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does not discriminate between any contracts or usages. To-day
the best policy is to induce America to invest capital in China

a?e nT^nthn'-'^r ^*'L'"'"""''°""^ ^^^^"P- ^he Americans
are now enthusiastic about investing capital in China. Nomatter under what name, such investment will be a political

!?!«' .
^^'^^ /'"'^"t IS the most opportune time to take proper

financi^rr-
^°'^P*''^^'°" *'^^ ^^^ American Government and
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Another Japanese view can be gathered from the follow-ing leader in the Tokyo Yomiuri:

uJ' ^''^^''"i"'"?'^ ^^"P ^'^ justified in protesting against

s to rhl.^^H^^!"'""^
'° ^•^•""- '^^^ Chinese Goverfment

Ll,u. ^
^'"' ^"i'-acting loans outside of the group,

nn V u ^'/^'"P^!^?'' *^ ^^^^ '°^"s outside the group w^snot the fault of the Chinese Government alone. Negotiations

me'n*; .'nd t^"'^? T'''^ ''""P'
^'^^^^^ ^*^ Chines! Govern-

Sn, 1 IpH
''^ tI"P'' ^""""P ^°'' ^ ^''S '«^"' but these nego-tiations failed. There is not much possibility that the bigloan will be pulled through at present.^At such time, it doi!not require great intelligence to know that the ChinSeGovernment will seek loans elsewhere. The Japanese areaccustomed to say that Japan is the lord of the oSnt an^that to guide and lead China is the duty of Japan At thepresent time, when China cannot secure capita from EuropeJapanese capitalists should take the lead in assisting Chba'Japan unlike America, is a member of the quintuplf grou?.'

ChUlr """'^ convenient position to stand between theChinese Government and the quintuple group. If the Chinese

ofXTarane"^'^
""^^ '''^^'^'^

'^ -«-'^ ^'^ "^^^^^<^^

in/^?"# H"'^
""^ ^ "°^^ ^^^ '^'"^''^s made to a gather-ing of Tokyo newspaper men by Mr. Obata. on The oc-casion of his retirement from the councillorship of theJapanese Legation at Peking. He spoke of how difrerentljthe Chinese looked upon two proposed industrial loans oChina, one of 5 000,000 yen (/soo.ooo) by a Japanese com-pany, and one of something like $100,000,^ (/20 000 Z^by American capitalists. ''The Japanese' loan wasTeTewhich planned to acquire Chinese mining rights as securhvThe larger loan referred to was the American profect whSembraced the Siems-Carey railway scheme


