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the Company may establish and have any place or places of business
in Great Britain or in the United States of America; and may, at
any one thereof, open books of subscription for their Stock, and may
receive there subscriptions for such Stock transfersble there respectively,
and may make all instalments thereon to be called in, and sll dividends &
thereon to be declared payable there respectively; and may, at an
onc of such places of business, order, direct, do and transact {their
affairs and business, or any thereof, in such manner as may bé pre-
gcribed by the By-laws.
Yrests. — .
17. The Company shall not be bound to see to the execation of any 10
trust, whether express, implied or constructive, in respeot of any. -
shares ; and the receipt of the person in whose name the same shall
stand in the books of the Company, shall be a valid and binding dis--,
charge to the Company for any dividend or money payable in respect
of such shares, and whether or not notice of such trust shall have been 13
given to the Company ; and the Compuny shall not be bound to see to
the application of the money paid upon such receipt. ‘
Responsibii-
ty of share-

iders. 1S. The shareholders of the Company shall not, as such, be held res-

ponsible for any act, default or liability whatsoever of the Company, or
for any engagement, claim, payment, loss, injury, transaction, matter,
or thing whatsoever, relating to or connected with the Company, beyond
the amount of their shares in the stock thereof. .

Contracts,

&c..efectof.  §9. Every contract, agrcement, engagement oy bargain made, 2nd

every bill of exchange drawn, accepted or endorsed, and every promis-
sory note and cheque made, drawn, or endorsed, on bebalf of the Com- 25
pany, by any agent, officer, or servant of the Company, in gencral ac-
cordance with his powers as such under the by-laws of the Company,
shall Le binding upon the Company ; and in no case shall it be neces-
sary to have the seal of the Company uflixed to any such contract,
agreement; engagement, bargain, bill of exchange, promissory note or 3
cheque, or to prove that the same wus made, drawn, accepted or en-
dorsed, as the case may be, in pursuance of any by-law or special vote
or order ; nor shall the party so acting as agent, officer, or servant of
the Company, he thereby subjected individually to any liability what-
soever to any third party therefor; Provided always, that nothing in
this Act contained, shall be construed to authorize the Company to

issue any note of a character to be circulated as money or as the note
of a Bank.

Actiens. ‘20. Any description of action may be prosecuted and maintained
between the Company and any shareholder thereof, and no shareholder 0

not being Limuelf a party to such action, shall be incompetent as 8 wit-
ness therein.

When Com-  2M. The Company shall not cammence operations under this Act un-

peoy msy  til at least ten per centum of the amgunt of their capital stock shall

Seerations.  have been paid in: Provided always, that unless mining operations be

Peoviso. bond fide commenced under this Act within five years from the passing
thereof, this Act of incorporation shall be null and void, saving only to 45
the said Company the power and right to part with any real estatewhich
they may hold, and to make such conveyance as may be necessary for
that purpose. :

Sublic Act. 22." This Act shall be deemod a Public Ast.



