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MY MORNING, SEPTEMBER 28.

CP.R. Financing and Railway
Rates.

The Canadian Pacific Railway
Company has  outstanding ordinary
shares of common stock of the par
value " of $260,000,000. Upon this
stock the company pay a ten per
oent. dividend. Thig makes an an-
ntal charge of $26,000,000, which
must be earned by the road over and
g8bove working expenses and fixed
charges, The capitalization of the
¢ompany has been increased from
- time %o time, but it is sufficient for
the presént to say that within a per-
104 of four years (1908 to 1912) the
tompany increase® its capital stock
. from $160.,000,000 to $260,000,000. The
purden upon the earnings of the com-
pany by way of a ten per cent. divi-
dend was therefore increased during
this period by $11,000,000 per year.
3 - to 1908 the new shares of
capi stock were distributed to the
 #hareholders at par, altho the market
value of the stock was considerably
more, In the subsequent issues some
premium was exacted, but the stock
was still distributed as a melon
among the ehareholders, This er-
‘fatic financing met with little criti-
¢ism in parliament or from the press.
But it was attacked as improvident
and unfalr and bound to increase the
passenger and freight rates by Mr.
W, ¥, Maclean, M.P. for South York,
on many cccasions in the house of
commons, and he Was supported in
his eontention by Hon. J. G. Turriff,
then M.P. for Assiniboia, and the
late Dr, MciIntyre, then M.P. for
Strgthcona,

M, Maclean pointed out that the
company was raising money by the
saje pf stock bearing a ten per cent.
diyidend,” the -greater portion of
which was used to retire their de-
bemtures etoek that bore only four
per cemi, interest. The holdergs of
tha debenture stock were not asking

_ tor the money, and at that time the
Canaditan Pacific could have raised
all the money it needed by the issue
of four per cent, bonds. Yet the
psompany insisted upon substituting
ten per cent, stock for the outstand-
iag four per cent, debentures. How
tlt ‘worked out is apparent, If the
company retired one hundred mil-
Jion dollars of debenturés by issuing
rone hundred million dollars new
‘lt_oek the principal liability was un-
) changed, but the annual charge upon
the earnings pf the company rose
from four million dolfars per year to

ten million dollars a year. Replying
to those. who could see no objection
tq this sort of financigg, Mr. Maclean
pointed out that the extra burden
gould only be met by raising passen-
ger and freight rates. The proposal
then before the house was to permit
the company tq increase its capital
stock by $50,000,000, and Mr. Mac-
lean said:

I contend that it is in the pub-
lic interest that such new capitali-
gation ghould be’ in the form of
bonds and not in the form of stock.
The Canadian Pacific Railway Co.
¢ould borrow on bonds, probably,
at 4 per cent., but if it floats stock,
it expects to put aside in its net
¢arnings at least 10 per cent. to
cover the interest on that stock.
Suppose that the company wants
#50,000,000, as the president says it
poon will; if-it availed itself of the
oturrent price of stock, even dis-
cbunting today’s quotation by 25
t;int.s, it would raise the money
. an issue of $37,600,000 of stock.
Or, if it 1ssued $50,000,000 of bonds

‘could raise the money at 4 per
gent. an annual charge of $2.000.-
O00. In the form in which they

se" 10 issue it this will repre-
sent a fixed charge upon the earn-
i®gs of the road paid by the people
of this country of $5,000,000 a year,
ﬁiza,ooo;ooo more than should be

The gCanadian Pacific has to earn
$26,000,000 for dividends on common
.stock. Most of this stock replaced
fovu_- ‘per cent. debentures, always is-
pued for the purpose of raising
momey that could have been borrow-
ed‘at four per cent. In the case of
e “$110,000,000 of stock issued be-
fween 1908 and 1912 it is clear that
the company is improvidently and
umbecessarily paying $6.500,000 per
,& more than it ought to pay. It
'sq"‘uying ten per cent. on stock
which replaced or was issued in lieu
of‘four per cent. debentures. This

$110,000,000 in stock means $11,000,- |

m: year; in debentures: it would |
i " $4,400,000. If we went back of |

lﬁ and madé a careful
tiom of the company’s finances we
womld probably find that the burden
of *$26,000,000 for dividends is
Jeast $10,000,000 more than it should
be. Properly financed and without
any melon .cutting, the Canadian
vific- would be quite able today to

By’ “the interest on all its funded
ahd dividends on all its legiti-
eépita.l stock issue& without
'tlyeind!'elsein passenger and freight
ra¥s. But-all the parties (Farmers
incfaMed) have never mentioned this

examina- |

at |

3
illegitimate inflation; nor have the

newspapers — they all discreetly
maintain a holy silence. As for the
ministers of justice and ministers of
finance, whose opinion thereon was
demanded by Mr. Maclean in the
house at the time, they, too, were
gloriously without tongue or voice.
Perhaps the new government will
appoint one of their members to read
the debates when this substitution of
ten per cent. stock for four per cent.
bonds took place,

Covepant.

The London Spectator says the
United States must be permitted tg
enter the league of* nations on’ her
own terms, ‘but suggests that the
present covenant should be amended
instead of redrafted. The Spectator
goes on to say:

“We confess that we look with
consternation upon the idea of
another Versailles.

“The Americans should be en-

trusted with the task of drafting
a reeonstruction scheme, of
course in private and  unofficial
- consultation with the represen-
tatives of the league. Left to
themselves they will be much_
more likely to suggest the mini-
mum rather than the maximum
of alteration than it‘ a great de-
bating society is opened either in
Washington, or London or Paris,
with all its attendant parapher-
nalia of buréaus and experts and
prime ministers.”

The Spectator has learned that the
president is not the whole works in
the United States. It, therefore, sug-
gests that a <ommittee to redraft the
covenant be appé'.'flted by the presi-
dent, the senate, the house of repre-
sentatives, and the supreme court.
This would indeed be an extraordin-
ary assembly, ®ery much on the
order of the debating society so ob-
noxious to The Spectator. The re-
sponsibility for negotiating a treaty
as well as for opening negotiations
devolves on the president. He is the
only person or offi¢ial in the United
States authorized to can“y .on corre-
spondence or make agreements with
dther nations.

The trogble at Versailles was that
Mr. Wilson forgot, and the representa-
tives of other countries probably did
not know, that treaties made by the
president are subject to the approval
of the senate. The senate, however,
takes no part in treaty ne,g‘otlatior,
nor is it called upon to act until a
treaty has been signed by the pi'esi-
dént, then it may interpose its veto
or insist upon some amendfnent, altho
ninety-nine times out of a hundred
treaties negotiated by the president
are ratified as a matter of course.

This peculiarity in the American
constitution which has called forth
such violent .criticism in other coun-
tries is by no means unknown to the
constitutions of . several European
nations. It is certainly to be found
in the constitutions of Spain and
Portugal. While it may be unhandy
for the. president to negotiate a treaty
without knowing in advdnée whlffher
or no it will be ratified by the senate
it would be still, more unhandy to
the supreme court joining with him
in negotiating 1T

Remaricea in Passing.

Perhaps this warm weather is ;1 tem-
pering of the wind to the fashionable girl
in her new neckless and sleeveless freck.

' & * L ]

The water supply of a Swisg village
has been cut off and the inhabitants are
“reduced” to drinking wine or beer. Here
boy, page Mr. Spence. :

* * *

We all had a good laugh at Henry
Ford's peace ship, but Henry certainly
commands respect when he sets about
doing semething in the automobile line.

* * *

It's a pity plu’hats have gone o. of
fashion for businesg wear, otherwise the
man who doesn't like being :seen doing
50 might-carry his lunch i

’ L

A Chicago grand jury js after ball play-
ers on sixteen major league teams, charg-
ing that games were fixed for betting
burposes. Sooner or later business effici-
ency threatens to kill every pirofessionz.
sport.

sy e \

In case the weatherman should hear an
odd complaint about the kind he is now
handing out, we hasten to assure him
t}}ey gre really not seriously intended.
Keep it up, friend, the coal man may
not iike it, but most of us do.

* - *

Because it was after union .hours
Mauretania stewards recently refused to
move billiard tables so that the passen-
gers might dance. The passengers later
omitted the usual tips. ‘Can this be thc;
start of a move to make the oceanlsab
for travelers? g

. .

Alderman Plewman's

*

motion in the city
city’s’ laying out
rner of St. Clair
uch like a move
Why repeat the expensive
ed by the burchase of park
Clair ang Avenue road?
%

.NEW BRUNSWICK SPUDS
TWO DOLLARS PER BARREL

another park at the co
and Bathurst is too m
to get votes.
folly perpetrat
lands at St.

Fredericton, N.B,, Sept.
upon agricultural conditi
Bruaswick
agricultural
says:

27—A report
: ons in New
i1ssued by the Provincial
department here today,

“The potato market is weak
were being loaded last week inAC
ton ard Victoria Counties at two dol-
lars per barre]. There is not much
movemft’nt at that price, and the ten-
dency is to holg the potatoes for a
higher figure, it being generally agreed
among the growers to sell ém-bthat
price would be to sell at q Price that
would not cover the actuaj

Cars
arle-

cost of

production:”

Amen&ing‘ the League of Nations

have the two houdés of congress and |

Some People Don’t Know When They Have Had Enough.
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RISE AND REPEL
POLISH INVADERS

Appeal by Lithuanian Gov-
ernment to People to

Check Advance.

Riga, Sept. 27.—"Rise and arm your-
selves with rifles, scythes and axes
and repel the Polish invaders, who are
driving- into the heart of our father-
land.”

This is the frank appeal the Lithu-
anicn government has issued to thr
people in an effort fo check the Polish
forces. which have taken Grodno and
are pushing on toward the important
railway junction of lLida, and which
the Lithuanians say they believe wﬁ)
take eved Vilna umless checked by
outside influences. .

Thomas Nareuchevitch, president of
the Lithuanian delegation which nego-
tiated peace with soviet Russia, and
other prominent Lithuanians now in
Riga, are endeavoring to prevent fur-
ther Polish military movements east-
ward, and this may result in the Bol-
shevists fighting the . Poles on Lithu-
anian soil. T

Important Polish advances eastward
into Lithuania began on Sept, 21,
when the Poles crossed the demarka-
tion line of Decembetr 8§, 1919.

MANNIX VISITS
STARVING MAYOR

Surprised at Condition and
Says He is Veritable

Miracle.
EREISRE.

Lohdon, Sept. 27.—The condition of
Teréence MacSwiney, jJord mayor of
Cork, was virtually unchanged to-
night, according to the bulletin issued
by the Irish Self-Determination
League at 10 o'cloek.

“He is very much exhausted,” says
the bulletin, “but still conscious.”

Archbishop -Mannix, who recently
was refused permission by the Brit-
ish government to wvisit Ireland,
called this aftenroon. When the pre-
late emerged from the prison, .ac-
companied by Mrs. MacSwiney, he
was ‘besieged by ‘news'paper men,
who requested an expression of opin-
ion concerning the lord mayor.

The archbishop unbent from his
recent taciturn mood loAg enough io
say to the newspaper men:

“I find him to be a veritable mir-
acle. To me it ig a miracle.”

Further than this the archbishop
would say nothing.

R PR ——
CHARGED WITH THEFT.

Charles O’Brien, b5 Peter street,
was arrested last night by Detectives
Dawn and Mcllwraith on a charge of
theft. O’Brien is alleged to have
stolen a rim and tire from a person or
persons unknown.

WORLD’S DAILY
BRAIN TEST

BY SAM LOYD.
9 Minutes to Answer This.

Two men were to receive 90 shil-
lings for harvesting a fleld condition-
ally upon the work being done in five
days. Jake could handle it alone in
nine days, but as Ben was not so good
a worker they were compelled to en-
gage Bill for two days, in consequence
of which Ben got three shillings and
nine pPence less than he otherwise
would have received. How long would
it have taken Ben and Bill to have
completed the work?

Answer to No. 309.
The original signboard, in all proba-
bility, read as follows:
AUCTION
SAVE
OF
BUILDING »

; LOTS
(Copyright, 1919, by Sam.Leras

NEW YORK HONORS
PILGRIMS’ LANDING
Delegates F;-:: Britain and

Canada Attend Tercenten-
, ary Festivities.

New York, Sept. 27.—The tercenten-
ary celebrations, commemorating the
landing of the Pilgrims, were ofticial-
ly observed at city hall today, when
50 delegates from Canada, England
and Holland were réceived by Mayor
Hylan, who extended to them‘he free-
dom of the city. The festivities will
end October 7,

Addresses were made by the mayor,
Lord and Lady " Rathcreedan, repre-
senfing the British delegations; Dr. A.
J. Barnow, for the Netherlands; E. H.
Scannel, for Canada; John H. Stewart,

as representative of the Sulgrave In-
stitute, and Samuel Gompers, speak-
ing for 71 associatéd organizations
taking part in the celebration.

Mr. Gompers made a plea for the
league of nations, .dnd urged firmer
relations between the English-speak-
ing peoples of the ‘world. ;

Before the delegation left for a
luncheon at the'' @ity <Club, Mayor
Hylan was presentéd with a pilgrim
medal by Col. George W, : Bu
In the afternoon the-party were ests

of Dr. Wm. P. lay.at the Bronx
Zoo. Among th rédent were Ad-
miral Sir ‘Wil ilowther ‘Grant# Sir

Arthur Shipley, Col. H. W, Edwards,
Hon. Raoul Dandurand ang Dr. W. H.
de Beaufort, :

SUGGEST CALLING
POLICE IN COUNCIL

(Continued From Page 1).
as the aldermahn, t6 which the chair-
man replied that he was. .

“Then insist that he withdraw, and
if he refuses call a policeman and
have him removed from the council
chamber,” said Ald. Whetter,

Chairman Ryding read rule 19 of

the manual, which. he said, covered
the offence. It .enjoined members
from speaking disrespectfully of other
membersg of council.
Plewman retake the chair in commit-
tee, whica was carried, and while (re
alderman was headiag for the chaiy,
Mayor Church jumped into the may>.-s
chair and accgpted a motion from Cuzn-
‘troller Maguire seconded by Aid.
Blackburn that the e¢ouncil adjourn
until 8.15. The time was then 8.10.

Controller Cameron, who had been
trying for about a miaute to get a
hearing, yelled out that he would not
stand for things being done in that
way. Council could not adjourn te-
cause the committee had not . yet
risen.

Controller Maguire said the commit-
tee had risen. »

Mayor~ Church agaia demarded a
vote on the motion to adjourn, and
it was lost en a vote of 10 .to 11,

There seemed to be nothing then to

do but return to committee of the
‘whole and appoint a new chairman.
Mayor Church asked Ald. Hi'tz :0
(take the chair, but got a refusal.
« Being unatle to get a chairmia the
mayor lowered his voice to a sooining
tone and began an explanation. He|
had not intended to hurt aayoie's
feelings in making the remark which
had been objected to, but he had no-
ticed lobbying on three occasions yes-
terday. However, he did not want to
offend Ald. Singer, and hoped his {the
mayor's) explanation would be ac-
cepted.

Members had been rising to points
of order and excitedly demandiay to
te hearl, i ut they suddenly seemed to
realize that the mayor's explaaation
left a way out of the trouble,

The Storm Subsided.

Ald. Plewman rose and said that as
the mayor had practically expressed
regret, he thought the explanation
should be accepted. There was noth-
ing to be gained by rubbing it in.
Nobody seemed desirous of carrying
on the battle, and Controller Maguire's
motion to adjourn for dinner wae
quickly put and carried.

PREPARE FOR CHRISTMAS.

The women of Mooseheart Legion,
No. 54, of West Toronto, met last
night in Moose Hall, West Dundas
street, and made arrangements for a
series of socials, semi-monthly, to
raise funds for their 700 children for!
Christmas. A corn roast 'was held last

week, 76 members and friends being|
present. Mra/ M. J. Woedley, senior

eigh. |

~ IN UNITED STATES

Commission’s Report on
What Might Have Been
Stirs Excited Discussion.

‘Washington, Sept. 27.—A high de-
gree of timely interest attaches to a
report that hag just been issued by
the *United States tariff commission.

procity, a subject of much excited

discussion in 1911, ¢
~There is strong likelihood that our
trade ‘relations with Canada will once

early date. The Dominion government
ig now making preparation for a gen-
eral revision of the tariff, and there
are indications that this country with-
in twelve months will be likely also to
revise its commercial relations. In the
meantime, our former offer of reci-
procity to Canada still stands upon
our statute books, althe a bill for its
.repeal passed the house of representa-
tives last year. -

The report contains an extended
statistical study of the effect which
the agreement would have had, if
adopted (1) at the time it was drawn
up,-and (2) at present. . . . At the
firs® date the value of imports into
the United States from'Canada. which
would have been put on the free list
or reduced in duty, was $48,000,000;
of those in the opposite ‘direction,
$38,500,000. The proportion of trade
affected would have been, however,
very different for the two countries.
Of imports into the United States
from Canada, 45 per cent. would have
been changed, §5-6 of these going on
the. free list, the remaining sixth be-
ing reduced in duty; of imports into
Canada from the United States, 15
per cent. would have been changed,
1-3 of these being made free, 2-3 re-
duced in duty. In the second com-
parison, trade figures for 1918 are
used as indicative of the present sit-
uation. The changes which thé adop-
tion of the treaty would make under
the rates mow in force in each of the
countries differ from those just given,
most markedly so in the case of im-
ports into the United States. For
Canada, the rates taken are those in
force since May 19, 1920, not consider-
ing the excise taxes laid by the Do-
minion parliament and -enforceable
\from that date, falling upbn imported
goods, as 'well as those made in the
Dominion. In 1918 imports into the
United States from Canada, which
would have been affected, amounted
to $31,000,000; those in the opposite
direction,~to $126,000,000. The propor-
tion of trade affected is not so mark-
edly different as before; og imports
into the United States fromy Canada,
7.2 per cent. would have beer affected,
23-24 of these being made free, the
remaining twenty-fourth reduced in
duty; of imports into Canada from
the United States, 16.per cent. would
be affected, ‘one-quarter of these go-

on the Pree list, the remaining
three-quarters being reduced in duty.
. « « The United States, the commission
concludes, would today be granting
less .of a concession to Canada thru
the adoption of the agreement now
than at the time proposed. Canada a
somewhat greater one.

The articles which would be espe-
cially affected by the present adoption
of the® proposed rates are flax seed,
oats, hay and barley.

BURGLARS MAKE HAUL. . 1
Gaining entrance thru a rear win-
dow that had been left open, burglars
ransacked the, home of Dr. H., Cun-
ningham, 228 High Park avenue, mak-
ing away with $2,650 in Victory bonds,

more attract serious attention at an)
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“‘CHAPTER VI. (Continued.)

“Hullo, Meg, whats gone wrong?”’
She flew to:-him instantly, clasping
his arm, and the confident touch of
her fingers thrilled him to the core.
“Oh, Bob, I'm so glad you've come
back,” she almost sobbed. “That—
that nasty little man has been telling
such horrid fibs. He says—he says—

The report deals with Canadian reci- @y Bob, won't you send him away?”

At that moment the mental equil-
ibrium of Jamess Walker, jusdor «his
father was also James), wag tadly
shaken. It oscillated violently in
one direction when he noted the man-
ner of address these two adopted the
one to the other. It swung to an-
other extreme on hearin® himself de-
scribed as ‘‘a nasty little man” by a
girl for whom a long-dormant calf
love had quickened in his veins when
Tom Bland announced that “Meg
Garth, or her ghost,”” was at the
Grange that day. It positivegy wob-
bled .when Armathwaite threw e pro-
tecting arfi.round the desired one's
shoulders. (So he listened, opSm=
mouthed, when Armathwaite spoke.

“Sorry I wasn’t at home, Meg, dear,
when Mr. Walker arrived—or he
wouldn’t have troubled you,’ the mys-
terious stranger wag saying.
was an. unpleasant glint in the steely
glance that accompanied the next
words.

“Now, Mr. Walker, come outside
and explain your buginess.”

But Walker was no country bump-
kin, to be overawed and silenced by
a man of superior gocial status. He
wasg puzzled, and stung, stung be-
yond hope of cure. Yet he was not
afraid. <Certain qualities of sharp-
ness and cuteness warned him that
if he controlled his temper, and did
not bluster, he held the whip hand
in a situation of which the true in-
wardness was still hidden.

“My business is not with you, Mr,

most civility his”tongue was capable
of. “I heard of Miss Garth’'s arrival,
and came to see her. It's not my
fault if she's vexed at what I've said.
I meant no offense. I only told the
truth.”

“I have reason to believe that you
forced yourself into Miss Garth's
presence;” . and, in repeating¥ the
name, Armathwaite pressed the girl's
ahouldgr wently as-an intimation that
no good purpose would be served by
any correction in that respect.
“Again, and for the last time, I re-
quest you to leave her.”

“There’s no last time gbout it.,” said
Walker, who was watching Marguer-
ite's wan and terror-stricken face.
“I had a perfect right to call on Meg
Garth. She daren’t pretend she
doesn’'t know me, and a false name
can’t humbug me, or Tom Bland, for
»t.h,at matter.”

“I xdow you only' too well,” broke
in the girl with a wvehemence that
brought a momentary rush ~q‘r color
to her cheeks. “You annoyed'me for
two years, and I'm sorry now I didn’t
complain to my father about your
ridiculous oglings and shilling boxes
of chocolates, which I gave to the
village children.”

Walker ,bridled like an annoyed
turkey -cock. Armathwaite pressed
Marguerite’s shoulder & second time,
and withdrew lﬂsr hand. - 1

“If your ungracious admirer won't
leave you, Meg, you had better leave
him,” he said smiling into her woe-
begone face. ‘‘Go into the drawing-
room, or join Mrs. Jackson. I'll deal
with Mr. Walker.”

He held the door open, purposely
blotting Walker out of sight, and the

a diamond ring and a set of diamond
earrings.

girl obeyed. She went out bravely

There.

She struck harder than she knew.

A

Armathwaite,” he said, with the ut-|

, whip.

| the girl.

 THE HOUSE ’ROUND THE CORNER

By GORDON HOLMES

enough, but he caught a smo
sob as she passed towards the kit
chen. There also, he was bi
aware, danger lurked in other
tho the two Wwell-disposed wn
might perchance have the wit to dig=
credit 'Walker's revelations, whate
ever they were.

Closing the Swung
half open again without hig
knowledge, he turned an yuo
quiring and most unfriendly eye on thy
unwanted visitor.

“I hope you are ashamed of
self,” he said quietly. ~

If Walker had understood masa
better, he would not have misin
preted that suave utterance by
agining, as he did, that it betokes
fear of exposure. Unhappily,
strutted, and slapped a gaitered leg
with a switch ‘Q’carried{m place of g

“Ashamed of nothing,” he answered
truculently. “I admit being Sweet ‘on&
What is there to be ashameq

of in that, I'd like to know?” ;
“It's distinctly to your credit,
some ways,” said ArmatBwaite,
should @ave expected your tastes to
run rather to barmaids, with an ulti=
mate vote in favor of the daughter of
a well-to-do bwtcher. I dislike clasg
distinctions, Walker,  To6 often they
savor of snobbery; but, in this ine
stance, I am obliged to remind yog
that my cousin is a lady.” 38

“Oh, is that it? Cousins, are you?
wish you’d told me sooner.”

uwhy?n ’

“It might have saved this bit
bother, anyhqw.”

“I don’t think that 4ny well-meang
explanation on my part could cure you
of an impertinent nature, Walker”

“Dash it all, Mr. Armathwaite, y
couldn’t I visit Meg? I've seen
spoken to her scores of times.”

“But, even in Nuttonby, one {
not thrust one’s presence on a. lady w
invited.” :

‘Walker laughed. He could stand g
amount of reproof as.to his m
ners, because he rather prided hims
on. a swaggering disregard of otk
people’s feelings. :

“We don’t stand on ceremony
Yorkshire,” he said jauntily. “I open
ed the door, and actually heard
voice. There was no sense in Betty
Jackson sayin’ Miss Garth wasn’t here
and I told her so pretty plainly. Then,
out she came. What would you haye
done, in my shoes? Now, I ask you,
sir, as man to man.”

“I» would have striven not to insult
her 80" grossly that she should
moved to tears.” 4

“But I didn’t. Don’t you belleve it
I was pleasant as could be. She be-
haved like -a regular little spit-fire, |
Turned on me as tho she'd been

door, which

&

in

w

waitin’ for the chance. I can stand a

lot, but I'm jiggered if I'd let her tell
me she’d complain to her father, and

have him take away the agency of the
when hep
two years in

property from our firm,
fathem is buried these
Bellerby churchyard. ‘Why, she must
think T'm dotty.”

Armathwaite moistened his lips with
hig tongue.

“You enlightened her ignorance, ¥
presume?”’ he inquired blandly.

“I didn’t know what she was gettin® .
at, but I asked her plunip and plain
who the ‘Stephen Garth’ was who

hanged-himself in this very house, and .
has hfsmame and the date of hisdeath P4
e
khﬂ o

on the Stone qver his grave.
strikes me that even you don't
the facts, Mr..Armathwaite. If hes
father is alive, who was the man wh
committed suicide?” . Angd,
jing, did he comimit suicide?™
James Walker's theorizing -ended

it
suddenly. i
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Belfast Ginger Ale
Ginger Beer
Lemon Sour
Special Soda

O’KEEFE’S, TORONTO

regent, was I the chalr,

L
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- Ofteefes
inger Ale

- Out on the Road

Motoring is not always pleasant—at times,
it becomes tiresome and tedious.
your next trip, take along a few bottles of
O’Keefe’s Dry Ginger Ale, and notice the dif-

But, on

This ideal thirst-quencker will make you

the road.

A few of the delightful beverages bearing

Orangeade) -
Cream Sm&\
Sarsaparilla
Cola, etc., etc.

For sale at grocers, cafes, restaurants and hotels

Continued Tomorrow Morning. *
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