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A Fourth Main Line Running Northwest la Being 
Built to Link up These Three Interior 

Railway Termini.

Recently Took Cargoes of American Oil for the Far 
East and May Take More in the Future— 
American Producer Hoping That Europe 

)Vill Need More American Oil.
Firms in That Country Want to Get in 

Touch With Many Commercial 
Houses

II Until Some -Such Derelopement Occurs 
Montreal Exchange Will 

Remain Closed Than Previous Year 

FUNDED DEBT REDUCED

neCeÏinAH«vy*ttemicTit < 

Possible to Procure

PRICES ARE HIGH

The Queensland railway system le on a clear and 
definite basis, 
ence, there are three main lines running from the 
ports on the Pacific Ocean west Into the interior of 
the State; one from Brisbane, the capital, to Charle- 
ville, 483 miles; one from Rockhampton to Longreach, 
428 miles, and the third from Townsville to ClGn- '

Speaking of the railways In exist-
:

New York, October 6.—Of the foreign oil companies 
the foremost Is the Royal Dutch-Shen Combine, and 
naturally much interest Is attached to the affairs 
that combination at the present time .owing to de­
moralization ot foreign business. Although little

curry and Winton, 840 mile». A main line running While Holder, of Speculative Common Stock. Muet Ing the opinion lethal
northwest Is being built to link up these three interior j Expect to be Deprived of Their Dividends,
railway termini. Another trunk line is being con- 1 Few Holders of Bonds and Preferred
structed to continue the coastal railway—which ends ! * ‘ Stocks Should Suffer,
at Rockhampton—to Cairns, in the north of Queens- I 
land. Although the population of Queensland is only ;
about 640,000, the railways in that State open for pany, offers the following remarks in «their regular 
traffic exceed in mileage'- the railways of any other j monthly review: —

«*he figures are as follows: — j The end of the second month finds Canada gradu- 
19Î3, Queensland, 4,604* New South Wales, 3,930; Vic- ally adjusting herself to the dislocation of the entire 
toria (1912), 3,543; South Australia- (1912), 1,939; economic and social organizations caused by 
Western Australia, 2,854; Tasmania, 608.

of
CAPTURING GERMAN TRADE OUTLOOK FOR DIVIDENDSm

Business in Rubber Tires for Motor Cars and Motor 
Cycloc—Swedish Importers are Also in the 

Market for British Goods in Preference 
to German and Austrian.

Earning# on the Common Stock Were 
Cent.—Working C.pit.1 Incroaeed 

Yoor S1,970,781—Program, in 
Busineae.

„ „ H.ve Been Caused by Holders V

“S£:r.~rw?£s="
Shipments Have Arrived.

tlje Dutch-Shell interests have probably ^suffered se­
verely as a result of the war.

Shipments of the Dutch-Shell Combine have 
t&inly been largely interrupted since war broke out, 
as much of Its production comes from Russia and 
Roumania.

' Nearly 35 p#f 
EDuping the-

cer-
London, October 6.—Following up the movement 

for capturing German trade, a bulletin issued by the 
Board of Trade last night Indicates that the 
gate value for one year of the trade in fertilizers, 
which under the

DelayedMr. R. D. Bell, of Messrs. Greenshields and Corn-
General Motors report for the

July 31 ahows gros, sale, of 8SE,373.3o‘ 

only a small fraction of 1 per cent, undér ,h„ **" 
sales of the preceding year, when the .i *** 
$85,603,919.

has not been much cha 
chemical situation, although th 

in certain prices. This :

In 1913 the Dutch-Shell subsidiaries 
controlled a production of more than ‘10,000,000 bar­
rels of crude oil in the Dutch East Indies, about 7,- 
000,000 barrels in Russia and probably 8,600,000 bar­
rels in Roumania. A shipments in one of the Dutch- 
Shell vessels recently from Port Arthur, Texas, to 
the Far East indicated that 
for that territory, and it may be that the Combine 
will take more American oil in the future.

The American producer is now hoping that Europe 
will need a large quantity of oil from this country 

the present conflict comes to a close. From 
all reports the supply of petroleum and its products 
to Europe is rapidly diminishing, and stocks are, not 
being replenished, owing to lack of transportation 
and reduced operations of refineries.

With the Russians in control it is hardly believed 
that Galiica is producing much oil. Although the 
put of the Galician fields had been declining in re«- 
cent years, it Is still a big factor in supplying Eur­
ope's needs, having produced 7.800,00Ç barrels last 
year.

I lD local circles, there 
'( U the drug and 
| IB b«n »ome

Australian State.
j decline
principally by the fact that deal 

the rise when it started 
their holdings. T

present circumstances, might be di­
verted to British manufacturers, is £2,666,360. Aus­
tria-Hungary's exports of such goods are insignifi­
cant. but Germany has held a strong position in the 
Netherlands, Italy and Russia, and also In the smaller 
Colonial markets.

In another bulletin It Is stated that the 
value for one year of German and Austrian 
goldsmiths' and silversmiths' wares (other than Jew­
ellery ) which might lie replaced by similar 
Britlsl

cached .i ? beta
twbo bought
' tare attempted 
h,s weakened 
^possible to procure

The influences are beginning to make themselves felt 
The report of the Queensland Railway Minister has j In substantially the manner our advance sketch in 

Just reached London, and the following particulars i last month’s review outlined.
are taken from it:—On June 30th, 1913, the mileage | had time to settle definitely into the necessary new 
of lines was 4,604, and the money expended on rail- lines of development, but the initial steps are appar- 
way construction amounted to Just over £ 34,000,000. j ent. In another month statistics and other evidence 
The figures of revenue and expenditure have been \ will be available to

heavily on
to realize on....

1913. tnd 7.47 per cent, in 1912. Nct 
year were 87.947,413, as compared with » 
the preceding year, and 14,838,448 two 11

Through a reduction of more than 83.000.00 
funded debt, interest charges for the year 
285, a, decrease of 8159,00 as compared win, 
vlous year.

The report, which makes altogether 
able showing, says:

“The net profits of $7,947,112

It Is still practice 
goods which are grown 

of the belligerent nations. G 
the exports of any dyestuffs 

the efforts of the United States se

supplies were needed certain lines.
Affairs have not yet

r toanufactured 
; pany has forbidden 

chemicals and

maximum ago. 
°in the 

wepe J570,.present the country’s position 
very favorable of late years; for 1912-13, the gross with some accuracy, and we shall then endeavor to 
earnings of the Queensland railways were £3,321,-[do so.
672; the working expenses amounted to Ç2,150.991, In the meantime, the crops are being harvested, 
producing a net revenue of £1,170,681. The num- j and it is apparent that ai the last moment the yield 
her of passengers carried was 10,704,412, and the ton - ! showed a more favorable return than expected.

The net , far as competent authorities can estimate, the

as naught.
been buying chemicals for margoods of

manufacture is £ :\ti23.l 30. Germany’s prin­
cipal markets for these goods

• Americans
quite freely In the Canadian mifacturing purposes

The demand for the principal colors Ih heav 
there than it is here, and in consequence, the sho 
age being a serious one, they are willing to pay fl 

shipments have come forward recei 
the water for some tii

were Argentina, the 
France, Italy,

a :rT favor.United Kingdom. Brazil. Switzerland, 
the United States

• ket.
and Spain

Openings in Italian Market.
In eonne?tion with the British

all expenses of General- Motors, am/,', 

ducting 8944,099. a sum deemed auffk-i.', 
depreciation of buildings and equiptm n, 
have been maintained in good «ope,-alms 

Inventories of All Compamc.
“As explained in the last 

to.ries of all the companies 
conservative basis in the balance 
1913. Full charges have been

So r ‘'d acting
' after de-

T,if‘ Plants
condition.

nage of goods handled totalled 3,418,761.
revenue above Is equal t-> £3 18s. 6%d. per cent. | value of our produce, thanks to the high war prices,
upon the capital invested. The cost of earning each will exceed even that of last year’s bumper harvest
£100 was £64 15s. 2d. From the technical tables We are practically assured, therefore, of no impair-
inciuded we see that the number of train miles was ment to the strength of our foundations.
11,464.084. revenue per train mile 5s. 9%d„ and the Industrial Readjustment.

Already those industries which have been relieved

money
§ prices. Some 
I iy. but they have been on
I ■’ delayed at the wharf, which is more probab: 

F Their arrival, however,
I slightly better tone.
I The situation is extremely baffling to local deale 

dealer stated that it was extremely hard

on German-
Austrlan trade, the Press Association received 
th-.' British Chamber of Commerce for Italy, 
hcadqunrt rs are at Gem

whose
has given the marketa long list of openings 

for British articles in Italian markets. Firms in dif­
fer nt par;» of Italy Mould like to get In touch with

annual report. i],0Considering the oil buslnes in the Far East it is 
intereseting to note that the Standard Oil Co.’s ex­
perts have actually started •drilling operations* in 
China.

down to a
expenditure per train mile 3s. 9d. The information is , were wrlttei5 co; imercial house» able to supply, among oth- K,ven that “chilled” wheels for waggon stock have of European competition are being operated to ca-

cr nr.!de>: and commodities, the following:—Textiles. M’0011 adopted for the Queensland railways. The parity to supply existing wants on this continent 
« herni a! j r<.ducts, oils ..ml - ..|ors, raw and bleached I'Hce Paid averaged a little over £10 19s. 6d. per pair. Our textile and pulp and

as against £14 paid for the various other kinds

and one
do business at all. The advance has been very gre 
in the majority of lines.

H sheet ,,f July 3i, 
"peratlng 

inventoria
Ü included u,Officials of the New York 

been advised that the heavy drilling equipment for 
one well arrived at its destination in Shensi several 
weeks ago. The task of transporting the heavy dril- 
ing equipment to the Chinese fields has been 
difficult one, owing to the complete absence of 
road facilities in that territory. It will probably be 
two or three months at the earliest before 
definite will be known regarding the result of the 
drilling.

company have , expenses to prices , having ad.vane 
a great many of them. F

cover all depreciation 
during the year just closed. Inventories 
of this year were, therefore, 
vatlve basis of valuation.

paper mills are being par­
ticularly pressed for larger output at higher prices.enne. iron tools and ironwork (ferrement»), timber 

nnd I ai lid 1.g materials, raw hides and oilseeds, scien­
tific and -anitary apparatus and materials. Au.stra-

fully 200 per cent.: a! the close articles which before the war we 
now quoted at $1.50 and moi

viously In use.
Queensland Railway Department has manufactured Canada and the

Another technical item is that the On the other hand. Instance, some 
selling at 15 cents are

on a tlior-.u^hi'every effort Is being made In 
United States to find means of sup-

lately about 6.000 "stem” buffers, at an average cost of ! plying those materials which other industries 
£ 1 I Is. each.

:
wheat, boots and siu.es artd chrome 

and Colonial gonds, motor-cars, motor-cycles, 
sowing n:.d knitting machines, typewriters, benzine 
and petrol, piece goods.

a most 
rail-

“In view of the considerable 
come for the year your directors have 
to write off $972,418 from the book 
agreement.etc., and also to

leathers, undivid-dhad
as raw materials from the enemy.

, , new construction, demand
of the construction of the first of the three railway j for luxuries or a market in the enemy’s country, are 
systems mentioned above wits £8,511, of the next sys- ! depended upon, is the outlook really unfavorable.

, etm, £6,436, and of the thlr.l one £4.495. The most The country’s leaders In business and politics aided
i lanu.ncti red jute. Indian hemp, manilla, sisal, etc., expensive railway in Queensland Is the section Cairns 1 by the Press, are endeavoring to guide the
cocoanut fibre and straw and vegetable fibre for to Mareeba, 4714 miles long. To construct this. £%- ; iky in the ways that will secure to it most benefit and
hat-maklrg. raw materials for paper-making, coal. «*•«<* was spent-£29,824 per mile. j least. Injury. The "More production" and "Made in

| Canada" movements go to the root of the situation., 
j Thc moat patriotic duty every citizen can perform is 

J the carrying out of these two principles to the ex- 
St. Louis, Mo., October 6.—A plan for raising a 1 tremo of his ability, 

cotton loan fund of $150.000,000 proposed by a con- j Innumerable trade opportunities are being present- 
ference of St. Louis hankers was ratified here yes- * ed by the cutting off of the trade of Germany and 
terday by a delegation of bankers from the cotton other warring countries. Manufacturers, exporters 
growing States, and now awaits only the approval and others interested can secure the most complete 
of the Secretary of the Tresuary McAdoo, and the information in regard tq these matters from the of- 
Federal Reserve Board, before it is carried into ef- Gcial reports of the Department of Trade and Com-

S!in»lus in.
it wise 

patents, 
surplus

coffee, The railways used to pay £2 18s. for ! formerly procured TORONTO GRAIN TRADE. 

(Special Staff Correspondent.).

deemed
the "Turton” or "box” buffer.F : The cost per mile Only" where new capital.

anythingcivets for upholstery and 
curtains, shipbuilding materials, Ironmongery, 
cultural machines, kitchen utensils, etc..

appropriate Hum
the sum of $1,483,208 as an additional re 
predation of plants and equipment.

"The above amount written off from 
ments, etc., comprised the entire

Toronto, October 6.—Manitoba wheat to-day w: 
steady at last night's advance of one cent, 
iflh factor in the market, however, was the fact th 
stocks in store a* ^ort William this week we 
more than double t lose of a year ago.

raw and

patents, agree-PREDICTS PEACE FOR MEXICO.
Washington, October 6.—Reports from Mexico of 

mutiny within the ranks of General Villa only served 
to strengthen the belief of officials that peace will 
soon be established within the Republic and that the 
revolt of the Northern Leader against the Carranza 
Government will fail.

Chief interest in administration circles to-day 
In a hurried trip to Washington of Consul Silliman 
with a mysterious message for the President.

State Department advices continue to indicate that 
everything is progressing satisfactorily toward 
according to Secretary Bryan.

commun-
sum earned in that 

the Me- Consumpti-account by all subsidiary companies 
Laughlin Motor Car. General Motors 
slightly less than one-half the

meta!-fi."raient electric 
sweets.

lamps. linen goods, jams, buying was light.
Ontario barley was moving a little mbre freely ;company owns 

capital stock of that
company whosé agreements, etc., <$-471.l'oo 
ing written off in annual instalments.

Outstanding Funded Debt.
“These two items account for 

$2,467,006 charged off from

tea, cocoa, perfumery, toilet 
paper, picture postcards, printer's and 
inks, chocolates, biscuits, liqueurs, 
rniall wa-es and cheap jewellery.

A retired Army .officer 
commercial expenrience, 
agency for

soap, writing 
lithographer's 

cutlery, etc., and

PLAN TO RAISE COTTON LOAN. I outside points, but there was little demand from tl 
F maltsters.
t prices, sales being made at $1.06 and also at $1.07.

Winter wheat flour 90 per cent, patenta were easii 
I at from $4.40 to $4.60.

Ontario wheat was quoted at all sorts .

at Genoa, with ten» years' 
would like to take up an 

any article for North Italy and 
qdarian nt Venice is open to do business in 
lsh articles.

substantially all the 
Profit and loss Export demand was lighaccount

as shown in the above statement.
"The sole outstanding funded debt 

July 31, 1914, consisted of $7,852,000 
lien notes, maturing October 1, 1915. being unpaid 
balance of the original issue of $15.000,m „l them 
notes dated October 1, 1919.

Quotations:
Manitoba wheat, lake ports, old crop No. 1 northei

an antl- 
uny tirit- company 

'' Per cent, firstpeace, $1.18, No. 2 northern $1.13*4, new crop No. 1 norther 
$1.14. No. 3 northern $1.11. Manitoba oats, ne 
crop No. 2 C. W. 54c; No. 3 C. W. 53, bay ports, 
tario oats, new. outside 45c to 46c.

Motor and Cycle Tires.
Germany’s recent annual

merce. These can be obtained free 
the Department, an» should, be in the hands of every 

Italian priest is said to have invented simple, np- ! business man who may be affected, 
paratus that can be carried in the pocket with which | 
he can receive wireless messages in a closed room ! 
without the aid of wires or poles.

on application to
exports of rubber tiros 

Itubcs and covers), for motor-oars and motor-cycles 
amounted to £1.731,600, , 
from the United Kingdom.

Or
REGULAR DIVIDEND.

Pittsburg, October 6.—Harbison Walker Refactories | "In September, 1913, the company paid the balaue. I 

Company declared Its regular quarterly 1* per cent, of 11,00,0,000 due Oct. 1, 1913, on account of the sink, 
dividend on preferred stock, payable October 20, to ing fund, and In the spring of 1914 lnj,i n . d ' j
stock of record October 10. the full $2.000,000 sinking fund instalment due OCM

1914. ’ 1

Ontario whea 
No. 2, car lots $1.04 to $1.06, outside, according t 
freights. American com, fresh shelled No. 2 yello- 
79c. CJf the Bay Canadian com 81c to 82c, Toront. 
Barley, good malting barley, outside 63c to 67c,
Inal. Manitoba barley 63c to 65c. lake ports, 
oafs, $6.75 per barrel, wholesale, Windsor to Mont

as compared with £749,300 
The latter figures, how-

Income on Senior Stocks.
While many dividends have been deferred since the 

war started, the action was due in most cases to wise 
caution rather than necessity, 
tive common stocks must expect 
their dividends in most

over. fl° not include tires exported with complete 
British motor-cars and motor-cycles, which 
represent a substantial 
Austria-Hungary’s exports of these goods 
cidorab’e. but the 
port trade In rubber

would
amount. Holders of specula- 

to be deprived of 
But few holders of 

Most of

addition to this PRODUCTION OF STEEL RAILS Rolle
WILLY’S-OVERLAND CO. ’ “This $3,000,000, together with interest thereon 

a small additional payment from the proceeds of nro- 
perty sold, was applied by the trustee to the ’pur­
chase of $3,083,000 notes, leaving outstanding $7 85'’- 
000.

are incon-
maximum value of the German ex- 

tyres and tubes which might 
t0 Brllish ma"uf‘flurers is estimate» at 

~-98.403 in the United Kingdom 
235,250 in the Colonial

real. Mill feed, car lots, per ton, bran $23 to $25 
shorts $26 to $27 middlings $28 to $30, good feed flou 
$30 to $32. Manitoba flour, first patents $6.60 In jut

$4.40 to $4.60. Montreal or Toronto freights in bull- 
nominal.

Output Last Year in United States Was 3,502,780 ! b°ndS and "reforr<‘d stocks should suffer.
Tons, and 3,052,635 Tons Were Used ,he Preferre» dividende passed since war broke out

----------------- I are cumulative and were fully earned. Sooner or lat-
er these dividends should be paid 

Security business is s

Total
Total Net Income For the Year Ended June 30th Was 

About the Same as Last Year.II market, and £1,- Ontario flour, winter, 90 per cent, patent
Philadelphia. October 6.—The up. "Aside from these notes, the only indebtedness of 

year the company and its subsidiary
in , as compared wlth 35,705,- J 3i, 1914i consisted of current accounts537 in the previous year, an Increase of $159,321 which $3.772,123 (composed wholly of the

tions for merchandise, etc.), and $1,1)00,247 liabilities 
accrued, but not due, for pay-rolls, taxes and interest 
on funded debt.

neutral markets.
Trade Openings in Sweden.

British manufacturers

production,
sumption and imports and, exports of steel rails in 
the United States since 1874 has been as follows: 

(Figures In tons).

Willys-Overland reports net earnings for the 
ended June 30 at $5,864,858

till at a standstill, though we 
believe that fairly large quantities of funds 
mulatlng for Investment.

companies on July 
payable ofand merchants wishing to 

are invited to write to 
Chamber of Commerce In 

5 Lloyd’s Avenue, E.C., In 
names of importers and advice on 

commercial condition, in Sweden, etc. The Cham- 
her receives dally a large number of Inquiries from 
Swedish Importers who have hitherto purchased from 
Germany and Austria.

are accu-
obtain a market in Sweden 
the Secretary,” Swedish 
London (Incorporated), 
order to obtain

What unofficial trading
there has been on the curb in New York and Mont- 1 nearly offset the fact that no income from other

Consumo , real Bhows little divergence from the closing prices. 1 sources is given this >’ear when $176,829 was receiv-
3 052 635 ! ArranS:ements are being made in New York for offi- ■ 6Ü fl"°m that source in

i clal trading In a less restricted price range, and this Total net income was therefore $5,864,858, 
i will in time lead to a fairly wide market. But very! Pared W*th *5'882,367 last 
! llttle investment has yet been made, or will be until 
a free market has been established by the official 
opening of the exchanges for unrestricted 
We do not believe that this will take place until 
course of the war has assumed a

normal obliga- SEIZED AMERICAN DYSTUFFS.
Gross Tons. 
1913 .. ..

Production.
Total.

Add Deduct Approx.
Imports. Exports, 
i 0,408 460.553

416.473 
420,874 
353.180 
290.540 
196,510 
338.906 
328.036 
295,023 
416.250 

30,837 
67,666 

318.956 
361,619 
277,714 

200 301.903
415 148.221

73.131 
15,599 

300 13.556
19,876 

347 7.982
253 11.239

16.947 
9.325

New York, October 6.—Dystuffs valued at $500,000 
I shipped from Basel, Switzerland, by Walter F. Sykes 
I of the firm of Walter F. Sykes, and Company, of thi: 

j city, and consigned for America by way of Rotter 
1 dam, Holland, were seized on September 14 by th. 

i German government. Such is the intormation 
I tained in a cable despatch received here.

A protest against the seizure has been lodged wifi 
; the State Department in Washington, and Secretar; 

f Bryan is said to have notified Ambassador Gerarcf a 
Berlin to

3.502.780 
1912 .. .. 3.327,915 
1911 .. .. 2,822.790 
1910 .. .. 3,636,031
1909 ........... 3.023.845
1908 .. .. 1,921,015 
1907 .. ... 3,633.654 
1906 .. .. 3,977,887 
1906 .. .. 3.375.929

as com-3,780
3,414
7,861
1,542
1,710
3.762
4,943

17.278
37.776
96,555
63,522

1,905
1,448
2,134

2,885.222 ! New Capital Obligations.
“Net working capital was increased during the 

year $1,970,781, notwithstanding the fact that the 
company retired during the year more than $3,000,- 
000 of its first lien notes and expended about $1,050,- 
000 for additions to real estate, plants and equip­
ment, without incurring any new capital obligations 
therefor.

"The company had $13,452,663 
July 31, 1913, a gain in cash of $7,216.41.'

! urcs speak for themselves as regards the company's 
financial condition.

“Gross sales of General Motors 
year Just closed amounted to $85,373.302 (approxi­
mately the same in value as fer 1913) represent the 
sale of 10 per cent, 
lower prices.

year, a decrease of $17,- 
There was an increase of over $100,600 in in- 

I terest on floating debt and $300,000 was set aside for 

J contingent reserve, which reduced the surplus for 
j dividends to $5.231,275,
I in 1913, a decrease of $422,624.
1 The surplus for dividends

2,405,330 
3.290,712 
2,725.847 
1,726,224 
3,298,500 
3.654.794 
3,098.184 
1,906.287 
3,057,196 
2,943,780 
2.567,688 
2,025,511 
L997.120 
1,679,638 
1,500,086 
1.056,676 
1.291,983 
1,008,516 
1.119,470 
1,644,209 
1,296,190 
1,868,564 
1,619.096 

6,908 1,459.829
549 2,276,921

1.639.480 
971,410 

1,018.983 
1,247,398 
1,704,744 

611. 4,980.886
958 1:563,797

509.

trading.
as compared with $5,653,899ACTIVITY IN BONDS.

New York, October 6.—Activity in bonds has been 
considerably increased by ruling „f the committee 
of Seven permitting brokers to solicit bids and offers
'T'h.! Varl',Ua 1’OUMS subJ«'t «"'y to provision, 
that before a trade is completed is 
Tod by brokers to the

the
very definite trend.

was greater than the I 
j par value of the $5.000,000 7 per cent, preferred stock i 
i m both years, and after deducting the preferred j 
dividend, the balance was $4,881,276 for the common 
IUJ compared with $6,303,899 in 1913.

The company earned nearly 24^ 
common stock in 1914

1904 2.284.711 
1903 .. .. 2,992,477 
1902 .. .. 2.947.933 
1901 .. .. 2,874.639 
1900 .. .. 2,386,682 
1899 .. .. 2,272,700 
1898 .. .. 1,981,241 
1897 .. 1,647,892
1896 .. .. 1,122.010 
1895 ... 1,306,135
1894 .. .. 1.021,772 
1893 .. .. 1,136.458

every endeavor to persuade the Ger 
man government to relase the shipment, 
ing to the despatch, the dystuffs 
many one day before the German

MARITIME PROVINCE SECURITIES cash on hand on
Accord- 

were taken by Ger
These fig-

must be submit-
Quotatlons furnished by J. C. Mackintosh 

^embers Montreal Stock Exchange, Exchange Build- 
! ing, Halifax.

Miscellaneous:
j Acadia Sugar. Pref......................................

Do., ordinary .............................................
Brandram-Henderson. Com...................
East. Can. Sav. and Loan ....................
East. Trust Co.................................................
Mar. Nail. Pref.. with 40 p.c. com. stock

Mar. Tel. and Tel.. Pref.............................
N. S. ynderwear, Pref.................................

Do.. Com........................................... .. ,. ..
Stanfield’s. Ltd.. Pref.................................
Trinidad Electric .. ..............................

Brandram-Henderson, 6 p.c.....................
Eastern Car, 6 p.c................... ’....................
Mar. Nall. 6 p.c...............................................
N. S. S. and C.. 6 p.c. De ben. Stock .
Porto Rico Tel. 7 p.c.................................
Stanfield’s. -Ltd., 6 p.c. .. .......................

proper committee. government issued 
an «diet forbidding the shipment of chemicals from 
Germany. The dyestuffs are 
erican textile

& Co­ per cent, on its
companies in theas compared with 26 ft per cent, 

in 1913, "or about four times theTAXING BANK CAPITAL.
Washington, October 6.—Full

urgently needed by Am- 
have

present dividend 
rate of 6 per cent, per annum in both years.

The current assets on June 30 were $14,116,823 and 
the current liabilities $6,279,502, leaving 
ing capital of $7,837,321, equal to $166.75 
the preferred stock.

manufacturers, who, It is said, 
meed a shortage of dyes since theAsked. Bid.

Senate Finance Committee agreed to retain the « tax 
per 81.000 on bank capital and surpms and the ten 
cent . lamp tax on a stock transfers, eliminating the 
.propoted two cent stamp tax on checks and drafts

war started.100 more cars at correspondingly951,796
1,447 65 60 a net work- 

per share on The export business continues ato make satisfac­
tory progress, seevral .new and promising avenues of 
business having been opened up during the past year. 
The financial disturbances abroad will undoubtedly 
postpone the development of export business, the 
volume of which does 
an important part of the total sales.

The business of your companies fur the new fiscal 
year beginning August 1, 1914. so fur has been $1. 
000,000 ahead of the corresponding period uf the pre­
ceding year, but if the present disturbed financial 

too much to ex

ARTICLES CANADA COULD

GREAT BRITAIN.

30 25 SUPPLY TO GREAT
145 1402,888

A sinking fund of $250,000 
year to retire the preferred stock 
years 10 per cent, net earnings or not less than $250 - 
000 a year must be set aside.

The company’s business since the close 
shows an incerase of 60 
lod of last
is employing at the

goes ln/o effect this 

and after
1631892 .. 1.551,844

1891 ..
1890 ..
1889 ..

168 It may be

For L h T” thC tU- prlce quoted f°r delivery: 
For the benefit of Canadian manufacturers 
Porters, it may be stated 
«hipped to the British 
continental

COPPER EXPORTS.
New York, October 6,—Exporte 

October 1st total 3,245 tons.

. 1.307.176 

. 1.885.307 100 98
of copper since 102% not yet, howcv< i, constitute100. 1,522,204 6.217

68,037
137,830
41,687
2,189
2,829

34,801
200,113
344,929
269,643
39,417

981888 .. .. 1,403.700 
1887 .. .. 2,139.640 
1886 .. ., 1,600,637 
1885 ..

of the year
per cent, over the same 

year, and in its Toledo plant, the
35 30

company 
men than

EXPORT HOUSES BUY WHEAT.
Chi'.ago, October 6.—Export houses 

500.000 bushels September wheat 
ëbance probably for cash wheat.

85 «0
that the following goods are 

market in normal times from 
These articles are chosen be- 

manufirt a ,CaSe they are elther being purduced or
wood lumh Canada’ Vlz’: Feat»era, poultry, pit- 
and cotton r t " °°W a"d hor=e halr’ wooilen 
seats wood i b°ne8' gra“1' ,ur=- P-tPer, chair
^ *°od pulp, leather, wall paper, seeds, turned

Sour'starch"' ,W‘re a"d wlre nall>- bristles,
' ,tarch' slaves and organs.

2,644
7.757
6,034
2.308
3,220

73 present time more zi 
ever before, having over 8,600' on the payroll.

976,978 
1884 .. .. 1.022,188 
1883 .. .. 1.214,905 
1882

bought nearly 
on Monday to ex­ conditions conntinue it is 

they will not be felt during the
sources.97% 92 Cau«e in eachNEW REGULATIONS FOR100.. 1.507.851 

.. 1.646,518 

.. 1,305,212 

.. 993,993

.. 788,112

.. 682.776

.. 785.383

.. 707,600

.. 651,262

current year.95
F-" " SELLING UNLISTED STOCKS.1881 .. 

1880 .. 
1879 .. 
1878 .. 
1877 .. 
1876 .. 
18?5 .. 
1874 ..

100 88
AGAINST New York, October 6.-The committee on unlist­

ed stocks rules that it will not require orders in 
stocks which were selling at less than $3.00 
and under at the close

98increased commission.
Chlcmro, October 6,-Blxteen leading grain firms 

have signed a letter urging the Board of Trade 
.member» to vote against (he proposed increase in 
cash grain commissions on the ground that 
divert much trade to other centres.

ST. ANDREW'S SARDINE FACTORY TO
RE-OPEN UNDER NEW AUSPICES.

St. John, N.B., October 6.—The sardine industry 
of the Bay of Fundy is enjoying one of ti e most pro­
fitable seasons in its history. The fish .ire very 
plentiful and the prices have
$10 to $30, per hogshead. i

Some fishermen have ‘taken as high as $20.000 j
worth of fish artd there are yet two months of the J
fishing season unexpired.

The bulk of the fish have been sold to Maine pack- j

1003,066 1,030.344
8,354 , . 779.767 
6.647 676,160
3,180 
1,080 
1,122

969 90 per share
on July 30th to be filled with 

them. Trading will be permitted provided no trans-- 
actions or quotations are made puolic.

The committee also rules

31
266 782.459

723,884
746,846

CLEARING HOUSE MANAGER.

Mr. G. C. Hart has been appoints manager of the 
Montreal Clearing House as 
P. Knight.

Mr. Hart Is well known In financial c'ireiea In 
Montreal and has had extensive experience in 
ing and general financial business, 
already assumed his new 

i House.

It would 17.364
96,706 «•! the way fromthat the names of

********11 *******. . . . . . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ..
HAVE TOO EVER STOPPED TO CONSIDER THAT BY ÜSINO

tomers need not be disclosed to the 
that a brokers’ position should 
that confirmation

committee so 
not be prejudiced and 

or rejection of transactions 
be made to the committee immediately in 
no case

successor to the late J.

W96W BIwriting. In
, Mr- Hart has 

duties at the Clearing

must more than an hour’s time
PHILLIPSGAS COKE: The big Canadian sardine factory at St. Andrews, 

which cost over* half a million dollars, and which 
had been closed down for over a year owing to fin* 
ancial affairs,
Scotia for $270,000. It is expected that this factody 
will open up under new auspices.

INTER-STATE MONTHLY REPORT.
Washington, October 6.—Advance 

ed by the Inter-State Commerce 
monthly reports of 139 steam 
States for August, 1914, show:

i American estimates the cost of i figures compii- 
Commission from 

roads in the United
Dutchproposed tax on 

automobile manufacturer», beside» amounting to »«,- 
500,004 on Fortl Motor Co., to amount to $1,800 000 
the Overland, «1.500,000. on the Maxwell, 
on the Studebaker, $1,000,000

recently sold to the Bank of Nova <
3£!gj«. - a», - »

TRâ CHABor L6 ,r0-dn.rquired * ^ and N0 EX
. & üryou how *“*»•'"*—from

Phone LaSalle 397 and we will send it C.OJ).

Light, Heat & Power Company
H( ( OR TOUR FUEL DEALER.
............................................................*....................................... ...nnmiiii

UNUSUAL INTEREST l 
BIRKS- COLLECTION 
SILVER FOR THE REASi 
TION OF BOWLS, VASE 
SPOONS, ETC, WILL, P 
DUPLICATED. CONSEQl 
SIGNS WILL BECOME 
PLACEABLE.

PRICES ARE FROM *3;

•1.800.400 
on the Bulck, $640.000 

on the Cadillac. «126.000 on ,he Hut»/add $$60,400 
apiece on the Hudson and Chalmers companies.

August 1014. 

18$,137 
«217.783,974 

• 78,026,979

August 1913 
186,873 

$227,422,315 
69,882,880

Average mileage operated ., 
Operative revenue . w .
Net operative rev. ..

ORGANIZATION WAS COMPLETED.

Richmond, Va.,-- October 6.—At a 
bers of the Fifth Federal Reserve 
ation was completed. Geo. J. Seay, 
was elected governor, and Jas. A. Moncure, 
mond, was made secretary.

The eecutive committee consists of VVm. ^
opened Baltimore; Geo. J. Seay, of Richmond; and Co. 

F. Brutqn, of North Carolina.
• open this week. Quarters have been obtained for the new
"■■■' .............. '■ -a>

meeting of mem* 
Bank the urganix* 

of Richmond,
$i Pittsburgh advices t*y th. English government 
Ills arranging tor purchase of 100.000 tons of steel 
,, sheets, roughly estimated In value at $4.000.000 to 
• f6 000’000- The required tor bousing field
! trool“ "O" enKaeed lASüropean war during wln- 

1 “r- At leMt a goodly part of order is expected „

"LT
MILLS ARE RE-OPENING.

mot Pont. whic^ttZls^^wn Cs^nWlTe 

has resumed operations. Miller's 
up for business last week and the 
Moore & Co., -are scheduled to

1 j
Ingle, of

mill also 
mills of Miller,go to Pittsburgh.

"V
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