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Quebec far mote economically than could be done 
bÿ any other shipowners. Even with this advantage 
th? Canadian Pacific will no doubt hnd that it will 
bé’tnote desirable to send their vessels to the head 
oThavijpition and the chief centre of the trade of 
the tthiritry.1
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GOVERNMENT BHOUt.D DEEPEN THE ST. LAWRENCE.

Receiver General as the concluding act in its organ­
ization. It is now authorized to 
tions as a chartered bank of Canada.

commence opera-

Toronto Street Railway Company.—At the 
annual meeting of this company held on 7th inst., 
a very excellent statement was read. It was an­
nounced that the earnings in 1905 had equalled <)'/, 
pc. It was intimated that the dividend would he 
increased to 6 p.c. A sinking fund has been laid 
aside out of earnings in connection with the redemp­
tion of the bonds. The gross earnings of the Tor­
onto Railway during 1905 totaled $2,747,324, 
increase of $302,790 over 1904. Operating expenses 
increased $136,257, and net earnings consequently 
reflected a growth of $166,532 for the year. The 
proportion of operating expenses to gross earnings 
decreased from 58.2 p.c. to 56.8 p.c. The following 
table compares the results of the last two years' 
operations :
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AS'there is à strong movement in favour of larger 
ocean steamers the Govcrnmcn t should promptly 

the necessary" work of deepening thecommence
channel between here and Quebec, for, as time goes 
oh, there will be more and more vessels requiring a 
deeper waterway than the present one. The new 
Minister of Marthe and Fisheries has a splendid 
opportunity of doing the shijiping interests of Can­
ada aft inestimably valuable service by increasing 
the1 attractions of the St. Lawrence, as if trade is
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diverted from Montreal, it is certain to go to Ameri­
can ports.

• •
1905 1904: TiU: Delegates at Algeciras met to Conker 

on KSkoriis in Morocco might, with much credit 
to, themselves, protest against the brutal displays of 
bull fights, winch are a scandal to civilisation A 
mun I kt of the delegates saw one of these disgusting 
displays of cruelty on Sunday last, the charm of 
which was the ripping <4*0 of 7 horses by the horns 
of bulls, A slaughter house would afford suitable 
enjoyment to those who sec sport in such horrible 
brutality.

It is gratifying to read that the British and 
AitU'ncnu delegates did not dishonour themselves 
and tluur country by king present.
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1 SENATOR DepkW has reygned as a member of the 

lloiiid of, die Equitable l ife Assurance Society, 
liiu resignation has bi-en in die hands of President 
Motion1 xmoe December.
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THE EQUITAULK like has decided to write no 

more new business 111 Australia, Russia, Norway or 
Sweden. This apjiears as tlmugh the new president, 
Mr. Morton, wore not in sympathy with the con­
tiguous expauwvu policy winch has been pursued 
l>N, Wading conqwiw
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Inc.
(iro*i* earning*...........................$2,747,.124 $2,444 514 $M2.7M

........ I,5ti0 437 1,424,179 116,267

.... 1,1 «6,887 1,020,154 16(1,532

m
Operating ex» en*e-< 
Net earningN............

The distribution of gross earnings for 1905 
as follows :
(a) Operating expenses.......................... ....................... $1,660,437.42
O') Interest chargea on loud»................................ 171,5*9.hU
<e) Payment, to the city ou account of percentages

of earning» .......................................................
(il) I arment» to tne city on account of pavement

eoarge#.......................... . ...................
(e) Four quarterly dividende of 1} percent, eacli 

Aggregating..................................................
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292,706.72

79.996.94I
350,000.00
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The Dominion Wire Company, Lachine.—It is 

rumoured that the United States Steel Coiporation 
have been buying up the floating stock of this 
pany and are alleged to have acquired a controlling 
interest. If this rumour is correct it is good news 
for Lachine.
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Correspondence.
Wc do not hold ourselves responsible lor views expressed 

by correspondents.1
-
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5ï4V AND Church Lights in France —The 

cqtojçenfetit of the law iix France winch requires the 
S34I41 |v tnakr an inventory <lf the propcrtias, move- 
able and ijmuovcable, t pwiwd ,|iv the Church in 
Fraiiciihi'i kd IP serious lighting between the |xvple 
and I Ik police and sqldipts. Uur Frqncli Canadian 
ffJIciyj, cdirrus on reading il.irraUvCb of these djs- 
turh|iiK4M,iimst feel very thankful for tile civil and 
rrliguni liberty they ?o richly enjoy in Canada 
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I TsscranCe.
There are no further obstacles In the Way of the absorp­

tion of the Scottish Imperial Insurance Company by the 
Norwich Vnion Eire I mm ranee Society. At one time it 
looked as If there would be a hitch, hut now that the 
fhareholdirs of the Norwich Union have unanimously cou 
firmed the provisional agreement, all doubt Is aet at res: 

The Norwich Union, the Royal, the Alliance and the Com­
mercial Union are slackening no whit of their effort Lo-
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11 wards giantism, and a. readers of Thk Ciiuoxicl* know 
|he best "boomfood" (using Mr. H. S. Well's phrase, in­
vented by him In his story, "T$© Food of the Gods") Is 
amalgamation.

The Faculty of Actuaries In Scotland, was founded tn 
1856. and has. therefore, selacd the ciportnnlty to Indulge
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Tur Sterling Bank of Canada ha* deposited 

$250,000 in the hands of Minister of Finance, and ' •» a Jubilee. Located In Edinburgh a city where Insurance
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