fir®t nine months 
'»hi B,'-the fi8Cal year in a brief way, it 

■ft: be said that the companies operat- 
the South and the West have 

Watered heavy losses of revenue but 
rema*n 001 of the deficit column, 

th® larger compara» operating 
fT Ü* East are finding 
ePytHg deeper and deeper Into the 

—Jjftctt column. As has been said, the 
«Wvatlon of the Wester» and Southern, 
companies is mainly dub to their pos-' 
«ession and operation of profitable 
totig-haul routes.

"The com pa 
its equipment 
necessarily have to

this
a receiver should not be 

r the International Pow-
iy
fo S0.09lfteen

es in Ohio as the Ohio State 
>hone Com

vi
ceivers* certificates w

of and just how much money 
It will he necessary to raise by assess­
ment or otherwise in the reorganiza­
tion, to take care of these obligations 
and to pay the floating debt, pow 
thought to be about $3.000.000. an 
otherwise put the property 
Ing basis cannot at present he _acpu 
àtëly given ” î

en care P.

the New ASKS f6r INJUNCTION.
The Michigan State Telephone Co. 

ha» asked for an Injunction against the 
Railroad Commisdiph to restrain the 
State body from enforcing its order of 
June 11, 
tion- of t

Pi

Si
on a pay-

income of the central station 
companies of these states increased 320 
per cent, from 1902 to 19Ï2 and 110 per 
cent, from 1907 to 1912, with an in­
crease of output in the ten years of 538 
per cent, and in the five years of 183 
per cent. Use of electric power in­
creased 1710 per cent, from 1902 to 1912 
and 306 per cent, from 1907 to 1912. In 
1902 there was but 17,841 horse power 
sold, in 1907 79,741 horse power and in 
1912, 323,640 horse 
great incr 
trie

lar8e~the terminal 
half their value. If

Wte.oi- treble their prescnL.value, and 
.iwre would be no *uch conditions ex-

C^TndWMaZ=,n aad
Declarod Reid Solvent.

“ To err is human." Charles Fran­
cis Adams, than whom no New Ena- 
w^T” « m0re was wr,mg
mn n„>ror an examination of the Un- 

«aéific books many years aero h« 
declared that the road was solvent. But 
Mr. Adams did not lose the respect of 
the community, because It was rocog- 
take* tbel he ha<1 made an honest mto-

V7he New Haven directors made mis­
takes, but they are npt criminals. The# 
have a position in the community that 
was fiat' gained, and will not be lost

requirüyf a p^y^cal connec- 
he' Bfejl, ahcL.'Citizens' Tele­

phone Companies at Traverse 
The company Attacked the 
tionality of

Vé lost a
City, 

constitu-
.vill com aPPlesT *g*iy

the act passed by the 1913 
session of th<; Législature, so fur as 
the physical connection clause is con- 
cerned. The Railroad Commission will 
defend the order, and eventually the 

•»-,*!» Supreme

CLASS ::
j- TWlilUl .,,

B1I1J t Jn ïo«î. express
m*ny offices reveals the fact that 
[.. “pinch - ot. competition’’
' thé parcel post system, 

the declining « venues.;
together 

as against 
under lower 

«.has been.asource of thought to 
executives WTlTTe no official con- 
ration has been given recently to- 
» the taking of legal or other 
i to secure rslfef, the matter is 

" Subject of discussion by the

'!

if:COMPLETE ELECTRIC LINE.
• It is understood that the F&stern 

Texas Traction Company has passed
• rfto control of Boston bankers -and 
unds will be provided at once to com­

plete the electric line between Dallas 
±nd Greenville, a distance of 54 miles. 
The company was incorporated in 
March, 1912, to build this line with au­
thorized
$400,000 preferred stock and $2.000,000 

5Per cent 30-year bonds, in May of 
this year all grading had been com­
pleted, 40 per cent of the bridges 
constructed

A Much Abused Word
Writers, particularly of advertising, choice. WHY7 Because of the shitft 

long for • another «word that will coh- concise,1 pithy and Interesting rev 
vey the same Impression, so they may of the financial situation from i 
avoid the stigma of bromidlon or various markets, home and to • 
slang. ‘ whose movement is of interest to ^

But there doesn’t seem to be any adian commerce. w|Gu
apt synonym — though some substi- ADVERTISERS WITH -

“clubby" for “classy" as being GRADE MERCHANDISE WILU-uv 
synonymous. WELL TO BEAR THESE FACT»

Maybe It is. The “Class" of any MIND. ' t ■ ^.a„
community is generally found at the To the investor, the business ^ 
clubs—the better clubs of course. and the average citizen who wlsnn\0.

And the choice of the clubman is understand the conditions of ie 
always the best to be had in all things ment, the Financial and Conl.™7*j0l, 
from neckties to newspapers. sections give a tg-asp of the suu»

Take newspapers for Instance. (Of obtainable nowhere else. ,,ve,
course We were leading up that all the To the financial advertiser, u M 

“time). an opportunity for reaching hllS
In Montreal and other places the men. investors, financiers. hom« ■ H 

leading clubmen seek the JOURNAL foreign, such as no other puuia^ —j 
OF COMMERCE — often it is first can offer.

' It is this
ease in the use of cheap 

power That has moved the centre 
of the cotton manufacturing industry 
from New England to the South.

Middle West Section.
While the eleven states of the Middle 

West section are largely agricultural 
and have but little available 
power yet they also have shown 
expansion ln the use of electric power' 
From 1.902 to 1912 there was an in­
crease of 266 per cent, in income and 
from 1907 to 1912 a gain of 76 per cent. 
Output of stations increased 300 per 
cent, in the ten years and 90 per cent, 
in the five years, while the hotse power 
used in motors increased 846 per cent 
from 1902 to 1912 and 132 per cent, from 
1907 to 1912. In 1902 these states had 
44,355 horse power in motors, in 1907 
they had 180,534 horse power and in 
1912 419,878 horse

power.

1 NEW USES FOR .ELECTRICITY.
During the week ended July 

Minneapolis General Electric Co 
secured contracts for 220 lighting 
turners with ^4 ,ightlng cap_
acity and -0 power customers with 822 
horsepower in piqtors. The latter in­
cludes 335 horse-power for the Cereal 
Grading Company displacing 
htirscjiotver ; .team Installation, and
u.!,m0,TP0Wer >r th= Northern 
Welding Company, which 
increase qf £00 
sent capacity.

you «re not already3 the 
mpany -th.Bii.ine

• ^ authorized to sei
baais for two months foi 
U16 rate ol Pivfe DoSars 3

capital of, $1.600.000-common.
ë great tute

the Alt
a 40rt

in their efforts to 
ment of lower rates mmthe

and 75 per cent of the 
concrete work finished. It is expect­
ed to have the line in operation by No­
vember 1. 1914.

r epresents an 
per cent in their pre- 
Ah 85 horsepower con­

tract with the Pittsburg Coal Com- 
pany wifi operate a new system for 
fmnd.ing coal, doing away with the
conWncrtMthod «wr=6uhst!tuting un

sawüM»-
houses.^

./jj be

■’d* promise Write Plait_ Th*l_va!”° 01 raw ^«ol Imported into 
-Canada during the fiscal year ending 
March 31, 19H. amounted to $1,872,- 
389, comparé wiih $2,068.028 for theKE VAFIADIS *CHARGES MISMANAGEMENT. v 

On application of Henry W. Bull 
and others, of New York, Chancellor

y Biker, at Trenton, has signed an or-
contracts 

eady builtUr
. power,
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