The company was formod as a dircet
rosult of the Declaration of Ilyde Park, datod
April 20, 1941, and was incorporatcd on May 13,
1941, undor the laws of thc Dominion of Canada.
Its function is to ncugotinte and roeccive orders
from doportments of the Unitod Statos Govornment
for war supplies to be manufreturced in Cancde.
Thesc supplics may be cithor for tho usc of the
United Statce Army and Navy, or to be given by
the Unitoed Gtates to othor countrics undor
Leasc=-Lend arrangements,

Financial Objective

Caneda's inerccscd purchascrs in the
Unitcd Stotes indicated a deficioney of Unitod
Stateos dollars omounting to not lcss than
#200,000,000 in t.e fiscal ycar ending March
31, 1942, and ;300,000,000 in tho fiseal yocor
cnding llareh 31, 1943, Thc goal of this company,
therefore, is to sgll sufficiont goods for
Ukitcd Stetcs dollars to amount in tho aggrognto
to not lcss than the aforcomentioncd figurcs, lcss
the zmount of cortein salcs made dircetly in pur-
suancc of the Fyde Park Deelerstion by Canadian
commcreial companics to United Stotes Governmental
agenecics, c.g., the a2luminum transactions.

Progrcss to date

The Unitoed Statcs Govornmcnt has re-
qu: stcd thet no publicity be given in Canada to
ordcrs which are rcecived by this company, and it
has boen agrocd that any information which is re-
lcased must bec relcascd by the United States Go-
vernment in the United States. It is vory unlikcly
thet the United Stotes Government will sce fit to
give out any informction for o considcrnblc timc to
comc,

Ncgotiations to dato, for tho most part,
have follen into six main catcgorics -

Ships

Ordnance

Ammunition

Radio and Scerct Dcteetion Dovicos
Lirceraft

Quartcrmastcr Storos
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