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snade, such Company shall not for that reason be dissol- -
ved 5 but it shall be Jawful for theé Stockholiders of such
Company to hold an election of Trustees on any other -
_day m such manner as shall be provided-for by such By-
5 tnws, and all acts of 'Trustees of any such Company as-
aforesaid shall be valid and binding as against such Com-
pay until their successors shall be clected.

VI Andbe it enacted, That every such Company as CTvery Com-
aforesaid shall have a Chairman or President, who shall [ te have
1y be elécted by tho Trustees from among themselves, and Officers.

aleo such-subordinate officers as the_ Company by its By-

faws 1nay- require, who may be elected or appointed, and

required to give such sccurity for the faithful performance

of the duties:of their respective offices as the Cempany

15 by its Dy=laws may provide.

VIIL. Andbe it enacted, That it shall ‘be lawful for Truscesmay
the T'rustces of any such Company to call in and demand fﬁ&é:bfﬁ;
from the Stockholders thereof respectively, all ‘sums of instiments.
money by them subscribed, at such times ‘and ‘in such-

ai) payments or instalments as such 'I'rustees shall*deem
proper, under the penalty of forfeiting the shares of
ek subscribed for and all previous payments made
theseon, if payment shall not be made by the Stockhiold--
«r#, respectively, within sixty days after a personal de-

% mand, or after notice requiring such payment shall have
heen published for six successive weeks in the newspaper-
nearest the place where the business of the Company
shall be carried on as aforesaid. ' : o

. 1X.-And be it enacted, That the Trustees' of every. Trusices may
30 such Company as -aforesaid shall have power to make ke Br-
such By-laws'as they shall decmn proper for the manage-
ment and disposition of the stock and. business atfairs of
such Company for the'appointment of: oflicers, and for
prescribing their duties and those of all artificers and
¥ wervants that may be cmployed, and for carrying on all
kinds, of business within the objects and purposes of such
Company ; and any copy of the said By-laws or any of
them’ pqrgoi’tihg"to be under the hand of the Clerk,
Seeretary ‘orother officer of the said Company, and hav-
40) ing the corporate seal of such Company affixed to it.
shall he reccived as prima facie evidence of such By-law
or By-lawy in all Courts of Law or Equity in this Pro-
vifier. R

X. And be it cnacted, That the Stock of every such Stock 10 Le

45 Company shall be decmed personal cstate, and shall be deomed Pereo-

transferable;«in jsueh manner as shall be prescribed by the how tansfera-
By-lawg)of the -Company; ; but no shares shall be trans- Ble - e

ferabsle-urtil alls previous, calls. thereon shall have been -

_ fally paid 4n, or shall have becn declarced farfeited for the

‘A non-payment of calls thereon : and it shall not be lawful



