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ANCIAL AND COMMERCIAL NEWS AND COMMENT■

IDS !T tlon 6t the auditor», Mr. G. flneath 
and Mr. N. E. Waterhouse.

Mr. D. A. Campbell seconded the 
motion, which was unanimously agreed

Mr. Williams: Will you allow me, 
sir, to rise once more to propose a 
vote of thanks to you for your able 
and courteous conduct in the chair, 
to the boârd of directors for their 
careful management of the business 
of the Bank, and to the London man­
ager, the general manager, the branch 
managers and all the staff of the bank 
for their assiduous attention to the 
duties of their positions, which has 
brought about a most successful and 
happy state of affairs.

Mr. Blschoff seconded the motion, 
which was unanimously adopted.

The Chairman: I thank you, gentle­
men for the kind way in which you 
have carried the motion, and Mr. Wil­
liams for the very kind words which 
he used in proposing it. and also Mr. 
Blschoff for seconding it. 1 am sure 
we are all very grateful to you.

The proceedings then terminated.
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I to.News SEALED TENDERS addressed U
the undersigned, and endorsed "Tendei 
for Creoeoted Timber for Northern and 
Eastern New Brunswick,” will be re 
celved at this office until 4.00 P. M., 
on Monday, May 12, 1913. for the de 
livery of Creosoted Timber where men­
tioned in specification.

Specification and form of contract 
can be seen and forma of tender ob- 
tained at this Department and at the 
offices of Geoffrey Stead, Esq., Die 
trict Engineer, Chatham, N. B., F. O. 
Goodspeed, Eaq., District Engineer, St. 
John, N. B.; C. B. W. Dodwell. Esq., 
District Engineer. Halifax, N. 8., and 
G. A. Bernasconi, Esq.. District En­
gineer, North Sydney, N. S.

Persons tendering are notified that 
tenders will not be considered unless 
made on the printed forma supplied, 
and signed with their actual signatures 
stating their occupations and places 
of residence. In the esse of firms, the 
actual signature, the nature of the 
occupation, and place of residence of 
each member of the firm must be glv-
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haps, not he out of place. Canada has 
been a very large borrower on the 
London market during the past few 
years, and. It la a good and healthy 
alga of the country's growth, ao long 
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« SEVENTY-SEVENTH ANNUAL REPORT lag of fresh branches eng tha growth 
of the Bent's business demand con­
tinued expenditure on this account, 
and you wlH clearly understand that 
our prorlaloa ta not required to meet 
any depredation—rather the reverse, 
as our property 
value—«ht limply 
log need of the 
will, perhaps, be of interest to yon to 
hear that the foundation» of our new 
building at Montreal are now in, and 
good progress, we hope, will be made 
with lta erection during the coming 
summer. Borne of you may have no­
ticed statements in the Press with re­
gard to our intentions in connection 
with our building at Edmonton, to the 
effect that we had decided to put up 
a ten storey building. This Informa­
tion 1» quite erroneous.
at Edmonton wiH be ____
building, consisting of four storeys.
1. e., » basement, a floor for the 
Bank’s business entirely, and two 
floors of offices above; but we have 
no idea of embarking upon a more 
ambitious building programme, as has 
been suggested in some quarters. A 
new branch baa bean opened slice 
the last report at the Union Stock 
yards. West Toronto, and a branch 
has been closed at Bt. Martina, New 
Brunswick. We hope shortly to hear 
that our branch at Regina has been 
opened. During the pest year, as you 
are aware, Mr. Stikeman has resign­
ed the position he has held tor so 
many years of general manager of 
the Bank. The reasons which led Mr. 
Btlkeman to ask to be relieved of his 
office were entirely In connection with 
hie health, which he felt was no 
longer equal to the strain of the work 
and responsibilities which fall to the 
lot of a general manager. Mr. Stike- 
man’s connection with the Bank ex­
tended over a period of forty years, 
Including three years as first agent In 
New York, and eighteen year» aa gen­
eral manager In Montreal. After so 
many years of ddvoted service to the 
Bank’s Interest hie retirement will. I 
believe, be no less regretted by you 
than it was by the court. I cannot, 
however, let this occasion pass with­
out eaytng how great hse been the 
value Of hie sound judgment and ma­
ture experience In the general man­
ager's chair, and how much the Bank 
la Indebted to him for building up Its 
business on safe and conservative 
Hash. '
of the Bank of 
America In 1894, when Mr. Btlkeman 
took over the general managership, 
we believe It stands even higher to­
day, and were the cause of this re­
sult to be sought, it might fairly be 
replied that It was In large measure 
due to Mr. Btlkeman'e efforts. The 
general managership thus vacated has 
been filled by Mr. H. B. Mackenzie, 
who has the entire confidence of the 
court. Mr. Mackenzie has had a wide 
experience of the Bank’» business, as 
inspector, branch manager, superin­
tendent of central branches, and fin­
ally, for the past four years as super­
intendent of branches in Montreal. He 
le a man In the prime of life, forty- 
five years of age, and la very highly 
thought of by all those who know 
him. We look forward to his filling 
the position to the satisfaction of the 
court and the profit of the sharehold­
ers. Having now dealt with the af­
faire of the Bank in detail. I think 
you will probably like to hear a few 
words from me on the subject of the 
general trade conditions prevailing In 
Canada during the past year, and on 
the subject of the present position. 
The harvest was a fair one, the com­
plete returns- showing a total acre­
age under grain crops of 22 million 
acres, and a totnl estimated yield of 
over 626 million bushels. The total 
area sown would certainly have been 
considerably » renter but tor the un­
favorable weather conditions which 
prevailed last spring. Agriculture in 
every country of the world Is, and al-
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PRODUCE PRICES 
IN CANADIAN 

CENTRES

The Court of Directors submits the eccompenylni Balance Sheet to 
the 30th November lest-. .......

It will be aeon that the profit, tor the Half-year, Includlns «176,910.39 
Brought forward from last account, amount to «693,614.91, which the Di­
rectors propose to distribute aa follows:
Is the payment of a Dividend of 40e.per Share...............................«194,666.67

Payable lees Income Tax, on the 4 th April next.
Traniferrin* to the Reserve Fund .........................................................14d.000.00
Transferrins to the Bank Premises Account................................. 79,000.00
And In the payment of a Bonus of 6 per cent, to the Staff, about 34,066.07
Leaving a balance to be carried forward of.................... 98,440.79

The above Dividend will make a distribution of 9 per cent, far the year. 
The Dividend Warrante will be remitted to the Proprietors OB the 3rd 

April next.
Since the last Report a Sub-branch ha® been opened at the Union Stock 

Yards, Weal Toronto, and a Branch baa been closed at Bt. Martina, New 
Brunswick.

The following appropi 
Wen made for the benefit
To the Officers' Widows and Orphans Fund .. ..
To the Officers’ Pension Fund.................. .. .... .
To the Officers’ Life Insurance Fund........ ............... .
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time the appetite 
vesting public la 
there are at present eigne of an at­
tack of indigestion. In quite a num­
ber of eases lately the investing pub­
lic baa failed to come forward to the 
relief of the underwriters and the 
latter have been left with a big pro­
portion of the stock on their hands. 
Condition» also are at present very 
unfavorable to all fresh capital crea­
tions, and seem likely to continue so, 
owing, firstly, to the fact of the great 
activity of trade in this country 
which la keeping money dear; and, 
secondly, to the large probable re­
quirements of foreign Governments 
which may have to be met by the 
London market. In addition to the 
usual demande of railway», munici­
palities, etc.. In the new and develop­
ing countries of the world. We have a 
fairly wide acquaintance among those 
who undertake these new issues, 1. e., 
bankers, stockbroker», and underwrit­
ers, arid we think It will be only pru­
dent for those Intending to embark 
on schemes Involving application to 
the London market not to do so with­
out first realizing the difficulties they 
may have to meet and the high ratea 
they are likely to be required to pay, 
As to the prospects for the present 
year, prophecy la always a rash and 
dangerous business, but there is good 
reason for thinking that a larger area 
than ever before will this year be 
under crop, Since a greater acreage 
was summer tollowed last year than 
In the previous year. Moreover, it is 
hardly to be expected that we shall 
see a repetition of the unusually un­
favorable weather conditions which 
pitfralled
doubt prevented the seeding of a con­
siderable area. Meanwhile immigra­
tion continues on an enormous scale, 
and from the figures at present to 
band It appears likely that the total 
for the fiscal year ending Slat Inst, 
will amount to 400.000 persons, as 
against 354.000 In the year 
March 31. 1813. It Is of interest 
that Immigration Into the. United 
States only oame up to the figure of 
400.000 when the total fibpulatkm In 
thèt country was 40 millions, 
population of Canada la now only 
just 8 millions, which goes to show 
how extremely rapid la the growth of 
Canada at the present time, even 
when compared with the large growth 
of the United States in an earlier 
period of that country’s history. It 
also brings home to us how enormous 
a development la required In every 
sort of direction, both public and pri­
vate, when a country has to provide 
for an annual Increase of population 
by Immigration alone of 5 per cent., 
that Increase considering, too, in the 
main of men and women in the prime 
of life. During the past year Mr. 
Hoare and Mr. Mayne Campbell have 
both visited Canada, and have done 
much valuable work in the Bank’s In­
terests, for which we are extremely 
Indebted. I now beg to move that the 
report and accounts be adopted.

Mr. E. A. Hoare—l beg to second 
the adoption of the report.

The Chairman—If any shareholder 
has any questions to ask on the sub­
ject of the bank’s business I shell be 
very pleased to do my bast to answer 
him.

en.
Each tender must be accompanied 

by an accepted cheque on a chartered 
bank, payable to the order of the Hon­
ourable the Minister of Public Works, 
equal to ten per cent. (10 p. c.) of 
the amount of the tender, which will 
be forfeited If the person tendering 
declines to enter Into a contract -when 
called upon to do so, or fall to coni* 
plete the work contracted for. If the 
tender be not accepted the cheque will 
be returned.

The Department does not bind ltaeU 
to accept the lowest or any tender.

By order,
R. C. DE8ROCHERB, 

Secretary.
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Montreal, April 15.—OATS—Cana 
dlan Wee tern No. 2. 42 1-2 @ 43; No. 
3, 40 1-2; extra No. 1 feed, 41 1-2.

FLOUR—Manitoba spring wheat 
patenta, firsts, $5.40; seconds, 84.90; 
strong bakers, $4.70; winter.patents, 
choice, $5.35; straight rollers $4.85 
®> $4.90; straight rollers bags, $2.20 
C> $2.35.

MILLFEÈD.—Bran $20; shorts $22; 
middlings, $25; moulllie $30 <9> $35.

HAY, No. 2, per ton, car lots. $12.50 
6> $13.00.

POTATOES, 50 @ 65.
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• I 3,681.08 
.. IT,740.38 
... 973.38

Department of Public Work*,
Ottawa, April 10, 1913. 

Newspapers will not be paid for this 
advertisement if they insert it without 
authority from the Department— 
36563.

U London, 18th February. 1918.
er»T mania show but very alight changes, 

and stand In the hooka at or below 
their market value. Bills receivable 

increase of $3,184,461.36. Bank 
remises account has Increased by 
73,447.73; that Is after crediting the 

account with the provision of $73.- 
000.00 from the year’s profits, but I 
shall refer to this account subse­
quently. The profits of the peat half- 
year. as stated In the report. Includ­
ing the carry forward of 1176,610.88, 
amount to $688,614.91, which we pro­
pose to allocate aa follows: 1194,666.67 
in the payment of a dividend of 40a. 
a share, less income-tax, $146,000.00 to 
reserve, 173,000.00 to Bank premises 
account, and $84,066:67 In the payment 
of a bonus of 6 per cent, to the staff, 
leaving a balance to be carried for­
ward of $93,446.80. The balance sheet, 
I think you will agree, shows a 
healthy condition of affaire, both as 
regards the growth of the Bank’s 
business and the general strength and 
soundness of our position, and In the 
latter connection I may mention that 
full provision has been made for all 
probable losses. It will not have es­
caped your notice that the balance 
sheet la made np to November 30 In­
stead of to December 31, the latter 
having always been the date for the 
closing of our accounts In previous 
years and the profita earned; there­
fore, are for a period‘of eleven months 
as compared with complete periods of 
twelve months previously. Bearing In 
mind this fact, a comparison of the 
profits for the past three years Is In­
teresting, and snows the result for the 
eleven months Just closed In a parti­
cularly favorable light For 1910 the 
profits were $554,800, for 1011 $627,80<k 
and for 1912 (eleven months). $678,- 
5CS.57. The result 1 think, Is satis­
factory, and reflects the greatest credit 
on the staff, to whose loyal coopérer 
tlon and unflagging energy It Is chief­
ly due. I feel, therefore, that, as in 
previouq year* of satisfactory trad­
ing you have been pleased to sanc­
tion the bonuses recommended by the 
court you will be pleased on this oc­
casion to signify your approval of a 
bonus at the rate of 5 per cent, 
amounting, aa staled in the report to 
about $34,066.67. 
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The seventy-seventh yearly general 
meeting of the Bank of British North 
America was held on Tuesday, Mardb

It Is
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PRICE’S COTTON LETTER.» other kind 
produced by

way to
show an of m4, at the office» of tha Corporation, 6 

Oraoechurch Street. E.C., Mr. C. W. ? 
Tomklneon presiding.

The Secretary (Mr. A. O. Wellle) 
having road the notice convening the

The Chairmen told: The next huit- 
neee le the report of the director» and 
statement of accounts to be submit­
ted. hut with your leave I will take 
them, as usual, as reed. I will first 
chU your attention to the balance- 
sheet, on which a few comments and 

are, f think,, required, 
the debit elds, the re­

new stands at the figure 
of $«,980,000, as compered with 11,774,- 
000 lait year. This Increase I» effect­
ed by the trenefer of «141,000 from the 
profita of the put year, a larger ap­
propriation than we hive often made 
before, but one. which we believe will 
meet with your approval, both from 
the point of view of the sounds»» 
of a policy of strengthening the re­
serve u much as poulble, and from 
the tact that It brings It np to the 
satisfactory round figure of «8.980,000. 
Deposits show the considerable In­
crease of 93.8U.878.I0. which I think 
It a good and substantial growth, 
having regard to the fact that money 
bee bun to strong 
In circulation shot 
$364,800 and rebate of «4,049.34. Fol­
lowing the practice ofthe gr 
Stock Bank», we nhw eh 
amount of our accepta»» separately 
from our other liabilities, which Is an 
Improvement, we think, u revealing 
more clurly the Bank’s position. With 
regard to the "Liability under guaran­
tee In respect of the Sovereign Bank 
Of Canada" of 9800,000, you have bun 
Informed In previous year, that no 
leu wu anticipated In this connec­
tion. Unfortunately, the winding up of 
the affairs of this institution now 
(perns likely tq yield a lets favorable 
result, and there will probably be some 
Ion. which, however, we have fully 
provided for according to the Informa­
tion In our pouuelon. Turning now 
to the credit side, cub and specie are 
down by «661,01446: cuh at call and 
ghort notice are up by 61.389.316.13. 
The proportion of oar cuh to Immed­
iate liabilities Is 33 per cent. Inveat-

(F. B. McCURDT A CO.)
New York, April 16.—There wu a 

renewal of old crop liquidation in the 
cotton market this morning and May 
contracta sold four points under July.
This development tn May Imparted a SEALED TENDERS addressed to 
very unsettled appearance to the gen- the undersigned, and endorsed "Ten- 
eral market, but many of the old crop der for Coal for Departmental Dredges, 
settlers were buyers of new crop posh Maritime Province»," will be received 
ttons. The opening was steady at un- at tbla olrlce untlI 4 00 p M , 0B Tam_ 
changed prices to an advance or two dly Xprll 29, 1913. for the supply of 
points In response to fairly "toady coal u mentioned on form of tender, 
cables. The weekly repot t of the y'orms of tender can be obtained et 
weather published today for the first tbl, Department and at the oglce ot 
time tlbs season, storied some cover- H H [)<mneilVi Supt. 0f Dredges, 8t. 
Ing as It Indicated that temperatures Jobn N B
in the south bad been unreasonably Ferions tendering are notified that 
low. Advices from Belgium lniticate tenders will not be considered unleu 
that 360,000 made on the printed forms supplied
the suffrage strike. The more people and slgned wlth thelr actual tignl. 
think over the protest of American turee -
cotton manufacturer, against the tar- Elch lepder mult be accompabl,4 by 
Iff, the more they feel that the ex ac accepted cheque on a chartered 
pressions of the manufacturera are bank payable t0 tbe order 0( tbe h,” 
likely to che=h “Y «panalon of busi; ourab]e tbe M,nilter of publl(. work.

‘ ,or »mour!t mentioned in form of ten-
muketo^ve a parity der- whtch wil‘ forfeited If the per- 

toe rather freak- ,on tendering decline to enter Into a
“m

mP.ueVeor,.“..n"m”Cn on*! “tototoeT ,6e ChW1"e
oPf7ho« ln°. «™ The D"p.Urtm™, doe. not hind Itoelf

over extension of short^ntorest ^ ^ t0 accept the lowest or any tender.
By order.
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must not go 
Into comparisons, therefore. I will say 
of exacting—a security which would 
be satisfactory to the board of direc­
tor» and to the shareholders. The 
same applies to the rates of Interest. 
Those matters seem to me to be ques­
tion» of supply and demand as In the 
case of other goods, and I hope that 
the Canadians will not press forward 
any legislation which may hamper the 
banks to such an extent as to check 
the flow of capital, which 1» abso­
lutely necessary for the continuous 
development of that large and growing 
country. I do not think, sir, I need 
take up your time with any more re­
marks on that subject. Perhaps you 
can see your Way to enlighten us a 
little.

The Chairman : As regards the vari­
ous questions that Mr. Williams has 
raised I think with reference to Ed­
monton I may inform him that al­
though our building is only planned 
for four storeys at the present time, 
the foundations are being constructed 
in such a manner that we can always 
Increase it in height if we wish to do 
so in future. Then, at to the ex­
tension of branches in Alberta, 1 think 
Mr. Williams may rest assured that 
we do not in any way overlook Al­
berta; but of course, in a country 
growing a§ rapidly as Canada is at 
the present time, it Is hardly possible 
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COLO WOULD DEVELOP INTO

Bronchitis.

Department of Public Works,
Ottawa. April 10, 1913. 

Newspapers will not be paid for this 
advertisement if they insert It without 
authority from the Department.— 
37508.
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>ç Sell i. as
..strict mesaw : l

■trttt <vESTATE __ the chest, difficulty of breathing,
and a wheeling sound comes from the 
lung». There is also a raising of phlegm 
from the luAgs, especially in the morning. 
This ia at first white, but later become! 
ef a greenish or vellowiah color, and it 
occasionally streaked with blood.
. On the first sign of a cold or cough take 
Dr. Wood's Norway Pine Syrup and 
prevent it turning to bronchitis, for once 
bronchitis get* installed into the system 
It ie only a abort step to Consumption.

Mrs. F. Saunders, Toronto, Ont., 
writes:—"It le with great success I have 
weed Dr. Wood's Norway Pine Syrup. 
My little girl had an awful cold which 
seemed to go to her throat and chest, and 
While she was sleeping one could distinctly 
hear her wheezing. I was afraid it 
would develop into Bronchitis, eo as soon 
he my husband came home I tent him 
Hght away to getjb)bottle of Dr. Wood's 
Norway Piae Syrub. As soon as she 
wakened uf> I gave Her a dose and con­
tinued its use untH she became quit® 

bottle. I 
ffinalder it

"Dr. Wood's" when 
le price ie 28 and 60 

tie. Put yp in a yellow 
three pine trees the trade

I Manufactured only by The T. Milbum 
Q»te limited. Toronto. Oefc.

Icate with 
ONALD
Ureal Building 

8L John, N. ■

for one
ground, and the policy 1b rather to 
take such favorable opportunities of 
opening as we feel ourselves able to. 
With regard to The Times article 
which Mr. Williams has mentioned, 
I think all I can say at the present 
time la that we have studied the Bank 
Act, and that we can eo far see noth- 
ing prejudicial In it to our Interests. 
Of course, the difficulties Mr. Williams 
mentions are all of the future, and if 
they should occur we must do our best 

I think that is

fl* v*» 

bebUt
SEALED TENDERS addressed to 

the undersigned and endorsed “Tend- 
for Wharf at Evandale, N. B.,” 

be received at this office until 
4.00 P. M., on Monday, May 12, 1913, 
for the construction of a High Water 
Wh&rl at Evandale, King's County, N.

Plans, specification and form of 
contract can be seen and forms of 
tender obtained at this Department 
and at the offices of J. K. Scammell, 
Eeq., District Engineer, St. John, N. 
B.; Geoffrey Stead, Esq., District En­
gineer, Chatham, N. B., and on appli­
cation to the Postmaster at Evandale, 
N. B.

Persons tendering are notified that 
tenders will not be considered unless 
made on the printed forms supplied, 
and signed with their actual signa­
tures, stating their occupations, and 
places of residence. In the case of 
firms, the actual signature, the nature 
of the occupation, and place of resi­
dence of each member of tha firm 
must be given.

Each tender must be accompanied 
by an accepted cheque on a charter­
ed bank, payable to the order of the 
Honorable the Minister of Public 
Works, equal to ten per cent. (10 
p. c.) of the amount of the tender, 
which will be forfeited If the per­
sons tendering decline to enter Into 
a contract when called upon to do 
so. or fail to complete the work con­
tracted for. If the tender be not ac­
cepted, the cheque will be returned.

The Department does not bind it­
self to accept the lowest or any tend--
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r BALANCE SHEET. 30th NOVEMBER, 1912. Mr. Theodore Ellla Williams—Mr. 
Chairman, your speech has been so 
complete that I have little to ask you 
in connection with the report before 
us; In fact you have already referred 
to certain point» on which I would 
have asked for an explanation. First, 
let me say, however, tiiat it is gener­
ally considered an ominous sign when 
many shareholders attend a public 
meeting: on tbe other hand, it Is a 
sign that the shareholde 
lutely satisfied with the 
the business 
rectors when but few attend. No such 
idea has welched with me in coming 
here today. I know 
considerable number 
have been a shareholder In the Bank 
you have had but very small meet­
ings, but I have uniformly received 
such courteous consideration as a 
shareholder from the board and also 
as a email customer from the officials 
of the Bank, both in London and New 
York, and at one 
branches, that I feel It a pleasing 
duty to come to see you if I possibly 
can. You have already, explained about 
the reserve fund and the reserve from 
bank premises. You referred to the 
building at Edmonton. I have always 
thought that you were extremely wise 
In having your buildings, although of 

ery useful, substantial and pleas­
ing elevation, somewhat lower than 
most of the buildings around you. be­
cause it has occurred to me that in 
these Canadian cities which grow so 
rapidly you have acquired some of the 
beat possible sites with capabilities 
for the extension of your business pre­
mises. should occasion arise, upwards 
towards heaven. I am only sorry, al­
though I have no doubt you have act 
ed very wisely, that you neve put your 
building st Edmonton ns high aa four 
storeys. t

I think that in moot of your banke 
there are only one or two atoroye, but 
If you have made them sufficiently 
substantial, and if Edmonton grows, 
you can easily extend your building, 
if you think it more desirable to do 
to, rather than obtain n fresh elle. 
It strike* me, sir, that you have 
rather a small proportion ot branches 
in Alberta, but I daresay that has 
been carefully considered by you. Al­
berta seems tp be going ahead at the 
present time, and 1 know that some 
of the banks have branches in one or 
two other places, such as Lethbridge

Is! to deal with them, 
all I have to say in reply to Mr. mi- 
Hams, and as no other shareholder has 
any remarks to make I will now put 
the question.

The resolution was carried unani­
mously.

The Chairman: The next buelneza 
la the election of directors. The direc­
tors who retire by rotation have been 
proposed for re-election, 
put them to you separately.

Mr. J. H, Brodle, proposed by Mr.
Mr. Richard H.
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O. D. Whatman ;
Glyn, proposed by Mr. E. A. Hoare ; 
and Mr. F. Lubbock, proposed by Mr. 
H. J. B. Kendall, were then re-elect-

4 2,824.206.69 EST$300,000

M0* Profit and Lon Account- 
Balance brought-forward from

Slat Mar. 1$U.......................
Dividend paid October, 1918 .. 194.469.47

Wet profit for tbq"fcelf-year end- 
this dite, after deducting all 
currant chargee and provid­
ing tor bag ud doubtful 
MU

K Ud. ed.43,811,186.24
The Chairman: Before actually ask­

ing you to vote on Mr. F. R. 8. Bal­
four's election. I should like to refer 
to the retirement of our valued col­
league. Mr. J. J. Cater, whose resig­
nation was announced In the papers 
some months ago. Mr. Cater had 
been a member of the Court for forty 
years, and his retirement was solely 
on the grounds of bpAlth. Mr. Cater no 
longer feeling hlmielf equal to carry­
ing out the duties involved by hie di­
rectorship. His resignation was, of 
course, much regretted by all of us, 
and we shall greatly mise his wise 
counsel and ripe experience. In ask­
ing you to confirm our action in co­
opting Mr. Balfour. I should like 
to say that in asking Mr. Balfour . to 
join us I feel sure we have secured a 
man who Is thoroughly suitable In 
every way. Mr. Balfour has had a 
considerable experience of business In 
America and Canada, having been for 
a number of yesrg with our valued 
customers, Messrs. Balfour. Guthrie 
and Co., on the Pacific Coast, while 
at the present time he is a director 
of the London and British North 
America Co., whose business gives him 
a close acquaintance with Canadian 
affairs. He Is also a director of the 
Guardian Assurance Co. We quite 
expect be will be able to visit Canada 
from time to time and so keep In 
touch with Canadian affairs and with 
the Bank’s business on that side, and 
wo have no doubt that in this, aa In 
other ways, he will prove a useful and 
valuable director.

Mr. Balfour’s election wan unani­
mously confirmed.

lir. Blschoff proposed the re-elec-

87 ES$370,276.89
SHERIFF’S SALE.1

1,894.665.34REAL, QUE.
There will be sold at Public- Auc­

tion on Saturday 26th day of April. 
A. D. 1913, at twelve o'clock noon at 
Chubb's Corner, so called, in the City 
of Saint John In the City and County 
of Saint John:—"ALL AND SINGU­
LAR, All the Interest of George H. 
C. Johnston in all those certain lease­
hold Land and Premises leased by the 
City of Saint John to one George Traf- 
ton by lease bearing date the First 
day of May, A. D. 1903, and by the 
said Trafton assigned to the said 
George H. C.. Johnston, described at 
follows :—All that certain lot. piece 
and parcel of land situate, lying and 
being in “Brooks Ward" In that part 
of the City of Saint John lying on 
the western side of the Harbour call­
ed “Carieton" and known and dis­
tinguished on the plan of the said City 
on file In the office of the Common 
Clerk by the number 614, enld lot be­
ing fifty (60) feet front on the north, 
ern side of St. James Street, and ex­
tending back continuing the same 
breadth one hundred (I0fi) feet more 
or less, together with the buildings 
and Improvements thereon." flame hav­
ing been levied on and seised by me 
under an Execution Issued out of the 
Saint John County Court ngnlnst the 
said George H. C. Johnston at the suit 
of Robert H. Cotber.

Dated this 16th day, of April A. D. 
1911.

1176,610.22
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or two other

225.51

Canada! . 917,904.70... 49 39. »4 6. •« •

)EU 9663,514.92 NBy order.
R. C. DESROCHERfl.

Secretary.
Department of Public Works,

Ottaws. April 14. 1913.
$ Newspapers will not be paid for 
this advertisement if they Insert It 
without 
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TENDERS.I

97S.II Will he received by the undersign­
ed up to noon on Saturday, April 19th, 
1918, for the buildings now on the 
"Convent” Property, Mount Pleasant, 
said buildings to be removed and sites 
cleaned and levelled off. All materials 
to be the property of purchaser.

Full particulars on application to 
Falrweather and Porter, 67 Prince 
William Street.

America
cial Agents ^

r; &gk

bill 17.740.se
84.0SS.IT•>«

176,401.49

Balance available 
Dividend.

for April
M6.1U.49-

146.374.946.63644,874.949.91

Watches, Oeds and MyWe kero examined the above Balance Sheet with the Book» to London lad the Certified Return» from the 
Branches, end find lUojineent a true statement ot the Bank’s affairs as shown by tha hooks and return,.

Auditor, of the Firm of Price, Waterbmue ** Co., Char­

tered Accountant».

A Complete Une of Waltham and 
Equity Watches to Stock.f
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