
mnade, such Company shall·not for that reason be dissol-
vd-, but it shall be awful for thé Stocklholdfers of such
CopIyany to hold an election of Trustees on any other
day m such manner as shall be Provided-for by such By-

Slaw and all acts of Trustees of any suclh Company as.
afoircsaid shail be valid and binding as against such Com-
pany until their successors shall bc elected.

Vii And be it enacted, That every sucli Company. as vcr* Com-
aioresaid shall have a Chairman or President, 'wo shall °iranand

-be electedl by/tho Trustees from anong t.hemseIves, nd ofccrs.
also such·subordinate officers as thc.Company by its By-
hiws mya' require,- who may bc clected or appointed, and
requircd to give suchi security for the faithful performance
of the duties.of their respective offices as the Conpany
b: ly its ßy-laws may provide.

Viii. And bo it enacted, That it shall be lawful for Truteccsmay

the Tl'rustces of any such Companyto cali in and demandc 3î in Stok

fron the Stockholders tiereof respectively, ail sums ofst.
Uonley by them subscribed, rit such times *and 'in such -

£15> payments or ins'alments as such Trustees shalldeem'
proper, under the penalty of forfeiting the shares of
.tnck subscribed for and ail previous payments máide
tireon, if payment shall not he made by the Stockhmold-
erx, respectiyely, within sixy days after a personal de-
luand, or after notice requiring such payment shall hav&
been publisled f'or six successive veeks in the newspaper
icarest the place where the business of the Company
Ahall·be carried on as aforesaid.

IX. -.And be it enacted, That the Trustees of every Treiýices May
3Osc.h Company as aforesaid shall have power to make ""

.%uch ßyIaws'as thuey shall decmn proper for the manage-
ineIt and dispo)sition of the stock and business alfairs of

icI Compàny for tlie*appointment of· office rs, and for
precribing their duities and those of ail artificers and
ire4rvarts that may be employed, and foi carrying on ail
kind.s. of business within the objects and purposes of such
Company ; and any copy of the said By-laws or any of
tilem purgoting-to be under the hand of the Clerk,

cretary·or'other officer of the said Company, and liav-
40 ing the corpoiate seal of such Company affixed to it.

sialil be receiý'ed as prima facieoevidence of such By-law
o Ii-l'aws in ail Courts of Law or lquity in this Pro-

X. And be it enacted, That the Stock of every suchi stock toa b
4-5 Company shall be deemed personmal estate, and shall be a 

transferablegçin jr,,uehmanner.as shall.be prescribed by the how Unfera-

PBy-Iawiýicf-the -O.gmpany;; ,but no shares shall be trans- b -.

ferableuudtil allh ptryious,.caus, thie on shall have lieen
'fnliypaid.in, ori shalhiiave been de*clarefirfeited for the
non-payment of calls thereon: and it shhl nöt'.i.e lawful


