
for
Investment
We
Recommend

Ask for our list giving 
particulars of Bonds sell­
ing to yield 5.35 ixc. to
8 p.c.

Correspondence invited.

Eastern Secwfo 
Company limited ;
St John, HR

Halifax, N. S.

Toronto Board of
Trade Quotations .

Toronto, April 24—Manitoba wheat, 
No. 1 Northern, 1.67 M.

Manitoba oat»—No. 2 cw, 6014; No. 
3 cw, ,66; extra No. 1 feed, 6614. 

Manitoba barley—No. 3. nerolnaL 
American corn—No, 1 yellow, 7t M ; 

No. 3, 76S-4.
Ontario oate and wheat—Nomina]. 
Barley—00 to 66.
Buckwheat—No. 2, fl.
Rye—‘No. 2, 95.
Millfeed—Car lota: Bran, 9*8 to $ 

shorts, *30 to $36: good feed flour, per 
bag, $L70 to |1.80.

Hay—Extra Na t, $32. mtt»d, 918 
to 81»; dorer, $14 to $18. 

Straw-Car lota, $12 to $18.

I
LIVERPOOL COTTON

Liverpool, Avril SM—Cotton 
closed steady. Closing:

April, 1011; May, 101». Janie. 1019;
; August, 1018; September,July.

1016; October, MHS; November, 1010; 
December, 1066; February, 1006; 
March, 1006.

Government Loan
For This Dominion

Wheat Underwent 
All Around Setback 

On Chicago Board

This Caused by Wheat Im­
ports from Canada, Duty 
Paid, Having Begun.

$100,000,000 to be Offered 
by J. P. Morgan Com­
pany at Five Per Cent.

New York, April 24—J. P. Morgan 
& Company announced late today that 
It would offer tomorrow a $100,000,000 
Government loan for the Dominion of 
Canada. The bonds will bear five per 
cent interest and will run for a period 
of thirty years, the Canadian Govern­
ment reserving the right to recall 
them in twenty years. They will be 
offered at par and Interest.

The proceeds wiU be used by the 
Canadian Government to refund the 
existing debt of the Dominion.

Chicago,. April 24 —Wheat under-, 
went ah all around setback in price 
today owing to evidence that wheat 
Imports from Canada, duty paid, had 
begun. The market here closed un­
settled at 3-4 to 2 cents net lower. 
Corn finished a quarter cent to half 
to 6-8 cent down; oats off 1-4 to 3-8 
to 1K2 cent and provisions varied 
from 10 cents decline to 7 cents ad­
vance.

Price of Diamonds
Soaring In Odessa

Diamond Market Owes Rise 
to Scramble of Merchants 
to Get Rid of Rubles.

doling Quotations.

Wheat—‘May 1.46 54; July 1.88 S-S; 
September 1.19 14.

Corn—May 61 14; July 65 14. 
Oats—May 57 7-8; July 60 ML 
Pork—May ÎU86.
Lard—May 10.98; July LI .16. 
Riba—May 11.70 1-8; July 10.901

London Oils
Odessa, April 24 —The price of dia­

monds is soaring so rapdly here and 
in Moscow that German jewelers who 
spent huge sums buying up collections 
from the impoverished Russian abil­
ity are now back in Russia selling 
their wares at double the prices they 
asked in Germany.

The diamond market owe» its rise 
to the scramble of traders and mer­
chants to get rid of their rubles. Never 
sure of the value paper money will 
have from day to day, they literally 
invest bales of Soviet currency m 
precious stones. Good diamonds sell 
for about $200 a carat and those of in­
ferior quality bring from $20 to $60 a

The recent heavy trade in these 
stones has resulted in many false dia­
monds being offered on the market, 
levantine traders operating 
Black Sea ports are said to be respon­
sible for bringing tkese imitations to

London, April 24—Close:
Calcutta linseed—£31 15s. per quar­

ter.
Linseed oil—42s. per cwt.
Sperm o|l—-£31 per ton. 
Petroleum—American refined, Is. 

4d.; spirits, Is. 6d.
Turpentine—Spirits, 77e. 6d. per

owL in barrels.
Rosin—American strained, 18r; 

type G, 13s. per cwt.
Tallow—Australian, 40s. 3d. per

CWt v

X C. P. R. EARNINGS.

Montreal, April 34—Canadian Pa­
cific Railway earnings for week end­
ing April 21, $2,936.000; decrease,
$160,000. •

BROKERAGE FIRM SUSPENDS.

New York, April 24—Suspension of 
the stock brokerage * firm 
Brothers was announced by the Con­
solidated Stock Exchange today.

Unlisted Sales of Field

Toronto, April 24—Unlisted sales 
today were :

31300 Teck Hughes 60.
115 Brompton 3016 

6800 Lake Shore 240.
500 Atlas, 30.
42 Imperial 011 107.

1000 Moneta 16.
600 Hattie (Td!B 20.
300 Mining Corp. 103.

2360 V N T 33.
3200 New Ray 84.

6 Dominion Power pfd. 84.
1000 Beaver 34$4.

50 Riordon new pfd.
716 Holly 970.

18000 Pres B Dome 9.
300 Schumacher 66.

25 Breweries 6014.
100 Wright Hargreaves 300.

10 Macdonald 16.
1000 Canadian Rubber bonds 9314.

BANK OF MONTREAL
Nonce is hereby glveo that e 
•L' DIVIDEND «I THREE per Mot. 
—— the putt up Capital Stock at 
tMa Institution hue two declares 
1er the current quarter, payable — 
and Uttar Thursday, the FIRST day 
at JUNE neat, to Shareholder! at 
record at Ipth April 1928.

By order at the Boord, 
ISEDBMCK WILUAMS-TATLO*.

General Marnier. 
Montreal, Hat April, lpt2.

t

An Opportunity
No city on the American Continent is In gratter 
need for additional modern hotel • accommodation 
than Montreal, Canada.

With the Railway and Steamship lines bringing 
thousands of people into the city daily on best­

ead pleasure, supplemented in the Summer 
season by an unusual motor trafic, Immediate re­
lief is needed in the way of increased hotel a 

odation.
To meet this demand "THE MOUNT ROYAL" is 
now being built. Upon completion it will be not 
only the largest first-class hotel in Canada, but the 
largest In .the British Empire, and will contribute in 

Montreal’s prestige as a Tourista great degree to 
City and business centre.
The 8 p. c. convertible debentures of The Mount I 
Royal Hotel Company, Limited, carrying a 36 p. c. i 

bonus of Common Stock, ofler a rather unusual I 
opportunity for a safe and profitable Investment 

Write, call or ’phone for descriptive circular.

THOMAS, ARMSTRONG & BELL, LTD.
INVESTMENT SECURITIES

101 FBDICE WILLIAM STHEET
e. ABO* Thames. Donald W. Armatroog. T. BMMt ML

Ï

No Sales On The
Raw Sugar Market

General Price 
Recessions On 

Montreal Market

BONDS FIRM 
DESPITE MANY SALES 

FOR REALIZING
Heavy Selling in Raw Sugar 

Futures at Opening With 
Price Declines.

New York, April 21—®onda held re­
latively firm today In the face of fur­
ther extensive realising sales. Sev­
eral of the foreign Government offer­
ings continued to show strength, par­
ticularly United Kingdoms of 1887. 
which attained » new record; French 
Governments and Municipals, end 
Queensland sevens.

Total sales, par value, were $21,- 
741,006.

There Wets Curtailment in 
Activity, New Highs Being 
Established on Three Issues 
Only.

New York, April 34—There were no 
sales in the raw sugar market early 
today, but the undertone was easier 
and Cuban was offered In Increased 
volume at 3 3-8 cents, cost and freight, 
equal to 3.98 for centrifugal for both 
prompt and May shipment.

There was heavy selling in raw 
sugar features at the opening and 
prices at one time showed declines of 
2 to 8 points. Prices rallied later on 
covering, and at midday showed de­
clines of 1 to 4 points.

There was no change in refined 
prices, with fine granulated listed at 
6.25 to 5.40 and with business still 
light.

Refined futures, nominal.

Montreal. April 24—General. reces­
sions in prices prevailed in today’s 
trading on the local stock exchange, 
although losses were mostly fraotion- 

There was also a considerable

Wheat Market Dull 
And Featureless On 

Winnipeg Board
ai.
curtailment of activity in the trading.

New highs were established by only 
three stocks and the largeet gain of 
the day was for 11-2 points. Losses 
ranged from fractions to 31-2 points. 
Bell Telephone led the market In ac­
tivity and closed at 107 for a gain of 
a quarter point. Brazilian came sec­
ond and showed a closing recession of 
7-8 at 45 1-8.

Easier Tone Prevailed in Cask 
Markets With Offerings 
Comparatively Light.

Many Gever Schemes 
To Smuggle From 

Soviet Russia

Winnipeg. April 24—'With trading 
limited, ***d of a spasmodic character, 
the wheat market was doll and fea­
tureless during most pf the session to­
day. The market was easier through­
out the whole_ of the day, although 
there was a slight recovery from the 
low points during the final hour. After 
dropping to 1411-2, May reacted and 
closed 11-3 lower, while July touched 
a low of 1.38 l-2"and closed 11-8 lower. 
The market was acting in sympathy 
with 'Chicago and a little spreading 
was reported between here and the 
American market

An easier tone prevailed in the cash 
markets. Nos. 1 and 2 Northern 
wheat were in demand. Offerings 
were comparatively light, but farmers 
were reported to he fair sellers. Pre­
miums were unchanged to fractionally 
lower. There was a fair demand for 
cash oats, but all other grains were 
quiet âhd featureless.

Quotations.

Papers Quiet.

The papers were much less active 
than usually. Brompton and the 
Spanish issues closed unchanged, 
while Abitibi and Prtpe gach had frac 
tional losses.

In point of price gains Dominion 
Steel preferred and Bank of Montreal 
were the leaders, each showing 1 i-2 
point gains. Banque Nationale suf­
fered the greatest decline, being 1own 
3 1-2 points at par.

Atlantic Sugar ami SteamsAlns pre­
ferred each showed a net gain of hr if 
a point. Power was down 3-8 to 91 7-8.

Bonds were fairly active and two 
new highs were established in the 
Industrials, f'anada Steamships deben­
tures reaching 70, while Dominion 
Iron touched SS 1-2.

Total sales, listed, 14,022; bonds, 
$194,700.

Diamonds and Precious Stones 
Have Been Concealed in 
Sandwiches.

Kovno. Lithuania, April 24.—A solid 
gold kettle, hanging from a trttok ov>r 
the shoulder of a ragged refugee who 
recently passed Into Lithuania, has 
caused several customs inspectors ;o 
receive sharp reprimands from their 
superiors in Moscow. The kettle was 
dented and covered with tin and its 
owner was seemingly so impoverished 
that the inspectors allowed it to cross 
tihe border without bestowing raor • 
than a casual glance upon it.

Many clever schemes to smuggle [Wheat—May, 1.421-2; July. 1.39 3-8. 
valuables from Russia sire revealed Oats —May, 515-8 hid; July, 61 
after their authors find themselves asked.
safe in Kovno. One traveler succeed- Barley—May, 69 34; July, 691-4 bid.
ed in -passing the inspectors with dia- Cash prices:
mends and other precious atones va- Wheat—No. 1 hard. 1.49 3-4; No. 1
lued at thousands of dollars concealed Northern, 1.49 1-2. No. 2 Northern, 
tn sandwiches. 1.44; No. * 3 Northern, 1-35; No. 4

When he reached here he threw the 1-33 1-8; No. 6, 1.111-2; No. 6, 1.011-2; 
dried bread and meat which had 95 1-2’. tratki.
screened hie Jewels to some hogs. A Oats, No. 2 c.w. 53; No. 3 c.w. and 
few hours later he discovered that or t Vixtra No. 1 feed. 49 3-8; No 1 feed 
cf hit, most valuable stones was miss- f7 8-8; No 2 feed 45 3-8; rejected 
ing. Ten hogs were killed before the 43 5-8; track 52 7-8. 
diamond was recovered. Barley, NO. 3 c.w. 69 3-4; No. 4 c.w.

67 34; -rejected 62; feed 61 1-4; track 
69 3-4.

I^orireal Sales
(Compiled by McDougall and Cowans 

58 Prince Wm. Sfc.)
Montreal, April 24. 

Open High Low dose 
*72% 52% 62 52
24 24 28% KD*

61 60 60
.. 80}2 go*,* 80 80
. 29 29% 29 29
. 46*4 46*4 46 46%

28 28 28
Bell Tele .... i07 107 106% 107
Can S S Com 21 21 20% Î0
Can S S Pfd. 51 51*4 51 51
Can Car Pfd. 53% 54 53% 64
Can Cem Com Gt% 62% 61% 62
Can Cem Pfd. 91% 91% 91 91
Dom Bridge 
Dom Glass
Dom Canners. 33% 33% 33 38
Detroit............ 68
l-aurentide . . 88

AWrlibi 
Atl Sugar 
Aab Com ... 61 
Ash Pfd 
Brompton 
Brazilian 
B E 2nd Pfd 28

Fear of Starving 
Becomes Acute 

In The Ukraine

.71 .71 71 71
. 65% 65% 65% 66% Montreal Produce

68 67% 68
88 87 87

91% 92% 37 92
57% 67%

. 40 40 40 40
45 44 44

Quebec Sy .. 26% 26% 25% 25%
Riordon . 8 9% 8 9%

82 82 82
91% 91%

69 68% 68%
Smelting .... 24% 24% 23% 23%
Shawinigan . 107 107
Toronto Ry 
Textile .. . .155
Wayagamac*. 64 54 54 54
Win Elec ... 43 48 43 43

Victory Loan 100.00
Victory Loan 100.00
Victory Loan 99.76.
Victory Loan 100.50.
Victory Loan 102.60.
Victory Loan 104.9,7
Victory Loan 100.10
War Loan 100.00.

Montreal, April 2H-OATS—Cana-
Western, No. 2, 65 to 66; No. 8.dianMont Power 

Nat Breweries 67% 58 
Ont Steel 
Price Bros .. 45

61.
.frl/HTR—Manitoba spring 

patents, firsts. $8.60.
ROLLED OATS—Bag 90 lbs. $3.00. 
M3L.LFEBD—Bran, $32»0; shorts.

$33.00. , „ ...
HAY—No 3. per ton, car lots. $29

to $30.00 .
CHEESE—Finest Easterns. 16. 
BUTTER—Choicest creamery, 37 

to 38.
BGGS- Selected. 34.
POTATOES—Per bag. car lots, 85

to 96

People Flocking from the 
Farming Districts Into the 
G ties for Existence.Span R Com. 82 

Span R ’Pfd. . 91% 92
Steel Canada. 69 Odessa, April 24.—Fear of starva 

tlon in the Ukraine, once regarded as 
the richest farming country in 
the world has become so acute 
that thousands of peasants are 
abandoning everything they possess 
and flocking to the cities, where they 
hope to eke ont an existence until all 
danger of crop requisition by the So­
viets has passed.

Hope for better crops this summer 
seems to have been lost. Merchants 
here who formerly sold agricultural 
machinery in the Ukraine are making 
no efforts to dispose of thhir stock.
-There will be no crops to speak of Globe troUers
this year, and next season it will be or three languages in their wanderings 
worse,’’ they say. and w!l0 would like to settle down to

The Ukraine, commonly called the stMdv iobs will be heartily welcomed 
‘granary of Europe,” produced nearly by chief of Police of Buenos Aires. 
20.000,61)0 tons of wheat and cereals «rh<3 city has become so cosraopoli- 
in pre-war years, its annual yield of tan that the police force decided to 
potatoes averaged 6,000,000 tons. In mu8ter jn a ;arge number of linguists 
1914 it marketed 27,000,000 head of as patrolmen, but discovered there 
homed cattle, 8,100,000 horses and were nol sufficient men here to com- 
6,300,000 pigs. It also exported coal, plete lhe personnel. Deciding to invite 
iron and manganese, dairy products foreigners to apply for lhe jt*s, the 
and blooded horses. authorities have specified that appli-

The Ukraine, twice as large as th; cant8 mu8t speak two foreign lan- 
British Isles and with a pre-war popn- an<t be willing to become clti-
lation of 48.flOO.WK), is fast becoming 8ens of Argentina, 
a desolate waste, according to the re- As part of his uniform, each mom 
fugnes. The only reason it has held ber of the linguistic squad wears on 
together until now, they say, is be- j,is sleeve a 0f the country whose 
canne of rich stores of grain accumu langue»* he speaks, with correspond- 
kited In the days of prosperity, which ing inscriptions such as "Je parle 
were shielded from the Soviet Commis- pmacahi " “Ich spredht Deatsch,” "Io 

on the plea that theyy muet be parlo Itanano," and f speak Bng- 
uaed for seed. Now that these are ex- ligh » sorwo of the men wear as many 
haunted, the rich, black earth of the 
Ukraine must He idle and worthless.

those who face
starvation are half a million German be tn the grip of famine. In this see 
colonists, descendants of Germans who tlon some W.Oflfl acres of grain 
settled In the country more than 100 sown annually before the war. Today 
years ago by invitation of Catherine there ie net a sheaf of wheat to be 
the Great. Ia the German colony of seen. In 
Groe Uebenthsl, near Odessa, owe city acres formerly hmre sown, there is 
of 104100 population is said already to now 100 acres under cnittvatftoa.

106% 106% 
62% 62% 62% 62% 

155 164 154

Buenos Aires
Needs Interpreters

Buenos Aires. April 24.—(Special.)— 
who have acquired twb

Cotton Market

New York. April 24 —Cotton tu 
tures closed Steady: ciflsing bids: 

January 1761 at 63.
May 1799 at 1806.
July 1764 at 66.
October 1776 at 69 
December 1765 at 66.
Spot closed steady. Middling Op- 

lands 18.15.

Cotton, spot, fair demand : prices 
steady. American middling fair 1.17; 
good middling 10.69. fully middling, 
10.39 : middling 1S.24 ; low middling 
974; good ordinary 8.8»; ordinary 
8.39. The si'es of thp day were 
7,000 bales including 5,50Q^Araerican. 
Receipts 46,000 American, and clon­
ed steady.

SAVANNAH TRAM.

firm, T9: saies, M3; receipts, U»; 
shipments. 387; stock, 1,73*.

Roein—(Firm; sales, $89; receipts, 
216; shipments, 7,333; stock, 50,341.
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Many Miscellaneous 
Issues Included 
Among New Highs

New York Operations Char­
acterized by Irregularity Due, 
Largely, to Professional Pres­
sure.

New York. April 24—Various issues 
»i a miscellaneous charaoter were in­
cluded among the new high records 
made in the stock market today, ni- 
though the session's operations were 
chnraoterized by much Irregudarlt.-, 
due, largely, to professional pressu vx 

Quoted values tended mainly up­
ward at the outset, but the rise met 
with extensive offerings of steels, 
popular oils, moto s and allied speci­
alties. utilities and several of tha 
dividend-paying rails, effacing much 
:>f the initial 

Shore selling was invited by last 
Satirrday's address of the Comptroller 
of the Ckvrency before banking inter 
esta, in which" alleged extravagant 
speculation on-the stock exchange was 
deprecated on blie ground that it 
might cause a diversion of funds from 
prodiuotive enterprise.

Local financiers were not in aocord 
with the views of the comptroller. r»f- 
tirnii

ated on signs of genera! business and 
industrial revival. It was also declar­
ed that moneys now employed in Wall 
Street in no way restricted or cur­
tailed offerings for commercial pur-

advance.

their belief that the recent 
of market values was predic­

ts
sh

New Haven Strong

New Haven was one of the dav's 
consistently strong featu.es. retaining 
nearly all of Its extreme rise of four 
points, but other rails of the same 
class eased. Among the few other 
substantial gains were Federal Min­
ing and Smelting peferred. CoUn.biu 
Graphaiphone pvrfen.-ed, Ca>lforii:a 
Packing, Post mu and the rubber tire

Nearly all the steels. Midvale ex­
cepted, oils and motors finished at 
losses extending from 
about two points, Mexican Petroleum 
being under constant pressure. Sales 
amounted to 1,260,900 shares.

For the first time in a Week the 
money market deviated from its easy 
tone. Call loans held at 3 1-2 p*r 
cent until the final hour, when a four 
per cent rate was posted. Time mon­
ey rates were unchanged, but supplies 
for the longer dates were less plenti-

fradions to

*ttl.
the coercive measuresDespite

threatened by French in connection 
with Germany’s reparations payments 
all foreign exchanges displayed mark­
ed strength. Demand sterling ap­
proached 4.43. its .best quotation since 
aariy in March last. Allied bills wore 
itrm and the German mark rose io 
.043 against the recent low of . 034

N Y. Quotations

i Compiled by McDougall and Cowans 
68 Prince Wm. St.)

New York, April 24. 
Open High Jxxw Close 
67% 67% 67% 67%
46% 46% 46% 46%

49 47% 48%
116% 116% 116 116% 

Am Int C-orp. 45% 46Ts 46 46%
Am Sugar . 75% 70% 74% 76%
Am Smelters. 58% 58% 58 58
Am Wool
Am Sumatra. 35% 35% 35 35
Am C and F.163 163 163 163
Asphalt . 6t>% 66% 64% 64%
Atchison .101% 1M% 101 101%
Am Teie iT4 124 123 123%,
Anaconda 54% 54% f-3% 53%
Atl Gulf . ... 34 34 34 24
Beth Steel . . 79% 79% 78% 7»%
Bald Loco ...118 l!8% 117% 117%
B and O .... 43 49 48 48%
l> and S .... 31 31 30 30
Can Pacific .144% 144% 143 143%
Corn Prod . lu3% 103% 102% 103*4
Coco Cola ... 58% 58% 7.7 57%
Cosden Oil .. 40% 40% .40% 40%
C E I Com 29% 39% 28% 21)
C E I Pfd. 48v* 48% 48% 46%
Chino ................. 28% 28 % 28% 38%
Crucible .... 64% 64% 64% 64%
Cen Leather . 38% 38% 37% 38%
Chandler . .. . 76% 76% 75% 76%
Cuban Cane . 16 IA 16 16
tTolmnbia Gas 85% L6% 86*4 85%
Erie Com ... 13% 13% 13% 13%
Bndi 86% 85% 85%
Gen Motors.. 12% 1-2% 12% 13%
G N PM .... 75% T5% 76% 76%

Altie<i Chem 
Am Bosch .
Am Can ... 49 
Am Loco

93% tt2% 93

Inflftastton .. 41% 41% 41% 41%
InrtodMe 
Indus Alcohol 48 
Kelly Spg 49% 61% 49% 61 

-«% 82% 31% 31%
38% SS% 37% 88% 

M% »

L8% M4% 18% 18%
TS 48 48

Midvale ..
Mid* States Oil 14% K 
■ex Pete .. 139% 183% 1*2%
Mo Pacific 24% 34% M% 84%
N Y N H ft H 36% 28% 25% 38% 
North Am Go 60 6». 89% 60%
Northern Pac 78% 78% Tl% 77%

..............«> «Hi «I* «!’<
Pen Aster ... * «6 «4 64-,
Pierce Ar ... 24* («% 33% Z3%
Paste Ssgar. »!4 «H SS
Patelle Oil 69 » «•% 68 .
Pere on SR4 85%
Pm

•A

.. *1 * 50% 80%
Heading .. ... 77% 77% 7T% 775, 
Rock latead.- 47 47 «% 46%
Regal Dutch _ «1% 62% «8% «284 
R I mod -s ... 68% » 0% 68
Re atoce* ... « 61% 61 61%
St Patfl ........ 18% *8% 86% 28%
Start! Rr ... *% 16% 26% 25% 
Sosti, FK .. M% *% W%

I
m

State on .... 82% 8B% 
Tens Ce ... «% 46%
T P O

•2%
O 28% 88 

Rjr ,... m n
Otek CRT ■ ■ 80% «%

«%

86% M% tt%
1«%Dl

tr s «8 BU 8

W T

The OPPORTUNITY 
Of TODAY

Is found in the Bonds of Sea­
soned Companies which have 
stood the Test of the Last Two 
Years.

Before investing, see what 
we have to offer that will give 
you from

6.20 to 8 p. c.
Our List Is at Your Disposai.

J. M. ROBINSON A SONS, LTD.
ST. JOHN

MONCTON FREDERICTON
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