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the grand trunk s report.
judging by the cabled report. »f the Grand I runk s 

for the half-year ended June jo 
to the shareholders, 

considerably.

transactions in k an­
il was noted in

that the Canadian ' meeting, the rqiurt
,utside last, has proved a satisfactory

Cost of labour has, of course, gone up
accounting for the expenditure 

the result

of financing somethe purpose
a,la, gold shipments are ncccssarv 
the September bank statement - 
hanks had been shifting a portion of then 
call loans into their bank accounts in New Wk. and
such a movement on their part often precedes the j increased wage^ ^ tenX\y ;,s 
importation of R-d<l by them. These importation- o "Xl economy in other directions, the
are serving to build up by degrees a very respectable ( of a policy . ses to go- re-
s|tecic basis for the ever increasing ma- of bank ; l^cctage <' fraction under that
liabilities in this country What may be spdeen _ , «pU h» o( 1()lo. It is
as Canada's gold resetve—the Mncie u . | Vi (uture .n-velopmcnt- than present ctr-
banks and by the Dominion ™M,r> he I cu„,stances that Grand Trunk shareholders have to
$100,000.000 mark over a year ago. • 1 . . f i tlle promise of commensurate returns
total has risen steadily, and at the end of . ep vm a , Smithers, chairman of the
u... **.■<*« o. .U. —z,1” 'S SH   ........ . in.,*............. *
$37.757.67» and lhe Government held , ..Us. . J tem was abtc to -in-ak in a vein of pro-
ltut practically the whole amount '* * ’,U , „ounced optimism of the prospects in this direction
call of the banks, as they hold $».V - . | f {uture vaJue of the Grand Trunk share-
inion notes which are payable ^ ^ I ho|dcr, reversion to the ...... its of the Grand 1..... ..
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during the half-year in comparison with the
shown in the
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Money rates
changed at 5 to 5! j p c. . ..
terests are now making an extended use of their lines 
of credit. In the cases of a couple of the companies

before

of the

company 
corresponding half-year of 191°, 
following tables :—

are
the bank advances st.xid at high figures even 
the grain front the t«ju crop came forward. I his 
was due to the policy of holding over part of the
grr.it, belonging to the tyio crop. It may be pre- ....... ...............................
sumed, therefore, that these concerns have very , Mliu ,„d Express • . - Vi?'*1!*
large loan- from the banks at the present moment. ^ht^nd t.ty. Stock . ^

3.561.1X2
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1911.

(liKi.s Itn m-rs. 
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1114.1109

2:19,1163 321.636

ln< rrttii''-1910.Bank, of London. England, whose
another page, is well known 

important of the great English 
time, it has, in fact,

an­ tiLloyds C11
onnouncement appears 

of the most
Maintenance of way and ...

structures ..•••••; 4dS,il. 
Maintenance of Equipment 
Traflt.- Expenses ■ ■ ; • n ' ; '
Conducting Transportation '"l'c 
General Expenses ....

30 226 
•3S.2X1 

7.512 
I6X.4IX 

3.016 
1,169

365 4X7
638.696
107.375

1.204.621
93.50X
46,375

as one
joint stock banks. For some 
occupied the position of ix.ssess.ng the largest de­
posits of any English bank, these amounting as at 

Ze 30 last, to f«i.o.V,.-7.. The extent of the 
operations and resources of the hank may be gang • 
from the following figures, which are of Jun 3

Taxes
172.140

•0.13
2 156,065 

73.94
.......................  2.626.205

of Gross Receipts 73.XITotal •
Percentage

ThTf,lowing table shows the dis,x.sition of the 
revenue for the half-year, and also for the June 

year of I'jto:—

last :—
Capital paid up.........................................................
Reserve Fund .. • • • • ■ • ........................

«.TE —* “Ulk-
Discounts .... ....................... ...... ”
Advances, loans, bills, etc.......................
Total Assets........................... .. • ............................
Half-yearly Dividend at rate of................

Dating from tRf-5 and, representing 
oldest private banks in Great Britain. Lk.yds Bank 
has made many absorptions of other mst,luttons 
resulting in a rapid development of branches, which 

in England and Wales, now number over feo. W"" 
... :n ,<X)i A short time ago, the articles of

g 4,192120 
3.111111.0011 

81.039.271 
ll.Tb’.MS 
9,115.354 

44.443 960 
91.017,768 

18 1-8 p.c. 
of the

1910.1911. IIe
3,321.636
2.456,065

. 3.561,161
2.62S2»5

932.976 
' 159,399

Gross Receipts...................
Working Expenses . . ■

Net Traffic Receipts . 
Rentals and Interest, etc

865,571
1X1.395some

1.046 966
699 XU6

I 092.375 
. 729,37X

362.997 
9,105

Net Revenue Receipts . . . • 
Net Revenue Charges* . ■ ■

347.160
11.839Surplus

Ralanee brought forward

Avallsbto for dividends................
Dividends.........................................

358,999
346,447

a-so- 372 102 
360.412

12.553I 1.660
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