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lrEE nEGULATION OF MINING.COM- ||
12/ / PANIES.
{ The World ig of the opinion that the
‘law In regard t¢. the organization of
mining companies should be lived up-
.to. and that a reasonable amount of
! protection should be secured to those
! »who invest their money in mining pro-
i positions. But there is one thing “that,
. salways’ should be remembered and it
' +is this, that the law in regard to min-
Oing incorporation and its enforcement
. “can be made .too rigorous to wdjnlt
of mining entérprise, whereas the
main object of the law ought to be to
secure and encoura.ge the develop-
ment of the mlnes of - the province.
Ontario to-day happens to have, or
in ajl probability will have, the great-
| “est, the richest, silver mines in the
* world, and Ontarfo as a province is to-
day deriving véry considerable rev-
enue from these 'mines as well as from
! 4 the incorporation of companies, tfe M-
! censing of prospectors, and the grant-
ing of titles; while many Ontario in-
" vestors have made good dividends out
. of their investments; and labor has
been provided for many men. Traffic,
both in freight and travel, has beéen
furnished in such quantities by the
mines as to ensure the immense suc-
cess of the Ontario and Temiskaming
. Railway; and in other ways the whole
+ gilver proposition of the Temiskaming
j country is to-day the ‘'most promising
| 7 thing we have in this province. There-
¢ fcre there is- gdod reason why, we
’ ghould be careful how we régulate the
Incorporation of gompanies and the en-
. forcement of the law providing for the
¢ protéction of investors.
It must not be forgotten that min-
ing 18 more of a gamble or speculation
+ than an investmient, especially in the
inception of all such entenpxrjses; and
no way could have been found of fi-
. nancing the great bulk of the mines in
: the world to-day other than as specu-
+ lative propositions iavolving inconpora-
tions often extravagantly capitalized.
The whole history of the South Afri-
can mines corresponds to' the history
of the Cobalt mines, but speculation in
“Kaffirs” on the London market was
! much-more pronounced and their capi-
talization more ¢xcessive than are Co-
balts to-day In Ontario. All the cop-
rer mines of the Unmited States—the
mines that have made cities like Bos-
ton and New York immensely rich—
the silver mines of the western states,
? and the gold mines of that ‘coun
bave been organized on exactly m
same basis. and so have all British
mines in other portions of the world
than South Africa. They are all float-
ed in this way, and we challenge any-
body tc show the mining world how
money can be raised for mining pur-
poses other thdn by having what is
called ‘“‘curb brokers” selling shares
to ‘'men who aré of a speculative turn
and who are 'willing to take big
chances -on the prospect of big profits,
Other business proposltlons have oth?r
ways of organlzatmn but so far there
is no other way of getting the 1196‘(!
capital into Ontarip than by.way of
‘the curb broker. Let us therefore not
tlind ourselves to this fagt. It was the
curb broker ofi New York and To-
ronto who got money for La Rose, for
Nipissing, for Kerr Lake, for Temis-
kaming, and all the properties in the
Cobalt country.! There may be three
or four exceptiohs where the prospect-
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ors or ﬂnt pundha.sers had lots of
money. or credit of their own. It is
therefore all very fine for critics to

| say ‘that the law ought to be lt;in-
gent in regard to the Ancorporation

"mining companies and the conditions
under which brokers shall offer shares
in mines. But it is incumbent on those
who want greater stringency to show]
in what other way Cobalt could have
been ‘'made what it is to-day, amd to
show in what other way the coming
and gredter mines’ which we believe
are in sight north’ and west of Co-
balt can be financed and developed.

The World believés that the silver
‘mines of Cobalt in a year or two will
be turning out a product in money
value equal to from 50 to 100 millions of
dollars a year. In other words two or
three smaill townships in the wilds of
northern Ontarjo will be turning out
a product -equal at least to half of
the whole. grain export of the Cana-
dian northwest, of which we have
heard so mwuch.

Comparatively. few people have been
hurt up to date by thé purchase of
Ccbalt shares, while on thé 'contrary
a great many people have been bene-
fited, a great new industry has come
to Ontario and to-day these mines are
advertising Ontario and attracting the
attention of the world at large more
than any other thing we have, But
=ome kind\ of speculation is at the bot-
tom of it all ‘and those mén who are
attracted to Cobalt have beéen tempt-~
ed first of all by the richness of the
territory, and secondly by the oppar-
tunity offered of tdking a chance that
may result in enormous profits.” The
government of the province therefore
must ' act discreetly amd justly, and
yet with a due regard to the conditions
under which only a succéssful devel-
opment can be’ achieved.

The World does not blame the law |
az it is to-day or the enforcement of
the law, so much as it ‘does those ‘cri-:
tics who, under the guise of protecting
investors, would jeopardize an indus-
try that is of the highest value and
promises the best results,

The World, therefore, has no hesi-
tation in taking off its hat to the cum
broker, who.up to the present moment
has been the only practical friend the
slilver mines of Ontarlo have yet en-
countered. Let those who would slate
Cobalt,
then suggest a better plan.

STILL AVOIDING THE ISSUE.

The Globe and The Star, Wke the
speakers at the Massey Hall meeting,
prefer, when' discussing—or “rather
discoursing about—the question of li-
cense reduction; to talk about the bar-
room as'an institution, but they keép
singularly clear of statistics and data
which might; be expected to show
whether or nhot reducing the number
of licensed ‘houses has, when and
where tried, ‘promoted temperance and
lessened inebriety. These papers, like
the Massey Hall speakers, have the
figures and the data at hamd, why do
they avoid them ?

Just at present the people of To-
ronte are not called upon to say by
their votes whether the barroom or
the treating system is beneficial or
harmful. They may be interested in
more or less learned disquisitions
upon the economit principles which
apply to the purchase and sale of gro-
ceries and liquors; of dry goods and
wet, goods, but they are not called
upon to vote upon economice abstrac-
tions of that kind. They are asked to
say whether the number of licenses
for the sale of liquor shall or shall not
be reduced hy 40. They are belng told
on the one hand that the city is larger
and more populous now than ‘when,
three years ago, the people decided
that in their opirion 150 licenseg were
not too many; that the arbitrary
canceliation of 40 lcenses would be
unjust and confiscatory; and that con-
centrating and cengesting the licensed
sale of liquor will be far more likely
to increase inebriety than to promote
temperance,

On the other hand they are being
told that Toronto does not need 150
licensed- hotels and that when_ the
recple, three -years ago, thought it
did -they were mistaken; that even if
the measure does involve some hard-
ships it is not unlawful to spoil the
Egyptians in a good cause; and that
license reduction will promote temper-
ance by lessening temptation.
| To get at the facts as between these
| two sets of contentions is not diffi-
Ecult, one womld think, and much
| learning and scholarship and long
[ drawn out economic disquisitions are
| not needed, except, perhaps, by those
{ who want to befog the gquestion,
| Toronto has tried the experiment of
| reducing the number of licenses be+
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day did mbluhi‘;d 4 table,
| which ihom tiu,t while the city's
population had been increasing by 46
per cent.,” intemperance; ‘as evidenced
by arrests: for drunkenmess,. had in-
creandm;m-eent ‘Why has not
this table brought down to date
and published ? < Why does not t;_xe
Globe give it, 'or The Star? &
Is this neglect due to the rémem-
brance that the cilizens’ committee then
oppodnt license . reduction promptly
seized upon the table and used it with
telllpg effect for the discomfiture of
p/a.uthoﬂ" The citizens' committee

t that time pointed out that during
the four yedars preceding the license
reduction of 1887, while the number of
licenses averaged 216; the arrests fior
drunkenness ‘had been 15,198 or 3799, on
an average yearly. They also pomtod
out that during the next four years
after -the licenses had been reduced to
150 the mumber of arrests for drunk-
enness -had jumped to 20,566, a yearly
average of 5139. As the city’s popula-
tion had all but remained stationary
dquring the time, the committée held
that license reductlon and the conse-
quent condentration “of ‘the trafiic
must be held acecountable for the year-
ly increase of 1340 drunks.

are taken from the police recordg;
they are offfclal and therefore not dis-~
putable. Why did not the Massey Hall
spedkers use them' and honestly face
their story 7 Why does not The Globe
or The Star?

In their address to the electors the
advocates of reduction’tell us that last
year Toronto had 8750 arrests for
drunkemmess. This is impdrtant.
What {s the significance of .the figures.
Do they prove that license reduction
has been a good thing for tempeunce’
Hardly. Assuming that our popula-
tion has doubled since 1887 these fig=
ures show that the record of intempers

license reéduction than it' was when we
had over two hundred licenses, :
Nor are these the only figures of

they will,” compare ' Toronto’s record
under: Hoense restriction with the recs
orde of neighboring .American  cities,
where similar conditions prevail, ex-
cept that the licensed sale of ligquor is
comparatively unrestricted. . Buffalo,
Rochester and Detroit are convenient
for this purpose. . They are. situated
very much as Toronto is, and their
people: are no more moral, temperate
and law-abiding than ours. The three
in 1896 had a population estimated' at
861,820. ‘We take 1896 as being the last
year for which we have dfta. =~ They
have 3309 places licensed for the sale
ot liquor—barrooms. That is one for
each 260,0f the population. Estimat-
ing Toronto’s population at 200,000, we
have one licensed hotel for each 1933
of the population. In other words
these three cities have seven times as
many licensed places for the sale of
Hquor by the glass. Last year, as has
been said, Toronto had 8750 arrests for
drunkenness, while the three Améfitan
cities had 13,264. That is .with only
one-seventh the number of licenses we
had one arrest fof drunkenness to
every 33 of the population, while they
had only one t6 64.

_Why-do The Globe and The Star not
give these data to their readers? How

will they explain the figures except as
evidence that the congestion of the li-
quor trade increases the inordinate
use of Intoxiceants? And 1t,this be the
explanation, is to advocate license re-

duction not to advocate the promotion
of drunkenness ?

THE BANK OF OTTAWA.

In another columnr will be found the:
profit and loss account an® general
statement of the Bank »f Ottawa, as
on 30th November, 1908, submktted at
the 34th annual meeting of the share-
holders. The net profits for the year
to that date, after deducting expenses
of management and making necessary
provision for outstanding and contin-
gent liabilities, were $429,879.53. In-
cluding the credit balance brought for-
ward from the preceding year—$327,-
832.48—the amount available for dis-
posal was  $757,712.00. From this was
paid the dividend of 10 per cent. on the

drunl:enmu? 'ro uum tus M
tion truthtully would do more, one ¢,
W

4 o
tbe bylaw, than many gmﬂbu u-.hnq.‘

omic principles m/mdvtu sale | 1Y
o WM“MNM

mmmmmﬂﬂnmﬂln'"

These figures are all available, they |-

ance i3 worse by 1676 annually. -under |

whtich The Globe and The Starcan, if
they will, avall themselves, They can, i |

stion ? Why 'does not [ F7anch

anmnmtbnmoftw ”‘5‘

shown too (n the fact that the rest ac-
count stands at $3,000,000—equal to the

ful d capital stock, with ,991.22
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"At the
meetm l. resolution was passed
thanking Mr. George Hay, the retiring
président, for his- long and faithful
services. The former directors were
re-elected and later appointed Mr. Dar
vid - Maciaren president, and the Hon.
George Bryson vtoe-pmldmt for the
current year.

More About tho Saw-th

It has alm.dy been pointed ofit that
the defeated candidate at an eélection
may have a defénce for not filing a
protést (even tho he knows that cor-
rupt practices were resorted ‘to) be-
cause of the great expense and inter-
minable delay which attend an ‘:tlyt
tion comtest. A more delicate question
is raised by the promdlm last Satur-
day at N. . “There Geo.
W. Fowler, the defeatod ouxdlda.te for
Kings and Albert, was determined to
file a protest, , being a man of large
means and rather fopd of a fight, there
seemed no reason why h
do . so. “But,’” sald the Liberal
organization, "it Fowler files a petition
then we will seé that petitions are filed
against Crocket and Danlel” (the two
Conservatives returned from New
Brunswick at the last election).

How far, if at all, can Messrs. Crock-

pull Fowler oft?

L/ ———

‘What oceurred at Fredericton is thus
described by The Monecton Trmucr pt
(Lib.):

“Bets were freely offered that the
efforts to induce Mr. Fowlen to
withdraw would prove- successful.
‘As 4 o'clock approached the legal
_representatives of the members in-
terested, with the exception of Mr.
Jonah, took their seats around the
clerk’s . table, and sat watching
each other, the Liberals ready to
file a proﬁest in respofise to amy
. such move on the part of the Con-
servatives. When the hands of
the office clock pointed to four,:
there was a general request to Mr.
Allen to close up, and his announce-
ment that there were five minutes
‘yet and that he would take .the
time by his own watch only, served
to 4dd to theiexcitement. A scout
arrived with the néws that no one
was in sight, and tjeov;’eryc»‘ne tvl»;a,:
congratu everybody. else that .
there wom no protests, when
word was brought fn° that Mr.
Jonah, pursued by several Conser-
wvative politicians in hot argument,
_had been oeen hun*ylnc domz the
Street.” =~ V1%

2 M. JM mhod in eXact

- four minutes to four and plac ;
petition and $1000 in bfils in the
clerk’s hands. Then everyoné else
became busy, and the other three
protests were filed. It: was sald .
that Mr. Jonah's watch was wrong
angf he thought ' he had . twenty
.minutes to" spe.re It was very ex-

. citing.

‘“The Conaerva.tlvo friends of Dr.
Daniel and“Mr. Crocket are very
angry with: Mr. Kowler.”

—*_

The Montreal Gazette (Con.) is of
the opinion’ that the net result of the
sawing-off scandal will be to-the pre-
judice of the opposition:

“The ‘sawing-off of election peti-
tions and charges, of which much is
being written--just now, is not a
wholesome procéss. It is also a
process by which "the: opposition
loses most. It creates the impres-
sion that in matters of electoral .
corruption one party is just as bad
as the other and removes ‘from
some minds a reason for voting
against a corrupt government.”

The Charlottetown Guardian, a Lib-
eral paper, but usually*fair in its views
and always well edited, calls attention
to the fact that one-fourth of the new
members will sign 'the roll with a
cloud upon their title. It anticipates
a- number of saw-offs and says that
parliament deliberately left the door
open for them. Nowhere Iin Mr.
Aylesworth’s elaborate Elections Act is
it declared illegal to do or to refrain
from doing what constitutes a saw-
oft.

! The Montreal Gazette finds the tale
more appalling. It counts up no less
than 68 protests and reckons that one-
third of the members-elect-are affect-
ed. ‘*There is occasion,” it says “for
much thinking in suc¢h a situation. It
iz doubtful if the conditions could be
repeated .in connection th any par-

Finally: @88 & John, 4 N.B;,, Globe
(Lib.), Senator ENMs’ paper, says that
while theoretically it was a step in the
right direction to remove election

courts that in practice the much-
tieralded reform has been a ‘sad dis-
appointment. It was expected, said
The Globe, that all contests would be
disposed of before the opening of
parliament. As a matter gof fact,
parliament dies of old age, "while the
lawyers are quibbling about the re-
turn of the writ.
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The Busy Man’s l?fesent For a Child
Michie’s Christmas Stockings
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Being ready filled with an assortment of
ris and boys, the choosing is all
there is a saving in time and

rten stocking at 10

cents and a beauty at $2.00 there are five
sizes--20c, 40c, 60c, 75¢ and $1.00.

Saturd.y uﬂsornoon ﬂuﬁiﬂ
seekers will swarm the
store, and to save much
possible discomfort of late
buying, SHOP IN ‘I'HEh
MORNING. It givom
far more shopping 00 —will more
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‘They’re seve,ral lines swe ve deelded to. dmaontmu
and, having but a limited quantxty in each, we’ve put them
all together, in two lots; and regardless of usual price

" 1arked them at a price that will certainly cause som
“brisk busmess. The very fact that the offering include
the highest grade patent coltskin and vici kid,
gives an idea of the quality of these boots. ‘And
what better Chnstmas gift eoqld you want for a
member of your family? Read the desx:nptmnl‘
and come early. L0 \
WOMEN'S HIGHoCRADE BOOTS—New up-to—date rall and W'hlet ttyleo desiga=1
specially for reat and serviceable wear; pateat coltskin, in Blucher andbutton styles; vici- kid
Blucher style, extra choice stock; Goodyear welted soles; also a quantity of specul Wmter

boots, extra high cut leg, choice kid Blucher cut; dull tops, extension soles; sizes 5
2'-2“)7 nghtOClO&--........o..-..o-;-:-oo-'-.-....L...-- R

MEN'S BOOTS—Numerous styles, taken from our vegular stocks, discon-
tinued lines; all new styles for winter wear; patent coltskin, vici
'kid, tan calf and black box = calf, Goodyear welted ula.

_greatest - snap of the season; -sizes 5 |-2 to 11, ‘eight 2 50

O'Ck)ck L T S P SR L o R Y TR S S SPT E S P  R A  SS

b

Full assortment of our Men’s “X LC
R’’ BOOTS, in vici kid, box calf and. .
velours calf, snappy styles 3 50

Our stock of Women ] Eatonia. Boots is complete in viei lnd and box
caif, spec1a1 styles for Wmter wear; the greatest value known, for ..

'8 48 a e VLAWY S R R R I

3.00 |
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Some Gifts That He is Sure to Appreciat »‘

i Va

Men’sy Christmas 'Ties--19c
HANDSOME SILK FOUR-IN-HAND TIES
—Just the thing to' give brothers, sons, friends, rela-

tives; high grade in material, design and finish ;
greatly reduced in price; clearing Satur- 19
' . &

C TR R Gl e SR S N
Suspenders make good Gifts
And you're saving money on every pair; fine ‘elastic

and lxsle web, cross backs, with cast off ends, 9
per pair .28

Don’t Forget these Mufflers

THE “WAYS' MUFF LER"—In plain shtdu

and assorted stripes, dome fasteners, mill
overmakes. each, Saturday

19
Persian Lamb Gifts

PERSIAN \LAMB CAPS—$6.50 l 2 oo
. s

$7.50, $9.00, $10.50 and . .......

PERSIAN  LAMB COLLARS— N
$10.50, $12.50, $15.00 and: 18.
PERSIAN LAMB GAUNTLE.T‘ nn |
—$14:75, $18.00 and 20 00
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A
men’s sizes; clearing Saturday,
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An unapptoachqble opportumty to buy now
an overcoat at ah enormous saving.

Come at 8 o’Clock Satutday For These Big Savings

We've already told you how a very fortunate pu -
class overcoats came our way and b; adding ugerl:lhﬂ‘;: fiiﬁ‘gf
our own make, is responsible for this big outrush,

BUY THAT COA NOW-—We know that without

is the most important offering of ove
the season. ’ - rcoats, at savin

uzstion this
g prices of

Get Your Share Saturday Morning :
An assortment of kerseys, beavers, cheviots and tweeds, in plain black and blue
and in neat patterns of striped effects. Single-breasted Chesterfield style; some
with velvet collar, others cloth collar: lengths 42, 44, 46 and 48 inches. Strong’
Italian linings, serviceable trimmings. Sizes 34 to 44. If these had come to

us in the regular way we would have sold them at $6.50, $7.50
$8.50 and $9.00. The sale price, each . : 4.39

Heavy winter-weight plain and fancy chevxots and tweeds. in college ulster

style; also kem:ys. meltons, beavers and cheviots, in black, Oxford greys and
fancy effects in stripes and checks; these in fashionable 44, 46 and 48-inch
lengths, Chesterfield style; mostly with velvet coflars (a few have cloth col-
lars). They fit nicely and are lined and trimmed to give good wear and satis-

faction. Sizes 34 to 44. These coats in the ordinary way would .
sell at $9.50, $10.50, $12.50 and $13.50. The sule price. each 6 39

MAIN FLOOR—QY EEN STREET.
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COME AT 8 O’'CLOCK FOR BEST CHOICE

e

| fore; what was the result, and did it
| promote temperance . or diminish
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MICHIE & GO., 7 KING STREET WES‘I‘J




