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. All deposits may ,)e made

BANK RATE 15 REOUGED

BUT STOCKS SELL LOWER

Lower. Money Bates Provoke Re-
alizing at New York— Profits
Also. Taken at Toronto.

. World Office
 Thursday Evening, Jan, 16.
« There wae considerable realizing at-
tempted at the Toronto stock market
to-aay, and prices sagged under moder-
ate ofterings. The market issues were
General Electri¢, Sao Paulo and Toronto
Railway, but none of the latter was sold,
as there is practically no demand for
the stock at the present time. The regu-
lar dividend was announced on Twin
City, but as no increase was made some
diesatisfied holders liguidated. The sell-
off in to-day's market was quite. in
keeping with the New York Exchange,
at which a sharp break developed. Much
of to-day's selling was for the accounts
of those with profits, and to this extent
i+ was argued that it did not impair
the technical position of the market.
Investment stocks had but a small share
in {he day’s business. i
y *

" ®
Wall Street Pointers.

Bank of England rate reduced tc 5

per cent.
k3 » £

The reduction in the bank rate fails
to stimulate’ activity in London.

. w . A

Atchison operating expenses, as well
as earnings, will begin to show de-~
creases in December statement,

* * *

Expected reduction in United States
Bteel earnings for the last quarter of
1907 considerably below $5,000,000.

. % =
‘Good demand|for sa.vlngs bank bonds.
R -

London expects money to ease oft
rapidly from now forward.
* ® *

Thirty-three roads for the first week
of - January show average decrease of
12,98 per cent.

~ - -

It is reported in the board that the
Reading Company has bought the Le-
high Valley.

® % »

The Consolidated Gas Company has
authorized an issue of .$6,000,000 one-
year 6 per cent. notes. Of this amount
$1,500,000 has been sold.

- - -
Boston & Montana declares regular
quarterly dividend of $2 per share, and

an extra dividend of $L
% - ® -

Joseph says: Keep long of Steels, Spe-
cialties: Buy Atchison on all little dips.
Hold B.R.T.

e & B

Weekly Bank of France statement:
Notes in circulation, increase, 3,175,000
francs; treasury deposits, increase, 3,-
900,000 francs; general deposits, decrease,
70,975,000 francs; gold on hand, decrease,
175,000 francs; silver on hand, increase,
795,000 francs; bills discounted, decrease,
66,295,000 francs; advances, deorease,
20,175,000 francs,

* & =

PHILADELPHIA —The report from
Pittsburg, which was published in some
of the morning papers to-day, to the
efftect that the Pennsylvania Railroad
Company had given a hurry order to
the Carnegie Steel Company for 10,000
tong of steel ‘rails is denied by officials
of the former company, who -are in a
position to be informed on such matters.

# ® -

NEW YORK, Jan. 16.—A quarterly
dividend of 1-2 of 1 per cent. was de-
¢dlared by the Amalgamated Copper
Ccmpany to-day. The previous quar-
terly dividend was 1 per cent.

L s *

NEW YORK, Jan. 16.—The directors
of the Boston & Montana Consolidated
Copper & Silver Mining Co., one of
the constituent companies of the Amal-
gamated Copper Company, to-day or-
dered a quarterly dividend of $2 per
shape and $1 extra. This compares with
$2 per share regular and $4 per share
extra three months ago.

- - L2

NEW YORK, Jan. 16.—The firm of
Whitney & Kitchen, bankers and brok-
ers, members of the New York Stock
Exchange, made an assignment for the
benefit of creditors to-day to Bayard L.
Peck. The firm is composed of Girard
N. Whitney and James V. Geraghty.

- L] *

LONDON, Jan. 16.—The reduction in
the Bank of England rate was antici-
pated as the fresh gold arrivals, most
of which were absorbed by the bank,
and the return of cash to the country,
so materially strengthened the reserves
in the metal, in spite of the considerable
amount taken by South America, that
there was no excuse for a further pro-
longation of the higher rate, which so
diseommoded trades for some months
past.

* L L]

NEW YORK, Jan. 16.—E. H. Harri-
man was directed in a decision given
by Judge Hough in the United States
eircuit court to-day to answer all ques-
tions propounded to him by the inter-
state commerce commission, except
those relating to the purchase of Union

by mail. A visit to the office is unnecessary.
Send for Booklet.

Canada Permanent Mortgage Cor’or_-tlo-—albﬁr'l‘m-& §t., Toronto.

Pacific and Southern Pacific Rafiroad
stock in connection with the dividend of
August, 1906, .

Judge Hotigh also directed Otto H.
Kahn of Kuhn, Loeb & Co., to answer
all questions asked him by the inter-
state . commerce commission.

s %
Town Topics: Bears are few in num-
ber now, and many of those who were
recently rampant on. that side have
turned bullish, tho there is good rea-
son to_believe that the party responsible
for the upward movement has complet-

ed the task of distributing stocks. Ac-

cordingly we would not be surprised
should the market suffer a severe set-
back before the week ends, and we
would adyise those long of stocks to get
out of them on the strong spots.

-

- -

Developments this morning of a gen-
eral character are not important as to
stock market operations, and we be-
lieve much: the same kind of‘a market
will be experienced to-day as was wit-
nessed yesterday. We find some of the
best professional operators in the daily
trading position are assuming a neu-
tral ‘attitude, except as regard to spe-
cialties that may be taken up and ad-
vanced, and in such cases the move-
ment is followed conservatively with
the general position favorable to pur-
chases of the best stocks only on re-
cessions. This attitude,

INFLUENCES FOR AND AGAINST
LOWER MONEY. '
The foregoing may . be presented In
juxtaposition for the sake of clearness:
—For Easy Money—
Release of hoardings ..... $276,000,000
Excess country reserves ...... 103,000,000
Usual inflow from interior.... 30,000,000
Currency increase 195,000,000
Drop in securities, releasing.. 250,000,000
Bank clearings shrink 30 per cent.
Lower prices for commodities.
Currency legislation.

—Against It—
Clearing-house certificates... .$1
Treasury deposits recalled ...
Trust company reserves
Refunding to March 31
New York City borrowing ....
Possible gold exports.
Postponed borrowing.
Settlement of forced loans.

X

Bank of England Statement.

LONDON, Jan. 16.—The weekly state-
ment of the Bank of England shows
the following changes:

Total reserve, increased £1,594,000;
circulation, decreased £574,000; bullion,
increased £1,020,016; other securities,
decreased- £853,000 other deposits, de-
creased £533,000;  public deposits, - de-
cresed £793,000; notes, reserve, increas-
ed £1,568,000; .government securities,
decreased £2,000,000.

The proportion of the bank’s reserve
to liability this week is 52.69 per cent.,
compared with 48.15 last week.

The rate .of discount of the Bank
was reduced from 6 to 5 per cent. to-
day.

On Wall Street.

Chas. Head & Co. to R. R. Bongard:
The long overdue reaction occurred in
to-day’s stock market, prices suffering
general declines after an early dis-
play of strength, which was obviously
due to maninulation in certain lead-
ing issues,while heavy realization sales
were in progress in other directions.
The issues selected for the early de-
monstration were Northern Pacific,
Union Pacific, St. Paul and Reading.
and little difficulty was experienced in
marking the prices up, but as soon as
the manipulation was suspended the
trading' element which had received
its cue from the plain evidences of rea-
alizdation in other quarters of the list,
took to the selling side and prices
yielded rather easily under their at-
tack. American Smelters was the lead-
er in the downward movement, the
stock being pressed for sale from the
start,” without anything novel to ac-
count for it. Amalgamated Copper
was also weak, on expectations of a
reduction in" the dividend at to-day’'s
meeting, and the industrials generally
were inclined to sag because of the re-
newed emphasis placed upon the pre-
sent unprofitable state of general
trade. The decision in favor of the
inter-state commerce commission di-
recting the Harriman interests to an-
swer the questions put to them '‘dur-
ing the investigation last year was an
unpleasant reminder of the govern-
ment's anti-corporation attitude, and
le@, to some selling of the related i{s-
sues. Declines of from one to two
points were general thruout the list,
but the reaction was regarded as only
natural, in view of the previous exten-
sive advances, and there was no ap-
pearance of material weakness., A
sharp rally In the stock preceded the
announcement qf half per cent. divi-
dend on Amalgamated. and the whole
list sympathized readily. In the final
dealings, Reading and Northern Pacific
were again rushed to the fore and
made strong with a good effect upon
the whole list. The closing, tho irregu-
lar, was strong.

Marshall, Spader & Co., to J. G.
Beaty: While not disposed to give too
much weight to such influences as the
decision to-day in the Harriman case,

we imagine the trading and investing
public will be for a time influenced by
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ATTONAL{
“TRUST,

IMITED

Unlimited
Space

We have sufficient space
in our new and up-to-date
vaults to store parcels of
any size.

we believe,

should be adopted by the trading ele-|
ment for the present.—Financial News.'
= . E

| kept down the year’s profits, but all

the reappearance of this influence on
wi€ Macac.. Meanime toe meeuuve
W ldige SpeCuialive UPEralors nrasus
1N Suile uUeglee liiNisucu 83 @ Tesuit
UL Wi feoeul duvadls, #ud 18 guue
PUSBILIE LuAL Promunence may be grveu
10 Teduced rauway eariulgs and com-
wercal dgu anuidaciuring depressivl,
poibivuiid iy lu L A0 aud siwoel Lraue.
Al ULLEr WOrus, Lt ditUatiOun IS fecaily
@ LWO-SiGtu ©AE, Wiliidi cerdsun sl
alivns, & 1act walce Wil ve wasen ads
Valilage UL vy Pruiessiviias vpeLALLeD.
we suall conciiue W auvise e pur-
cnase Or gOOu active uividend-pay.us
s{lares on sucn recessions as LOOK place
10-0ay, a8 we are convinced i Lun-
damentai conditions Jusuly & suronger
market ror securites.

Ennis & Stoppani wires to J. L.
Mitcheil: The market to-uay has ruled
decidedly irreguiar, witn a sharp break
in Smeiters, whicn brought olrerings
of otner issues and precipiated a gen-
erai snakeout. ‘Uhe same thing ocvur-
red in London. London sola on bal-
ance here, despite reduction 4in the
English discount rate to 5 per cent.
and a remarkably strong statement by
tne Bank of England. An unimportant
stock exchange failure was announced
and the Amalgamated dividend was
reduced to rate or 2 per cent extra
payment of $4 per share to $1.

Time money continued to decline, the
bid being 5 1-4 per cent. for 90 days to
six months, with 5 per cent. bid and
5 1-4 per cent. asked 0T 60 days.

A favorable bank statement is anti-
cipated.

Wegers of two to one have been made
that an extra dividend will be declar-
ed on Northern Pacific in February.
The stock was consistently stronsg.
There was excellent buying of North-
ern and Union Pacific, St. Paul, Read-
ing and B. R. T. London was buyer of
Steel common.

Copper metal is quoted at 14 1-8 cents
asked by large producers. This is an
improvement which promises to con-
tinue. The ease in money is making
‘it possible to continue business opera-
tions in good volume. ) "

We think that purchases of good di-
vidend paying stocks should still prove
profitable. ;

1 i

United Empire Bank.

The first annual meeting of the Unit-
ed Empire Bank was held on Wednes-
day. Considering the many difficulties
that beset a financial institution at its
inception, this bank makes an excel-
lent showing for the time it has been
in operation. The expenses of opening
up various branches have necessaarily

wEg

IMPE
HEAD OFFICE -
Capital authorized e v 44.§10,000,000.00

Capital paid. up .....00vv
Rest :

Corner Wel

SAVINGS BANK uPA‘wrn:NaI :

Interest al
of

Toronto .. B.iceeeseses 5
Traders’

seneese

Agricultural Loan .. ...
British Am, Assur .. ... ...
Canada Landed -
Canada Per.
Central Canada .
Colonial Invest. ...... - 64
Derinfon Savings 410
Hamilton Prov . y
Huron & Erie .
Imrerial Loan ..
Landed Banking
London & Can
London Loan .
National Trust ..
Ontario L.oan ...
Real 'Estate '
Tor. Gen. Trusts .
Toronto Mortgage
Toronto Savings .
Western Assur ...

C. N. Ralilway
Commereial Cable ..
Dominion Steel .
Electric Develop ...
International
Keewatin.. ...... ...
Mexican Electric ...
Mexican L. & P. ..... ...
Neva Scotia Steel ... ...
Rio Janeiro
Sao Paulo

St. Law.
26 @ 113

Rio.

RBE 8K

99907 | 99868089

50 @ 34%
818,009 @ T4%*
Gen. Elec.

&
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M

#
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BRANCHES IN TORONTO

lington St. and Leader
Yonnmag : :
§’ﬂt d York Streets.
Wut.“ . and Front

lowed on

Coal .. ..

SlaRse s wmide b \ 9235 ...
—Morning \Sales.—

Mackay.

15 @ 117
$10,000 @ 91%**

$4000 @ 75**

Textile
4,875,000.00

lane 14 gt 9.

ueen £ Rio—50 at

and Fr
, Avenue.
ywne Avenue.

. Montreal Street

i at 813%.
deposits from
quarterly. 15

1 at 9. §

sresee wee

vess mas

ass
.

at 95%.
116% Switch—9 at 80,

160

Rio bon

Consols, aceount
Anaconda
Atchison

do. preferred
Baltimore & Ohio

‘% qax . .. |Great Western .

‘R T do. preferred
oo . |Ene

Dominion.
219%

.

Grand Trunk
Illinois Central

Kansas & Texas

Traders.
2@ 124

Pennsylvania
Reading
@outhern Railway
do. preferred ..
.} Soutifern Pacific
Uglon Pacific ...
0.

C.P.R.
50 @ 8%**%
18 @ 8%**%

do. “preferred

ex. Elec.
Watkash

orgnization expenses were, pald out
of these and-.in addition a substantial

N. 8. Steel.
130 @ 60

Twin City.
100 @ 8

do. preferred .

surplus was carried to the profit and
loss account. The strong feature of
the annual statement is the growth
in deposits which are 89 1-2 per cent.
over those of a year ago. This rapid
growth in deposits is the more pro-
nounced when it ig considered that the
decrease in the total deposits of Cana-
dian banks for the year is 8 1-Z per

*Pref.

Detroit.
%@ 39

**Bonds
. —Afte

Twin City.
50 87
100 @ 865

5@ 8%

. ***Rights.

rnoon Sales.— Amal. Copper

Traders.

Amer. Smelters .
Anaconda
Amer. Sugar ...

cent. The successful inauguration of
this institution as a purely commercial
bank is due largely to the general

Winnipeg.

9% @ 132

231 | American Ice

manager, Mr. G, P. Reid, who was for-
merly general manager of the Stand-
ard Bank.of Canada.

Railroad Earnings.

Increase.
*3688,211

1,117

M.K.T., Nov. net
C.N.R., 2nd week Jan. ........
Havana Elec., 2nd week Jan. .....

*Decrease.

Local Bank Clearings.
Clearings of Toronto banks for the week

ended to-day, with comparisons:
This week ...$20,926,493
Last week 23,869,984
Year ago . 25,788,169
Two years ago . . 19,573,508
Three years ago .. 15,729,805

Price of Sllver.
Bar silver in London, 25 13-16d per oz.
Bar silver in New York, 66c per oz.
Mexican dollars, 44%ec.
—

Money Markets.

Bank of England discount rate, 6 per
cent. London en market rate, 3% to 4 per
cent. Short ' 414 to 4% per cent.; three
months' bills, 4% per cent. New York call
money, highest 4 per cent., lowest 2%
per cent.,, last loan 3 per cent. Call
money at Toronto, 7 per cent.

ot e

Foreign Exchange. 2
Glazebrook & Cronyn, Janes Building
(Tel. Main 7617), to-day report exchange
rates as follows :
—Between Banks.—
Sellers.
1-16 prem.

Counter.
K to Y

par. 16 to %
87-16 811-16 813-16

Buyers.
par.
par.

N. Y. funds
Montreal f'ds..
60 days’ sight..83%
Demand, stg...911-32 913-32 9% 9%
Cable, trans....97-16 9% 9% 9%
—Rates in New York—

Actual. Posted.
Sterling, 60 days’ sight .... 481% 482
Sterling, demand 48614

Toronto Stocks.
Jan. 16 Jan. 16.
Ask. Bid. Ask. Bid.

Bell Telephone
Can. Gen. Elec.
do. preferred
Capadian ~Salt
C.P R
do.
City Dalry com
do. preferred
C. N. W. Land
Consumers’
do. new
Crow's Nest
Detroit , United
Dom. Coal com. ......
do. preferred

we@mueumme&m&e

St. Law.
7@ 113

Nip. .
0E %

Dom. Coal.

2% @ 40%

*Pref.

do.
do.

NESELEE64£66848886060408866N Yy YYYS Y X LI I I II LI

**Bonds

Canadian Pacific Railway
Illinofs Traction preferred
Dominion Coal
Detroit United
Dominion Iron

preferred

Mackay

prefertred

Montreal Power
Mexican L. & P. . 49
R. & O. Navigati ; 63 |Great Northern
Nova Scotia 1
Rio
Montreal Street Railway ....
Soo
Toledo Railway
Twin City
Toronto Street Railway
—Morning Sales.—

Detroit United—25 at , 10 at 39,
3914, 25, 25, 10 at 39%, 6 a%%, i

Mackay preferred—50 at 63.

Richelieu & Ontario Navigation—2 at 65.

.- *ssRights.
Montreal Stocks. C

A. Chalmers
Atchison

Air Brake
Atlantic Coast ..

North St%r.
Brooklyn ... ....

1500 @

Commerce.
2 @ 162

Central Leather

Asked. Bid.

.4, 188 Corn Products

Denver
Detroit United

Del. & Hudson
Distillers

Erie )

do. 1st prefe

do. 2nd prefer
Foundry
do. preferred

General Electric

Great Western
Illinois Central .

N KT
Mexican Central
Manhattan
Metropolitan
North American
N. Y. Central

N
- Toronto Rallway—2 at 9,

IRl )"v*p.tn oy
888 & - R ’ ”Douilnlo: iroh & Steel common—100 at
= O AN L [™Bminion Tron & Steel bonds=#00, $1000, |

$ $1000 at 71
‘Mexican Power—100
preferred—2
Lake of the Woods—10 at
. Montreal Power—10 at 81,
at 87, 5 at 86%, 25, 25 at 86.

CP.R. rights—3, b

Iron common—25 at 16.
Toronto Railway—25 at

Consols, money .....

Canadian Pacific Ry
Chesapeake & Ohio ..

L. &N. .......... voe

preferred ..
U. S. Steel commo!

R
American Biscuit ...

Canadian Pacific ....
Baltimore & Ohio ....
Chesapeake & Ohio ..
Cast Iron Pipe .......

Co_l%rado Southern ...

ed ...
od

sssanses weur

Great North. Ore

ciu AN

at 4. ~
at 80.

9515, 2 at 9, 15

Mexican—25 at 48%, 2 at 48%.
Laurentide—25 at 100. ;
Detroit—100 at 39.
Bank of Montreal—2 at 237.
Iron preferred—5 at 51%.
Nova Scotia common—10 at 60, 2 at 6L
ds—$1000 at 74%.
Winnipeg bonds—$1000 at 99.
Halifax Raflway—7000 at 97%.
Iron bonds—$1000 at 7L
IHinois—30 at 82, 2 at 81%.

London Stock Market.

Jan. 15. Jan. 16..
Last guo. Last Quo.

89
91%

156%"*
33

do. 1st preferred ..
do. 2nd preferred .

New York Central .
Norfolk & Western
do. preferred ....
Ontarfo & Western

- 36%

New York Stocks.
Marshall, Spader
Hotel, reported the
on the New York market to—dxg 5

ig

& Co., King Edward
following fluctuations

Open. H
521 52%

‘Amer. Locomotive ... 40% 40%
Amer. Car & F. ..

321 2%

6 4%

152  162%
891, 89%
2 8
19

............. s

2,503(??%.

79%.
15 at 86%, 1

”,
6,5, 10, 5, 1005, 5, 15,

4%,
Merchants' Bank—3 at 157%.
' Laurentide Paper—T75 at 100.
Railway—S5,

1 at 181, 5 at 182, 2, 5, 10 at

Illinofs Traction preferr
—Afternoon s&lu.—
Street—2 at 179, 10 at 178%.
S8ao Paulo—10 at 116%.

ommon—10 at 92%.
g’gﬁ rights—2 at 9, 4 at 9%, 200 at 3%,

1 at 182, 1,
180. d
ed—5 at 81%, 3

- | Rock Island

% a¢ $1.78.

B. B. WALKHR, Presi
, General Manager

BRANCHES IN THE

 Bloor and Yonge
gufu (144:148 King SL. E)
Parliament Si. (Gor. Garlten)

ALBX. I
A HIRELAND, Supt. uml!ﬂﬂ ASSETS......... 113,

Main Offico (21-25 King St. W.)

THE CANADIAN BAN
~ OF COMMERCE

' HEAD OFFICE: TQRONTO
: dT

ESTABLISHED 1sgy,

[ PAID-UP CAPITAL.... .$10,000,0

Whgsins supnee sadiis. ,000,00
i , 080
GI" QI‘ TORONTO:
Queon ard Bathurst
W‘(G«. Grant S1,)

4 and College
Yonge and Collegs
[onttdﬂlm (197 Yonge-st.

A SAVINGS BANK DEPARTMENT AT EVERY BRANCH w

DESIRABLE VACANT LOT
""" FOR SALE

On the Southeast Cermer of Bathurst

Sireetand Bostinrryar Rl parcien

ars appiy to—

A. M. CAMPBELL

12 Richmond Street East.
Telephone Main 2861 ed
—————e

- FOR SALE
1000 Cal. Monarch Oil 13 cents; 1000
Cal. Diamond Oil; 20 Chicago New
York Air-Line, 16.00; 1000 Murchie Ex-

tension, 10c. '
J. E. CARTER, Investment Broker,
ed Guelph, Ont.

BUSINESS CARDS

Can be set up and prlnto'd“ by us to look
ke Engravings. .

THE HUNTER, ROSE CO.,

LIMITED, TORONTO. ed

BID WANTED

100 Proprietary,
Amalgamated Coal,

Blue Sell Gold Mine,

W. H. HILSON,
Commercial Centre Bldg.,

‘do. P o
Norfolk & West 67%
New York Gas ...... 104 104 102%

Northwest .....cceees .. 149% 150% 149% 160%
Northern Pacific .... 124% 121~ 124 1
Ont, & Western. 3%
People’'s Gas .......

Pressed Steel Car ...
Pennsylvania

Reading

Pacific Mail

e

Republic I. & S. ..
Railway Springs
Southern Railway ..

Union Pacific ...

U. 8. Steel g
do. preferréd ....
Wabash common ....
Western Union
Westinghouse
Sales to noon, 486,800; total, 1,020,100,

" Price of Oil.
PITTSBURG, Pa., Jan. ' 16.—0il closed

wasnenn

‘New York Cotton. (¥
Marshall, Spader & Co., King Edward
Hotel, reported the  following closing

prices : ¥
High. T.ow. Close.

1127 - 1LI6 M
11.51  11.33 11.51
1 11.57 ‘11.39 11.55
closed ' steady, 2 points
12.10; do., guilf,

January
March

May
Cotton—Spot

higher. Middling uplands,

12.35; sales, 5236 bales.

pi AT
Proposes “Bank of America.”
WASHINGTON, - D.C., Jan. 16.—The

0% establishment of the United States Bank

124 124 - 124
51 .61
100 101%

BULLISH ARDOR IS CHILLED. :

World Ofhce,
Thursday Evening, Jan. 16.
In conformity with general expectations, the Bank of England

‘rate was reduced to-day from 6 per cent. to 5 per cent. As is usual

on occasions of this kind, securities were sold on the good news, and
prices consequently decline. This was not only true of the Toronto

market, but was also the case with the London and New York mar-

kets. As has been previously noted, considerable realizing has been in
effect at the local exchange, and further efforts along this line to-day

were met with sharp declines in several issues.

The only fresh news

in the market was a repetition of the rumor that the Toronto Railway
would issue new stock. The price of the shares broke sharply here
and at New York, and it was considered that the decline was prelim-
inary to such an announcement. The evidence of weakness, in general,
has, for the time being, chilled bullish ardor, and it will take some

days to recover the lost ground.
33953 FSIFFFIIFFSFFFIIINONFIIFIFIIISIVIINIFIIIIIIIN

Herbert H. Ball.

Dom. Steel com

do. preferred
Dominion Tel
Electric Develop
Halifax Tramway
International Coal
Illinois preferred
Lake of the Woods
Mackay common ....

do. preferred
Mexican L. & P. .....
Mexican Tramway
M.S.P. & S8M. ...... ...
—Navigation—
Niagara Nav 3
Niagara, St. C. & T
Nipissing Mines
Northern Navigation ...
North Star
N. 8. Steel com. ......

The Sterling Bank of Canada

Notice is hereby given that a dividend of one and one-quarter per. cent.

By order of

Toronto, January Sth, 1908.

the Board.

(1 1-4 per cent.) for the quarter ending January 31st (being at the rate of five
| per cent. (5 per cent.) per annum), on the paid-up Capital Stock of this Bank,
| has been declared, and that the same will be payable at the'Head Office and
Branches Bf the Bank on and after the 15th day of February next, to share-
holders of record of January 31st. The Transfer Books will be .closed from the
21st of January to the 31st of January, bth days inclusive.

F. W. BROUGHALL, General Manager.

do. preferred

Prairie Lands ae 180
Rio Janeiro ... . W% ... 3%
I R. & O."Nav....
11615 118
Ty

170

{ Sao Paulo Tram .....

8t. 1. & C. Nav. ....: «.
| Tor. Elec. Light .
| do. rights
| Toronto Raillway
| Tri-City pref ...
I"'Twin City ...
Winnipeg Rail
* do. rights

Commerce
Dominion
Hamilton .
Imperial
Merchants’

THE CHOICE OF AN EXECUTOR

is a matter of paramount importance

YOUR EXECUTOR

- Should have a large experience in administeri
Should be financially responsible. 0K e
Should live long enough to execute your wishes.

THESE QUALITIES YOU WILL FIND IN

Merchants’ .
Metropolitan
Mcisons
Montreal ...
Nova Scotia ...

Sovereign 10014 ~ 9914

Standard ...

arg| 9« W. LANGMUIR.

'ESTABLISHED 1882.

TORONTO GENERAL TPI'!EUSTS CORPORATION

25

Managing Director.

of America is providel for in a bill in-
troduced by Mr. Fornes (Dem., New
Ycrk). ‘The bank, as conceived, is to be
located in Washington and is to have a
 capital stock of $100,000,000. It is open
for business in September, 1908, and to
cease to exist Sept. 1, 1958, unless its
life be extended by congress.

of the United States National Bank of
America, in amount not exceeding $400.-
000,600 and such notes shall be available
for general National Bank circulation
upon the deposit of proper security.

City Dairy Co. Explains.
Editor World: Some days ago a news
item appeared in your paper concern-
ing the arrest of a young man, who,
seven years ago, had been charged with
the theft of $1.50 from the City Dairy
Ccmpany. The impression has been cre-
ated that the City Dairy- Company

cumstances which were particularly dis-
tressing. We wish to correct this im-
pression, as we had nothing whatever
to do with the matter; and were not
aware of his arrest until we saw a
statement of it in your paper. None of
the present officers of the company have
any knowledge of the act with which
the young man is charged, Instead of
our desiring to have the young man
prosecuted, we have endeavored, in
such ways :as were properly open to
us, to induce the officers of the-law to
deal in a mereciful way with the case.

The publication of this letter will, per-
haps, tend to correct the unjust opinion

have never for a moment thought of

doing.
The City Dairy Company, Limited.

Threw Eggs and Stones.
AGRAM, Croatia-Slavonia, Jan. 16.—

|WANTE

The bank may issue additional notes

caused the arrest of this young man| 1908
| soven years after the offence, under ciT-

that some have formed, that we have
been relentless in doing that which we| 3
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TORONTO STOCK EXCHANGE.
ZMILius JARvVIS. ¢. E. A, GoLDMAN,

BONDS

MIIIS _JARVIS & CO,, TORONTO,

Members Toronto Stock Exchange
STOCK BROKERS, ETC.

A E;OSLER S O

Gobalt Stock

Direct Private Wire to Cobalt.

hone, write or wire for quotat
Phones Main 7434, 7435. #

QUOTATION RECORD

Capitalization, Sales, Prices. Shipments, Dt
«tc., Mining Stockson ‘romp":lhrk

HERON & G0 X<

Diamond Vale, Nort
ntes, Domin ¢ Po'x?m. e

Bootia. Oobailt, Temiskaming Mix

%m d or new stock), Can n

Established 1887.
Telephone Main 7390

TO INVESTORS

W%k
2T% Wg pfor First h&y

teed 7%

& SON, 2
change, 8 King 8s. E. ' Main 275.

8%| gECURED BY FIRST MORTG
i | ON ROMAN CATHOLIC CHURC

SCHOOLS AND INSTITUTIONS
|'Bank Stocks a Specialty.

. WILLS & CO.
18 Adelaide Street E. Fhp=e

74,

DIVIDEND NOTICES.

The National Portiand Cem:
Company, Limited.

DIVIDEND NO. 8.

Notice is hereby given that a di
at the rate of five per cent. per
upon the paid-up Capital Stock
National Portland Cement Company
ited, has been declared for the yea
ing Dec. 31st, 1907, and that the sam
be payable at the Head Office of the
pany on and after Monday, the 10t
of February, 1908, to all Sharehold
record on that date. { 3

The Transfer Books will be closed
the 25th day of January to tHe 8th daj
February, 1908, both days inclusive,

By .order of the Board.

R. H. McWILLIAMS,
President and Managing Director,

Dominion Coal
Lk

DIVIDEND NOTIOE

P i

- eirly dividend of three and.
hﬁfh;er ycent. has been declared on f
Preferred Shares of Dominion Coal: Ci
pany, Limited, payable on 1st Februar]

to shareholders of record at the €
ing of the books on 20th January, 1908,
r Books of the Preferred Sh
osed from 20th January,
.. until Ist February, at 10 a.m.
'g‘h'eques will be mailed to sharehold

J. MACKAY,
! Secretary

-

Transfe
will be cl

©5 %

THE STANDARD BAN
"OF CANADA ;
D_IVIDIND NO. 69 J
Notice is hereby given that a divide o

PER ANNU

31st January,.1908,

| e same will be payable at
ﬁ:ﬁ t(‘;tﬂce and branches of the
on and after . ;

the 1st Day of February,
su't!“g:"i:'mnster Books will be clos

from the 20th to the 31st of Janual

The arrival here of Baron Rauch, who
recently was appointed Ban of Croa-
tia-Siavonia, was made the : occasion

Hungary. When the baron appeared,
accompanied by officials, he was greet-
ed with jeers- and fusilades of stones
and eggs. They believe the use of their
native language is. threatened.

Electricity in the Tunnel.
SARNIA, Jan. 16.—The Grand Trunk
turned on the current necessary for the
overhead conducting system in the tun-
nel for experimental purpoéses. A train-
ing school will be established at once,
and one of the new locomotives will be
used until the engineers have learned
to master the electric method.

State Would Keep Troops.
CARSON CITY, Nev., Jan. 16.—The
| Nevada State Senate passed a resolu-

tion to-lay asking - the president to

maintain troops in Goldfield until the
legislature can by some other method
of law provide for a police force, or
scme other method of maintaining the
peace.

Less Poaching.
WINDSOR, Jan.,16.—In the report
made by Capt. Dunn of the government
cruiser Vigilant for .the éyear'l work,

jing by both the
! dilan fishermen during.the Ppask

| meeting) will be

to-day of hostile demonstrations against | fice of

the Ban n
the 19th Day o
1

The chair will w'mken at twelve:
o'clock noon. By order of the Board,

GEO. P. SCHOLFIELD, .

° General Ma._nag’ew
Toronto, 17th December, 1907, 4560%

Wednesday,

MEETINGS.

THE FARMERS BAN
OF CANADA.

Notice is hereby given that the
nual General Meeting of the Sharehol@
ers of ihe Bank for the election &
Directors and for other business, 8
be held at the Banking House, in E8
ronto, on Wednesday, the 19th day
February next. The chair will
taken at 2 o’clock in the afternod

By order of the Board.

W. R. TRAVERS, {
General Manag

Toronto, January 8th, 1908.
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Yi"heat, spring

“Wheat, fall, |
- AWheat, goose;
. Wheat, red. b

.Rye, bush .
 Peas, -bush ..
 Buckwheat, b
‘'Barley, bush
: .Oats, bush .
Seeds—
=~ Alsike, fancy,
‘Alsike, ¥ 3
- Ajtsike, No. 2,
Red clover, N
Hay and Stra

Hay, new, pe
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Turkeys, dress
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Old fowl, dres
Butter, dairy,
Butter, tubs ..
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&8, new-laid

888, cold-sto
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se, twin,
Honey, extract]

Live
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Geese, per b |
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Chickens, med
Fowl $
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