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own empire.  Comparative independence of the United States
in the supply of thix staple may be achirved within the life-
time of the present generation,

British and Amcrican Cotton Tradc.

Thero is a rather marked contristin the toae of the reports
ot the cotton trade Irom England and the United States,

Returns just reccived from Fall River  for the past sjuarier
show that the mills there are now enjoying the most pros-
perous scason ever known in ¢ tton manutacturing of that
leading cotton mill centre of the States, Corporations
representing 46 mills  have paid dividends of &0, 880
on acapital of 81X,123,000. The total  Qividends paid for
the corresponding quarter of last yeur amounted 10 823:3,260
Tu addition, the mills Dave added as much more to their sur-
plus or reserve funds, and most of the wills have unburdencd
themaclves of debts und interest accounts,and have wade
extensive alterations and additions,  The demand for goods
hag not only absorbed their aceumniated surplus of soe
mouths, but is beyond the present ability of the mills to take
care of.  Contracts are now made that will extend into
October, 1893, The average mill which was paying 2 per
ceut, quarterly isnow yiclding 7 pec cent. upon the  selling
prices of ita shares,

Ou the other hand, the reports from the great cotton manu-
facturing centres of Lanegshire are at the present most de-
pressing. A writerin Blackirood for July, W. A. Abram,
draws a particularly wloamy sketeh whieh has sgitated the
trade considerably.  He says,

“ Taken in the bulk, it may be said that north and west of'
Bolton the spinning brauch of the trade husbeen steadily going
backward these twenty years. In the towns of Preston, Black-
burn, Bursley, Darwen, Accrington, Haslingden, Rawtenstall,
Buacup, Colue, Clithcroe, Padiham, Great Harweo d, Oswald
twistle, Choiley, Wigam, Wariington, Leneaster, and num
erous populous villages between, one may look in vain for a
new cotton spinuing will built sinee 1875, whilst o large num-
ber of uld spiuning wills having been burnt down are not, rebuilt
and wany an old will has had its machinery cleared out and
sold as old metal, and been demolished as uscless.  The
pumber of spindles running in - Blackbuin and, Preston has
been diminished by hundreds of thousands,  In two of the
smaller towns cobton spinning has threatened to become extinet
by the suspension of business by owners of existing mills imd
the impossibility of sceuring ficsh tenants even at the lowest
rentale.  Observers at a distance imagine that cotton spinning
in Luucashive must be domgs well, and point to Oldlam
where uumerons spinning mills of the largest size have been
reared, filled with the most iwproved machinery, and started
sinco 1870 ; but Oldhaw alone wo more suffices o show
Lancashire trade flourishing than one swallow makes a suu.
mer. Wheu snd where is 1t to stop 2 We are told that the whole
of the trade with India, China, and Japaw in the conrser
countsof cotton yarn up to 24's twist is regarded as already
gone; and it is anticipxted thatin counts of yara up to 30's
that trade can and will be taken cutirely by Bowbay before
half a dozen yearslave pased. Lameashire isnot able to
bespeak much sympathy in itx continuous Josses of forcign,
colouinl, and Indian trade from the country outside its own
borders ; perhaps because other intevests, in other provinces of
the kisgdom, arc also suffering more or less severely, und arve
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quite tbsorbed in their own peculiar difficulties and troubles”
Me. Abrawm.refers to the competition of the Bombay cotton
wills as carried on under conditions thut are manifestly unfair
to English will workers, There has been the most scandulous
overwork, People in the Indian millsbave worked from sun.
rige to nighttill, and the wages carncd were from 7d. to 8d. per
day, or abouta sixthof what would have to be paid under the
same conditions toa Lancashire power loom weaver ! England’s
trade with the British Fast Indics, in cotton picce-goods, in the
year 1891, shows a decrease of £1,844,203 on a total value of
L18,063907, That is an immense decrease to have taken
place in a single year, Ten ycars of this rate of diminution
would suffice to wipe out the trade altogether, and to complete
the ruin of so much of the staple Lancashire manufacture and
industry assubsists by the supply of the markets of India—
eqnal, roundly, to une-third of the entire cxport of cotton
picee-goods, But whilst the trade of Lancushire with Tndia
in these fubri cs hus been falling off with such st tling rapidity,
within the years 1885-00 the number of cotton-mills in India
has increased from 87 10 137 ; of spindles from 2,145,646 to 3,
274,196; of power-loows from 16,557 t0 23,412 ; of operatives
cmployed from 67,186 to 102,721 ; aud the quantity of cotton
used in the mills of India from 2,088,621 cwt to 3,529,617 cwt.
Such is the cloudy picture drawn by Mr, Abram,, but hap-
pily his views are not shared in by all, even of thosein the
trade who are suffering most from the present stagnation, J.
C. Ficlden, himself & Lancashire manufic turcr, has an article
in the August Bluckicood in which he shows that the tots] out-
put of zoods has increased 20 per cent. in the past twelve years,
and that * there is no fear of overtaking the world ’s real re-
(uircment in these goods seeing that it would take an extra
crop of atleast 10,000,000 bales of raw cotton to get a supply
to the rest of the world cquivalent to our home censumption
of goods.”  The warkets of India arc only a small section of
the world ’s market, and when that trade issupplied by the
nutive mills other warkets can be found.  He does not see
anything dreadful in Indian competition. The disturbance
of trade there will be only temporary, and heoontends that
the verygrowth in Eastern Asia “‘is the true basis upon
which 2 constantly expanding and profitable trade can be
securcd, and that if sach cfforts be dirceted in the paths for
which India’s re-ources and people are especially adupted,
then untold bencfits will acerue both to them and to us.”
Mr. Viclden founds his faith on the future prestige of Lan-
cashire in the uurivaled skill of tho Euglich operatives, th
consuminatc organization of the industry, and the climatia ad
vantages which Lancashire possesses, On this last point he
citesa report of Colonel Shaw, lute Consul in Manchester for
the United States, to the effect that the advantage of climate
in Laucashircover Towell was quite equal 10 a protective
duty of 73 per cent. The bhigh protective tariffs of other
nations tend to restrict the possibilities of trading, but be shows
that the £1,500,000 of the British annual export trade to
Amcrica consists of such high-class goods an caunot be produced
in that country, and cannot be excluded by her taviff, “So
far as competition is concerned—viz., the competition of two
partics in a third or neutral market, Lancashire,” says Mr,
Ficlden, © has practically no rival.  Now and again excessive
stocks of foreign goods, fostered and developed under Proteo-
tion, find their way into a ncutral market ; but after having
examined scveral such case—notably from Belgium and the .



