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THE SAO PAULO TRAMWAY, LIGHT AND POWER

COMPANY, LIMITED.

Third Annutai Report of tht Presidetit aud Directors for the

Year Ending 3 sst Decemnber, 1903.

Stubutted at the 3rd Animai Meeting of the Shareholders,

Held on Wednesday, tht 2oth Day of April, iro4.

REPORT.

muotr dirçcetor beg u> 6ubîunit wu thtý 4,harehldt1lrs their

auinuai report, toehrwithl thu tînanicial statenL for tht-

year enldingý 31ttDcme,103
The carinlgs -'i the culltputiY ha;ve beenl niost satisfactory,

shoIiwinig grosb incornec ;IaIMounting w $1,303,175.1b, as comn-

Parcd with $î123,285.17 foýr tht p)revloUsl Year, aln inicrease o!

$179,889-V), oIr 1() 1 per t,
The net inicotuev, aftiter ddcting all I epens and flxed

charges, is equlivaielit tt)o 9 c ~ct cint. on t1ue issuled capit'al

stoc(k od thle coînpi, tht liguires fo>r tht- ycar beinig $012,-

54,3,331 5 conpatrtd wîthi $455,369).2 in 12,an increase of

$157,174.11, oIr 34-5 per cent. Th1l erttc expenses have

decieeste froxuI 37.2 to 31l per cent.

Th'lere lias been de1(Icliredt mit o!f the inet profits, ont

quarterly dividerid at the rate of ont. anontquate per cent.,

and thiree quarterly dividvnds ait the rate ot ont and ont-hall

per cent,, aggregating $391,378Q5,~ leavitlg the sunII Of $2211,-

164.,38 to bie carried frad
Thtl total expendituire onl capital aecounit during tht year

arnolinted to $537,295.7
8. This eýxpendiituire includes tht c:on-

stru:ction of additiofltl tracli, a d(Lficate pipe huei, tht Instal-

lation o! a x,oOo-K.WV. generator at Parnahilyb)a (capable (If
genleratirig 1111h..) 1a tht- extension o! tht n erhead Ind

lighit and power systenis.
As wi11 he sucen by tht aittacbied report of tht manager,

Mr. jaincs Mitchell, tht fturth generator aud turbine wert

installed at Parnahyhia and put in service mn April, i903.

Tht daphicate p)ipe hule was coiplotgttd aud put inito ser-

vice in tht early part of tht year.

Two additiuual circuits o! transmlission Iine wvere ex

tended froni tht power bouse tat Parnahiyba to Sako Pauiloi.

Durinig the year the rollirig stock bas beeni increaistd, 1yý

thirty new cars, twenity of whichl were hauit o! native wvood

and were constriicted at Rio de Janeiro. Thiere were ls,

collstracted iu tht coinpany's shops a numiiber of cars for usle

iu freighit traffic, an important and growinig departuteuit in

our railwaty service.
Owing to tht increastd demaud for lighit and power-,

primary lightinig circuits have been extended to ail the popu-

lots sections of tht city and to tht mnost important suburbs.

The compaly's power plant, tracks, rolliug stock andl

Other property bave beeiin aintained in a higli state of effi-

Saitclstatements will bc found attached to tht report

wbich show tht contintied increase in tht different branches

of tht systeni.
I would also refer you to tht attacbied report of our resi-

dent vice-presidetit, Mr. Alexander Mackenzie. Thtis report

is particullarly interestilng -as decaling flot only with the coin-

pany's affaira hu Sao Paulo, but also with tht generai condi-

tioni and future prospects of tht United Statts o! Brazil.

Tht books of the company bave been carefuliT audited.

Certificate of audlitors w;iil be foanid attachtd to tht bal-

ance sheet.
Iu movlnig tht adoption o! the report now prtsenttd for

your approval, 1 do go with great pitaittre.
The year has beten a nîost surcesshul oite, sbowing, as it

dots, remarkabie progress in ail branches ai the systeni. 1

niay say tht prospects for the. year 1904 are exceediingly

bright. 1 quote fromn a letter recently received frous our resi-

dent vie-presideut, Mr. Alexander Mackenzie. as tht resit

o! the conioany's advertisemetIit, sttting forth the advalta~ge

31't Dcceiiiber, 190, h atk>Pted and distributed allioigst the

WILLIAM MAI lKENI;IE, Prusident

Thertor o the mnaiger, Mr. Jamesc-, MItchlcli, d, ;tlt

withi the puuwei hiolse, piip. bines, miachiiery, etc. I n h

are lu perfect con1d1tion. Asý to. the traction dprmft

also was in good shape anid new qpporluilities for a1dto111"1"

eaLrings %\'rcusîul lperig e reported the rs

pects fo-r public lightinlg as v1ery good, and closed by sttilng

that the opn' plain ai property have been w-l min

WIL tM MAÇEzE S.
Prsien, he Sao Paulo Tramliwa,ýI, Lighit and l'owc,ýr

Co., Limited, Toronto, Ont.

Dear SIr-n maý-kinig a genierail report to >"Iu 111-1 tht

comrrpany's propertisc, iii SaoI Paulo, I mlay saY, as U> the

futuire, I sec no reason wby we shouild flot show cnieal

better results thiis vea.-r. TÉhe general cndition i0 f tht, coln-

try is iniproving. Brazil controls the coffer -ind rubbur trade

of the world, Produicing 75 to Mo per cent. -if the world's Sl1j>-

ply of both, and must continue to do so. ht is allso .1 large

produIIcer of suigar, cottn .11d tobaccoI. Eacer (If Raite, the

Output o! national factories bias beei incrcasinig and ntv in-

dustries are constantly starting. Notwithistandiiltg almost pro-

hibIitive import claties, comnparatively little has as yct he

dont in thv.tirn o! national mantifacturing. Ilerearsoe

samrples o! existing duities: Cotton textiles fromn 100 to- 200

per cent.; hessians and jute manufactures about loci per cent.;

wOOlen tuxtiles from loci to 2o per cent.; shots froi 'Io to

i20 per cent.; furniture about xoo per cent.
Formierly coffet was almost the sole product of the Sta-te

and the adjolning State of Rio, ail other necessaries beîug

imported fromi abroad. Since the price of coffee became so

mucli reduced, farmniig lias bccome more diversified, and to-

day manly products are cultivated, Of whicb immense quanti-.
tics used to bc imported.

The National Govcrrnment is faithfully keeping up ail its

obligations, and its credlit in London is so good that it re-

cently fioated a loan thiere of sonie eigbt million,, sterlinig

for t h e nlew port works in Rio, whicb was many times over-

subs)cribtd(. Wlbat applies to the National Govertiment ap-

plies with greater fo)rce to the Goveruiment o! this State,

whichi is the ba-ckbonie of tht country, and lias always takcen

the leading part in national affail's.
Brazil is taking great interest in the St. Louis Exposi-

tion, havirig appropriated $6oo,ooo towards exptii5t5 of its

exhîbit. This State wiUl have its own separate exhibit. At

the requet of the Governmnent, we are baving large photo-

graphs taken of ont' plant at Parnahyba, whicb will be sent

there.
Political conditio urs are stable, andi wbatever miay be heard

about revoblitions in republics like Uruîguay, Paraguay and

Bolivia, Brazil must not be conlounded wlth sucb counitries.

Any one of the least important of the tweflty States of

Brazil i8 of at least equad importance wltb these other re-
publics.

Exchange bas been steady around i2îd. throughout tht

year. Many people expect higher excbauge titis year on ae-

couit of the studÉen rise in coffet. This bovever,. is pure

guessing. Tht best that can be s.ld is that indications are

f- ý+ lpeis t as izood exchange as obtained during last year.


