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owî emuiei. diamlariaeiat~iia tias ' th il miicd $t:aîus
inaflic Qulbl)ly 0l Lii ,14elole uaaa li'ei'î' withia ig Eu'lle.

Ligue oflime îarc'scît genatratiaî.

British and Anoicrcait Cotton Trade.
Timero i% a radie"r amaarka'1ct mr ast in tla w'a oftlaeaeaît
ou fic coi bu t ira rimam E:iglaniî ai ta' t  Viii tcimîd S'taaîea.
licitus jilat reciel 1 fria 1"ailJ Iliter 11ir i lii, past quarteri

shiow timat, the'u iiil, Lt' i arte 'l.W t!ajayiigliai' t mhe l'.t paroîs
pvrousas onsti eve kiiowim lin t l toit imnialmt ir f timat

lcdugcotto ai aamii cenitre* of' ihla Sîaatia. Corpoarationas
relires.'îtiiag 4(6 ial !1-4 hauve' tlai ilividt'ids oU fl: 880
on a calaitatl of 818,1I23,h000a. 'l'lae toala t;ivitlal, îaild for

lu adtditiaon, tihe il liai lmaLVý.* itda s iiaiieli ilîtaic to tiacir 'air-
plus or re:erve fiaimis, ittia iaaost otaihea iiiillsiia hae ttiahîtrliietl

îiaench s ol ai bt itî liît iaîturaast u]laiiaas a v ane ademl
extenasive alteraîtiois iiad amaltitîtais. Tite tlciaiatid l 6r gots
hais att oiaiy aibsoiîiatl tiatir ofca am iaui iup s o ume

ioitlas, bat lis ht'yad tilta- lre4iit aliity otafie tuai 3.a to taîke
care o. Conîrmeie are noIr magnie. thIaît wilI cxen iLaiîa tao
October, 1893. The' averaîge iàl %%miem wats jiayitg 2 lier
cent. quartearly is now yit!ltlimag' 7 pac. cenat. talal tiae stiliiig
price of ite 8tarea.

Oi>t flic olier bianda, tae relacons frona tic gr'aL cuiitoit îaaaîau-
fiactîaaing cenatresa of'L:iie4îuiira art ait tuai lre'ea au1oit, dea-
pressinag. A writer iii )Jluaakî-rovu for .July, WV. A. Abrîtau,
drauws a îaartinlamrly glaoaiy >ketch whici liais igit.ite-1 the'
trade eoîasidcrahly. Ile sy

Id Takei ia in h builk, iL, uiay i>c aii a laat nortla anid wvst, of'
Boltot icsliiinii bianca oft' li traîde u avaseaii goiig
baekwarci liant twcii ty yars. lia time towias ot'Plr'stom, lflau'k-
buria, .Burnliey, lLiî veîm, .Accrimgtaîi. lash gd im, lL wtc it-Ltll,Bacup, Colite, Clitlauroe, I>adîilaaiii, G ruait, liast wg-o il, (>maiti

Lwiailc, Ciaoi lty, N'ai-,,aîw, %V.mri iii 'tii. L'iieaste-, ac na i tn
erous piapulous Vilages beawceei, a'aaa maiy i(aî hi Vaini faor:
ncwç cotrain spinuuîag mii bul. zi1cý 1875. wilst -. large nuai-
ber ofo<ad siiuàiiag tijitis haîiiig hruni baîrmat doii aire îlot rebuilt
anal nmay -'ia olal miill laas bil ils uîa'imiiicire ecareal out auid
solal as oll iavitai, aiad becai dumiiliid as îa~is. Tite
nunabtar of iapiidlesa rtiiiiiig ia Býlackbuîm atiatl, l>rc>t)II lias
been diiniiîislied hy iauiadauds al otif .i,~ la jwaî (if the
saaaalier luirais cattnil siîaifiîig tias tiiretiiclti) L tiile <axtiict
by the siqwneasicaia hbishi hy owiirs ut' ln..iaaga itil:îd
the inaîao:ibiiity ut' saaeua.iîag fi cait tclianiil5 aflî nthe lowtiiLt

rit1. Observers amta di.sL-ieitt iiiagil tuait cotioii spîîmiiîg
in Lanicasire aiust bc doaiti-, wctl, anal poinit ta) Oltdhiam
wlacre uueuois ,I;iianirog milii of the laîrguat suie hmave been

rcîacd, filed wltî the iiiost impjroved inianeary, anid staitea
fiice 1870 haiut <ldhiiiu aioaic no iamore sufices (o shlow
Lanicashaire tracte flaairiliaii.g thaî une swaaluow nakes a uui.
nier. Wiii anda wiiere is it to soji ? %Vc are told tiîat the' wle
of time Irade witia Iiiat, Cliiia, andia Jaiati ini the coaîsier
coniits of cottam y.irii up tu, 24's twist lu, regaraicd as aalrcaily
guie; and i. i :aaîicipawa <liaili comaité; of' y:îtr up to 30 8
Luit trîdc cati andai wiii bc hzaikun eîîtircly by Blombay before
hlf a dosen ye-t'a l-ave pwaý<et. Latitabiiirc is tot amble Lu

bespeak inucia -,Y")[at)jy i ils coniîuous ouse f foreign,
colonial, and Indiati tr:ade troi,, tic countiry outaide its own
bordera ; pci'tips Wcaiuc otaur intoeets, in otiier provinces of
the kiugaloin, aire aiso suffcriug more or lmsa zevercly, aind aie

qlaitc sab.sorbeal iniicmir owîî peculiar tifficîalties andi troublesa
Mfr. Abrati rîýferta te <l coiapctitinia or theilbay cotton

nailisq am carried oii tnder condiionas flitarc iianifestly unfair
to Et1igixii tamili workerp. Timere has been the maotf scinaientu;
overwork. Peupl)e ia the Iodlai, maille have worked fiont litn.
ride te îightftIhI, uind the wigeu Cacae verc trout 7d. te 8(l. lier
day, o'r lta(Ikt a maxth of wlaat would have te la plad initier the
sabane conditions tona Lanîcasirercpower logiaîweaver ! Eagland'ot
trade wim file Britli Eaast Inies, in cotton picce*goot, in the
yezir 18111, shaowuîal deýertase trC,844,203 on a total value of
x 18,0a. 3,907. Tat iq an imnîaase dtcraao te have taken
lîlare ia ài itagle yeaîr. Tcîî years of timt rate of dimninution
would suffice to wipae ont Lime tama sltogethr, andl t conîpîcte

thiai' ofut su manda of aime staldei Laaimire umanufacture asud
iîadustry as subsisaté% by tie supply of time umarkets of Indita.-
cilial, ruadiy, teonuaaaatiir<l of the caîtire c'xport of cottion

~aictgoois BIut whmilst the ita of l:acsIiewith Indus
ia eliace fabi es liuis bvem fitiiag off witia Fucm ét;ailing rspidity,
witii thc years 1S85-90 flic nuaaaher of iecttoit.anilis lu Isàdia
lias inecaoed t'roiaa 87 te1:17; ofl -piniles troui 2,145,646 te 3,
-74,196; of power-looin.- front 16,557 to 23,412; ofoperatircs

euajaoyed front 67,186 te 102,721 ; aud the quiai'bity of cotton
uaed li the mille of India front 2,088,6 21 ewt to .1,529,617 cwL.

Suca ia the clondy pictiare drawit by M1r. tibrièm., but hait.
pily tais views aro net~ îiaarcd in by &Il, even of those in t6u
trade wiao aire suffering uioit frona thacîresentnsagnation. J.
C. Pielden, lainiseif à Laaa iaiianufiie tirer, bas an article

iii tic Aaagust )Jlicktcoodl in wiih lie shlows that the ttLd ont-
put of goods lias laîcreascal 20 per cent. in time past Lwelve ycars,
aîîd dit - îiîcrc is nu fear of overtîking, tiae world 'à real re-
quircuciat in tIaese goods eieing Liait IL would take :an extra
erop of at least 10,000,000 hiatus of raw cotton te get a mnpply
lu tac relit oflic world equivaleut to our hontue ciînunptioja
oif goodas" 'l'bc maarketsa of Intia aire oîaly à soleal section of
tlac world '8 muarket, andl wheaa that trade isaulbplied by the
nantive taills otar markets cai bc foaarad. lc dome not idec
aîayttiaag drt.aîdful ia luîdiona coatapetition. The disîcarbanece

ftMade there will bai only tenaporaty, anad hacoteadsa iL
iale very growîia in Eatrii Ala di i the truc biais lapon

whicl a consîaaatiy expidinig andl profitable traade eau be
a.ccura.d, aîmd tlat if sach efforts bc dircvted in tiae paths for
wich hacha 's re.-ources anal peuple are cspeciiily adiapteal,

tiena untold bencfits wili accrue bothta fliJcin and Ltua."

Mar. Fictlcun founds hua faith on the future prestige cf Lin.
casmire in tlme uurivaled skili of tlae Eiglieh operitives, thi
consuaaaaicorgaihztion of tac industry, andl the clfnîiLo ad
vanta-es wlaich Lancashaire poses. On titis lait point bc
cites à report of Colonel Shaw, latte Consul ia Mamnchester for
the United States, to ttac effeet tLiait the advaaatage of climae
ia Lancashire over T.owell waa (fuite cjualte a0 protectivo

iluLy of 71 per cent. Tite iaigh protective tariffs of other
nations tenad te restriet tae possibilitics of tradinag, but h. 4owy
tiaat Lue £1,500,000 of the Britisha animal export triade te
Amncrica conasiste of.,uch higii.clas-s goolds an cînnot bc produceal

lin Liat couîntry, anad canaaot be exeludeal by lier tarif. IdSe
far asacoapctition la conccrncd-viz., tlae compeLition of two
parties lin a third or neutral mairket, L:aneashbire," ays Mr.
Fieltita, , "ha pricically no riv:al. Now andl "~'in excessive
stocks of foreign goode, fostercal aind dcvcloped unuler Prote.,
tien, final their way mbt a iuLri markct; but after Living
oxainineul several satla caar.'-notably froin Ilelginni sud the


