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Calgary, Medicine Hat, Edmonton and other new
')ll'l"“\.
As regards Iiritish Columbia, its  finances were

aftirmed to have “lnen put upon a sound  basis,” hut

1t is evident that Mr., Walker regards the politice of

British Columbia as a handicap on its welfare.  The
gold mined in the Yukon last vear reached in value
12 to 12 1-2 million dollars,

In summing Upa most valuable Address, the

general manager depreciated new enterprises heing
encouraged  until  the  money nrket  was  more

favourable, bt Canada cannot halt, her Tuture is to

Ye one of develr pment. The following pissage will

be highly gratifving to  Canadians and to most
persons surprizing

“In ¢onclusion, let me sy that T have  often con
tended that, whatever (he aggregate wealth of  the

that as indi
as wealthy as if not wealthier

United States

Canadian peaple might be, | was sure

viduals we were quite
than the citizens of the The western

United States torealize  something

and it is also pleasant  to notice that so
Sir Robert Giffen confirms

tarmer begins
akin to this,
emment an authority as
this view.”
- —-e -
THE IMPERIAL LIFE ASSURANCE COMPANY

of the
Company, of Canada, a’ Report was

At the recent annual
Life Assurance

presented,

Imperial

llll'\llllf\’

to which attention is mvited, as it appears

on a later page in this 1ssue,

Sir MacKkenzie Bowell presided,

the adoption of the Report, after paymg a trnbute 1o

his predecessor, the late Sir Oliver Mowat, gave an

able summary  of the Company's operations in - the

past vear,

The policies granted, amounted o SH044.113; the

policies now  in foree are .\'u.,nu-,,sm._ﬁu- Qross

premuam and interest was .‘,‘4:5:.4;7.\'.
’”I('
23.7 per cent., the
.T'l.‘:.\',h.;;'_

an mcrease m

the year of 15.0 per cent total assets are 82,

014,203, an merease of reseryes

tor policies of assurance, an increase  of

20.7 per cent, all - which, said the President, “abun
dantly testify  to the excellence of the year's  busi
ness."” '

The death losses  Jast year were  §48,129, which

Was reported to be much less than that provided for,”

The intere Streceipts werg S_{,".N.“)

The Company  has mcluded in s reserves, the
sum of §37,754 for deferred mortality, ete., that s

mortality not actually

periokd, but which

experienced within the year or
might have vecuried, as, althougn
a Iu\'hl death loss Was - experienced m 1oz, it s
and, ”lt'l('fult‘.
HCSs Tortunate result in 1004
attributed the vear's SUCCUSS to
cquipped field staff, 1o it modern and advantageous
plans of assurance, and the liberal and business-like

form of its policy contract.

reasonable to antic ipate,

Vide |

Wise to pro-
The President
the Company’s well

tor

who, in moving |
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Vice-president,  the Hon. S. C. Wood, passed in

investments  of the Company,
the  Municipal and Corporation De-
bentures and Bonds,  Of those, Mr. Wood said: “As
they comparatively  long period, and vield
atar rate of mterest, .'n'ur.uging 4.37 per cent., th('.\'
desirable investment.” The mortgages
on Real Estate, amounting  to $558,119, or 27.7 per
ot of the assets, are chiefly on improved lands  in
the of - Manitoba, on which there are
large margins, the rule being to advance only 50 per
cent, of the actual value, On these there are no fore-
in progress, and none in sight,
Reference was made 1o the table compiled by Tue
showing  the average rate of interest
companics in 1902, as showing the
excellent record in this respect of the 'lllp(‘l‘i:ll Life.
progress of tiie Imprerial
Life, since 1807, and the pereentage of increase
1800 :

review the leading

more especially
rn tor o

make a most

hest s Ctions

closure prececdings

ClikoN ey,
carned by the life

The following shows  the

since

1903, 1902, 1901, 1899, 1897,
$ $ $ $

Net prem,

income ,  493,78] 409,277 308,030 206,617 32,060
Iiiterest -

come ., , 84,632 71,952 53,602 24,906 5,356
Fotal .

come, HTR 413 361,682 321,523 37,416
Reserves,, 1,428,637 TORTE5 44,112 38,426
Assets, .., 2,01 4,208 1,660,777 1,344,128 930,443 336,248

Assurance
in force, 15,407,658 13,384,119 10,524,731 7,134,625 1,185,725

In prem In amou"t

income In ussets in foree
Inerease of 1903
over 1899,,,, 197,164 256,590 1,083,850 K,273,033
| reentuge  of
ereases vees 66,4 pe. 79.8 pe. 6.4 pe. 115.9 pe

The Report  and Statement of the Imperial Life
of Canada are highly creditable

managing director, as they  are

\ssuranee (o mpany
to Mr. I, (i,
iso to the (]

Cox,
mpany’s representatives,

>
THE TRUST AND LOAN COMPANY OF CANADA.

accounts  for the
half-ycar ending 30th September last, were  laid
the  proprictors  in November, the Report
being dated 12th of that month,

The Report and Statement of
before

The net profits for  the above period amounted  to
0,425 (£16,085 115, 8d).  After carrying to the
Reserve Fund the moiety of profits over 6 per cent.

dividend, as required by the Royal Charter of In-
corporation, viz,, $|5N§; ([‘;_lh;' 158, l()ll', the

balance at credit of revenue, including  $85,240
(£17,048 6s. 1d), brought  forward from March last,
is Sl.‘«p,.\:;u; (£20,000 15, 11d).

Out of this balance a dividend was declared at the
rate of 6 per cent. per annum, and a bonus of one-
half per cent., less income tax, on the paid-up capital
of the Company. “This being provided, left $92,950




