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Julze toex-  Iil. Upon the presentation of a petition by any debtor, the Judge of
amive juto the the said Court shall examine ioto the matter of the said petition, and for .
Rt %h fhiat purpose shall have power to examine upon oath such petitioning
A debtor. and any creditor concurring in his petition. and any witness pro-
duced by siich petitioning debtor, and if such Judge shall be satisfied 5
of the truth of the seversl matters alleged in such Petition, and that the
debts of such petitioning debtor have been contracted bona fide and ho-
nestly, without frand or breach of trust, and with reasonable probability,
at the time of contract, of being able to pay the same, and that such pe-
ittioning debtor has made a full diselosure of his debts and credits and 19
estate and effeets, and is desirous of making a bona fide arrangement
with ail Qis ereditors, an i that his proposal 1o that eflect is reasonable,—
And, if saie- Oor wh re such petition as sforesaid has been presented by creditors, if
fied, to order snch Juldge is satisfied that from the debtor’s inability to mcet his en-
ameeting of — ogoements it is advisable that hix ereditors shail be ealled together,—it 15
the creditors. = . . o )
shall be lawiml for such Judge to direct that a meeting of ull the creditors
of such debtor shail be convened at such thime and place as the said
Notice to the  Judge shall appoint, notice of which mecting and of the purpose thereof,
craions, and of the order under which it is to be held, shall be given personally
to cvery creditor or left at his laxt place of abude or business, by such peti- 90
tioning creditors, or one of them, or by such debtor, if the creditor is
resident within this Province, or if resident without this Province, notice
shall be sent to him by mail, not less than foarteen days b.fore the same
is held,

Whoshallpre- IV, At suech meeting of creditors, the creditor present whose debt, from 25
m:’e';;w' the  such debtor, is of the largest amount.as stated in his said uecount or -
vetng: petition or statement, shall preside, and report the resolution thereof to the
suid Jndge.
Agreementon- V. If at such meeting of creditors, the major part in number and value,
;uc::rl o o¥ or three-fourths in value or three-fourths in number whose debts exceed 30
portion of The twenty-five pounds, shall assent to any arrangement with such debtor for
creditorsto  the payment or compromise of the debts and claims against him, and
::&dthlhdﬂegizt- shall reduce the terms thereof to writing and sign the same, such resolu-
¢ ™ tion or agreement shall thenceforth be binding and of full force, as well .
agaiust the said debtor as against all persons who were his creditors at 35
the date of the petition of the petitioning crediiors or debtor, and who
Proviso. ha:t notiee of the said meeting ol ereditors; Providud, however, that such
resolution or agreement shall not be valid, unless one full third in num-
ber and valoe of all the ereditors of such debtor were. present at such
meeting, either in person or by an authorized agent. ) 40

Sach agree- V1. Within one week after the passing of such resolution or agreement,

;','A'(I.:(tl l‘(\ti:’lfin the same shall be fyled and entered of record in the said Court; and the

Weortamime. Judge thereofshall grant to such debtoracertificate of such fyling, and shall

and debtor ~ {Tom time to time endorse on such ecrtificate the protection of such debtor

;:;;:lec:tyd {rom arrest,and suchdebtor shall bé free from arrest at the suit of any person. 45

aret. being a creditor at the date of such petition as aforesaid and having had

such notice as aforesaid : Provided, however, that no such protection shall
be valii in favor of any such debtor, who shall be proved to the satisfac-
tion of such Judge, to have been about to abscond from this Province,
or who has concealed or is concealing any part of his estate or effects, 50
nor against any creditor whose debt has been contracted . by reason of.
any manner of fraud or breach of trust. '



