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POINTS FROM THE LIFE Coincidently with this increase in new business

and arising from the same conditions, there was,
COMPANlES’ REPORTS. generally \chuking, a welcome improvement in the
A s | lapse ratio and in the amount of surrenders. Oneor
b the record of the Canadian life com- | {wo of the companies show quite striking changes in
reports for 1916 almost complete, it is now | this connection. It may be hoped that thisimprove
le to get a fair idea of the outstanding char- | ment is not a mere flash in the pan but will be main
stics of their experience last year. Despite | tained through good management, when exterior
imitation of the field of prospects through | circumstances are possibly less favourable. Policy
tment, and the rise in the cost of living which | Joans in several cases show an actual reduction in
ously affected those with fixed incomes, the | gmount and in others a much smaller net increase
ount of new business reported by the companies | than in preceding years. This is evidence that
crally is a long way ahead of that for 1915. For | these loans are seriously regarded, and that a fair
.atisfactory state of affairs, there is undoubt- | proportion of ;mlicvhu-l(lcrs, at all events, treat
more than one cause. A considerable section | them, very rightly, ‘as they would treat any other

of the community made large profits last year in | debt—paying them off as soon as possible.
industry and the stock-market, and it may be sup )
posed that some at least very willingly followed the
suggestion to “salt down' a portion of these in Most of the companies, in their reports, have
aich a conservative investment as life insurance. | remarked upon the incidence of war losses. In
Wage-carners were certainlv in a much better | the case of the larger organisations, these losses
position than usual to buy new insurance and to | have amounted to substantial sums. But in no
keep it in force, whether industrial or ordirnary. | case can they be described as serious, in the sense
The farming community, too, was exceptionally | that they have an important effect upon the com
flush,” and it is significant that lately muny of | panies’ position, and there is yet, in fact, no
the farmers’ leaders and their publications have | evidence that these losses, which will ulmvrl_un:l“",\'
been advising the purchase of a moderate amount | be continued this year, will have anything but
of life insurance as the part of wisdom on the |slight and passing consequences. Their effect can
farmers’ part. Some of the companies have been | not be serious or vital; the companies ilr('hvn\.(fl’"ul\'
pushing ‘‘business insurance’ with success and | based for that. Undoubtedly the war period has
probably new business coming under this heading \cmplmsisul in the public mind the \tr"l‘Kl_\
accounts for at least a proportion of the increase in | entrenched position occupied by the Canadian life
last vear's new business. | companies, and it is probable enough that the

SuicaT Errect ofF WAR LOSSES.

The North West Fire Insurance Gompany

Head Office, WINNIPEG

G. R. CROWE, President. D. E. SPRAGUE, Vice-President. T. L. MORRISEY, General Manager.
THOS. BRUCE, Deputy Manager.

33rd ANNUAL REPORT, 1916

REVENUE ACCOUNT

RECELIPTS EXPENDITURE
Premium Income $126, 755,18 Losses $ '.O.I,Lilﬂ.'ni :.'.3‘
terest 15,730.36 | Expenses 15,653 J'_l
Balanee 2,408 96
$142,488 .54 $142,488.54

et - ——

BALANCE SHEET

ASSETS LIABILITIES

<t on hand and in Banks £ 5286508 Capital Stock (subseribed $230,000) Paid up Sl!)ﬂ.lll)fl_i
nts’ Balances 842132  Reserve for Unearned Premiums . 312.37
Is Reeeivable 11519 Losses Outstanding
chentures and Mortgages 22057183 Reserve, Government Taxes
erued Interest 9,206.55  Surplus
king Fund 8647

$297,270 34 $297,270.34
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