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le are nobt aware that a Deposit account may. be
this Corporation with ONE DOLLAR.

the same careful attention as if it werethou.

We shall be pleased to see you as often as you wish to

add a dollar to your sccount. You can conveniently deposit by

Canada Permanent Mortgage Corporation
. Toronto Street, Toronto. :

Your de-

cent per annum is added twice a year.

SECURITIES ARE STEADY
N FAGE OF THE

P e el

fractioﬁal Changes® Only Occur at
New York—Canadians Are
Better Supported.

PR

World Office,
Thursday Evening, June 30.

The local stock exchangeé adjourned from
this afternoon until luesday next, and, con-
gidering the holiday, the market showed a
fajr tone of strenxth. The stocks which
were weak yesterday gave cvidence .of bet-
ter support to-day. Sao Paulo rnllleq to
104 and stood 103% bid at the close. The
talk of bond resumption from a common
stock issue is a subject of.frequent street
comment, and few view the rumor as i
satisfactory move of. the directors if tle
ossip is founded on fact. ‘lhe bids in
Richelieu were advanced after an early s;xle
st €0%, but no further stock was offering
except at a fair advance. The price of C.
P. R. was dictated from London to-day,
achere the price was 125. The range’ of
finctuations was narrow 4ll day on the New
York market ,and except at the final trad-
{ng there failed to cross the English quota-
tions. Locally, the price held fractionally
pelow New York, hut arbitrage was report-
ed difficult of operation. It is now stated
that a moderate short interest is outstand-
ing in the security and that the price is be-
ing held to induce covering if possible, Lo-
cal shorts of the last few days’ operations
are not showing any anxiety, and feel con-
fident of their position. " Coal showed a
further rally to-day and closed at the day's
best prices. Considerable speculative buy-
{ng is sald to have been encouraged at close
to the 40 mark. There was no special feat-
gre in to-day’s trading, and no current news
to govern commitments either way. The
week's bank clearings were well in excess
of those of a year ago, but behind those of
last week. Investment purchases are
thought to be on a small scale.

. =

NATIONAL TRUST

COMPANY, LIMITED,
22 King Street East, Toronto

DIVIDEND NOTICE.

Notice is hereby given that a quar-
terly dividend for the three months
ending June 30th, 1904, at the rate of
six per cent. per annum, has this day
boen declared upon the capital stock
of this Company, and the same will be
payable on and after the 2nd- day of
July, 1904. :

The Transfer Books will be closed
from the 20th to the 30th Jume, both

duys inclusive,
W. T. WHITE,
: o General Manager.
Toronto, June 1st, 1904, 135
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liability is 41.92 per codﬂt., as compared with
51.82 per cent. last week.

The rate of discount was unchanged to-
day at 3 per cent.

Local Bank Clearings.
The clearings of Toronto banks for the
week ended to-day, with comparisons,

were:
This week ...ccoo000 wrdenseee s BT 1. 484
MR | e T

Last week .
Year ago +oo 12,803,304

TWO years ago ......... L 1ué10,925

Weekly Failures,

The number of failures in the .Dominion
during the past week. in provinces, as com-
pared with those of Qre\‘lou’ weeks, is s
follows: %

Que.

o
June 30.. 5
June 23..13

‘U opBaL

I

Ennis & Stoppani, 21 Melinda-street, re- !
rt thec lose on Northern Secarities bid
1%, asked 99'4; Mackay common bid 28, '
asked 24; Maekay preferred bid 67, asked

- = =

At Boston to-day Dominfon Coal closed |

bid 41%, asked 42; and Dominion Steel bid
7, asked 7%.

0. & W. common Stockholders will test
validity of voting trust in courts.

Boston anthorm'es “doubt any early ad-
vance in A. C, P. dividend.

- = -

Thirty-four roads for May show average
nét decrease of 12.87 per cent., 39 roads for
third week in June show average gross in-
crease of 2.12 per cen.t‘. 5

®

Iron Age says there is a somewhat better
feeling in the steel trade without anything
really tangsible to base it on.

- L -

demand for stocks in loan

Moderate
erowd.
. = @

New Japanese loan of £14,000,000 514 per
¢ent. bonds at 90 expected in London.
= < -
* Banks lost $1,122,000 to the sub-treasury

since last Friday.
- -

Earnings of Car Foupndry for year, net
earnings decrease $2,861,151.
» Ll -

. Arbitrage honses have beén huyers of,
Canadian Pacific, taking it for both London
&nd Berlin account.

i = *

A Chicago despatch Sﬂ;‘! the management
of the Harriman System has given orders |
for rails and other equipment requiring the
expenditure of about $4,750,000 in steel rails
contracted for at $28 a ton.

- * -

As ‘the directors of the O. & W. refuse to
dissolve voting trust, the stockholders an-
nounce that they will carry the matter
into the courts:

o - -

The feclinz in London is better, owing to
only one small failure occurring at settle-
ment. Easier money and better markets are
looked for there following July disburse-
ments.

s s =

Indicated surplus of Erie for fiseal year
warrants the belief that first preferred divi-
dend will not b> reduced. Special canses
reduced earnings below what they are like-
Iy to be next year.

. » -

A representative of the United Stites|
Steel Corporation savs reports from sub- |
sidiary companies indicate net earnings for .
the second quarter will ba between £19,000.-
000 and $20,009,000, or ahout $1,200,908 in |
excess of recent estimates. I fizure net,
earnings of Steel Corporation for 1004 will
be enough te pay 7 per cent. on preferred
stock, with sinking funds and depreciation !
fully protected.—Dow-Jones,

s & =
Joseph says: The buying of Metropolitan
{8 likely to be urgent. Rumors of #n im-
ortant deal are again current. Insiders
ought heavily on The dip. Keép an eye
on the coilers and buy Reading on any.y
activity. Atchison and Penna. will work !
higher.

& -~
It is not a \'(‘1'_‘"\11153!4‘ guess that short ‘
eovering has almost nothing to do with the |
strength of Metropolitan Street. Many who |
are short are dismayed at what is going-
on underncath the surface, however, and
are buying it back as fast as the market cir-
cumstances will permit. There is good re.-|
gon to think that a deal in the property has
been suggested, which althe now in its in-
cipiency, may come™to a head before the

end of the summer.—News.
e« » = !

C. P. R. reports for May an increase of |
over 5 per cent. in gross and nominal in
pet. . Both gross and not, are the heaviest |
May earnings ever recorded by the com-
pany. For eleven months the gross increase |
has been over two millions and net decrease
of almost the same amount. Taking it for
granted that the June net earnings will |
equal those of a year ago, it appears that
the net loss for the year will be abont $1,-
£00,000. This would appear to-indicate a
balance for comymon stock after the pre-
ferred dividend of about 8 3-16 per cent.—
Dow-Jones.

. = ®

Jobn Dickenson & Co.
Maguire:

The traction stocks have been the feature
of what little trading there was to-day. The
old rumors of Penna. buying into B. R. T.
were revived, also the various consolidation
rumors connerted with Metropolitan. . The
Iron Age says tlie feeling in steel and iron
trade is more hopeful, with not very much
that is tangible to base it on. Inmors
that the earnings of U. 8. Steel will be
good fotr this quarter helped the stock. Pa-
cific Mail advanced quickly on small buying
orders. SoutHern Pacific and Union Pacific
were steady. (Tleveland is having a private
wire put into his summer home. Some see
politics in this and the idea that he may
be the Demacratic nominee is helping sen-
timent in the street.

e e
England Statement.

The weekly statement

laud shows the following

to McMillan & |

London, June
of the Bank of En:
changes:
Total reserve, de
Cirenlation, jnd
Bullion, inerea
Other securities, increase. ..
Other deposits, increase ...
T:le',‘v' deposits, deerease
Notes reserved, decrease 611,000
Govrernment soeny ities, dee 4 700,000
The proportion of the bank's rescrve to

£07.000
779,000
oo TR
.. 114
. 10,250,000
02,000

L ——

INVESTMENTS

INVESTORS REQUIRE-
MENTS 'CAREFULLY CON-
SIDERED BY PERSONAL
INTERVIEW OR CORRES-
PONDENCE. V. i

A.E.AMES & CO.

LIMITED, -

{ May 19.

| absence of any specially depressing feature.

| for the quarter just ending. and that the ag-

! consequence meet all fixed paymnts with-

| 3. L. Mitchell, 321 Madi

! London has been a feature of the day, and

! will show next Tunesday is afforded by esti-

{known for ths corresponding period and

| ta Dring- forth foreign investment buying
| in this group.

LR B

June 16.. 8
June .10
11
7

[

June 2...
May 26..
e

.

: I 110 N. B.
A ¢
e .

0O Lt g 1o O
kel w090 Man,
weRenwn B, C,

Ratlway Earnings.
0. & W. May, net decrease $64,000.
Lehigh Valley, same time, decrease $65,

Earnings of St. Paul for month of May
show net decrease of $165,275. J

Chicago & Alton earnings for May show
net decrease of $32,565. For eleven months,
net increase cf $358,354.

Soo earnings for May, net decrease of |
$71,000. < .

On Wall Street.

Marshall, Spader & Co. wired J. G. Reaty,
King Edward Hotel, at the close of the
market to-day :

With a moderate increase in the volume
of trading and a bardening tone, the status®
of the market was considered a strong one
to-day, the without special feature other-
wise. Traction stocks dominated the situa-
tion, and the strength of standard issnes
was reflected in Penna., St. Paul and N. Y.
Central. As the market is a pre-holiday
affair, part of its strength is attributable
doubtles to an evening up of trades, with
the covering of a moderate line of shorts
acting as a tonic to the buying power.
There were no announcements td -day
changing in any respect preconceived opin-
ions, and the beginning of the new fiscal
year is inauspicious unless it be from the

The weather and crop news to-day was
mainly favorable, the situation in the har-
vest belt being somewhat improved, with
the prospect of clearer weather over the
holidays.

‘The main eonsideration in this direction
at this time is the conditions of the corn
crop, results from which largely determine
the earning prospects of many railroads, a4
well as the food supply question of the en-
tire country. On this subject The Prica
Current states that conditions ave generally
satisfactory,” and in many portions of Kan-
sas and Missouri good.

The crop is well cultivated generally. Re-

BIRERWPR .o avioas iics
BMOYRY ovovvansves uss
Traders’ .... .... 130
British Am., x-al. ...
West. Ass., xal... ...
Imperial Life .... ...
Unton Life ....... ...
National Trust ... ...
For. Gon. Tl iss ase - os
Con. Gas, xd...... 208%
Ont. & Qu'Appelle. ...

PR & 4%
M.EP. & §.8. pr.. 12434
do. com .. 66%
Tor. El xd 13714
Can. Gen. ElL xd. 148 _
do. pref. s
London Electrie .. 100
SO Tel. xd (L., ..
Bell Telephone, xd 1
Richelieu & Ont.. 73
Niagara Nav, xd
Northern Nav ..
St L &0 N.
Torontn Ry.. ....
hondon 8t. Ry ...cap. ese
. D4y, 4

Twia City . a5

Winnipeg 8t. Ry.. ...

Sao Paulo Tram.. 103%
do. pref., xd... 69

Trinidad

Poledo BY. ....0.0 viss

Mackay com ..... ..»

Packers (A) pr... ...
do. (B) pr
. Biee] Lil.iol b
K05 DEOL . igine s
do. bonds, xd.... 60
Dom. Ceal com.:. 41
do. pref.
N. B. Steel com.
do. bonds
Lake Sup. com
Can. Salt
War Eagle
Republfe
Payne Mining ..
Zartboo’ (McK.)
Virtue
North Star
“row’s Nest Coal.: 350
Seitlsh Com. ...... ...
can, Lapd,, xd....
Can. Per., xd...
Can. 8, & L., xd..
Cent. Can. Loan.. ...
Do R &)... ...
Hew. Prov., %d.. ...
furon & Erile, xd. ...
fmperial L. & I... ,..
Land. B. & L., xd. ... v FE8
London & Can.... 93
Manitoba Loan ‘ 95
Tor. Mort. xd.... 90
Ont. I. & D., xd 120
London Loan, xd. 120
People’'s L. & D... ...
Renl Estate .

aee 130 wikn 130

Morning sales: Imperial, 8 at 219; Domin-
fon, 4 at 225%; ITamilton, 3 at 208%,; Trad-
ers, 30 at 136, 7 at 1357%, ® at 136, 10 at
135% ; Mackay preferred, 25 at 67, xd; Te-
ronto Railway, 1 at 991%; Canada Perma-
nent, 45 at 119; C, P. R., 5§ at 1245, 25 at
124%, 140 at 124%,; Western Assurance, xd,
100 at 100; C. N. W. L. common, 148 at
185; Sao Paulo, 125 at 104, 7 at 103%, 25,
30 at 104;: R. & O. Nav., 50 at 69%; Dom.
Steel bonds, xd, $1000 at 55%e; Coal, 50 at
405, 10 at 41, 25 at 407%, 10 at {41, 25 at
40%. 25 at 41. 100 at 413%; Dom. Steel, 100
at 714, 25 at 7%; N. 8. Steel, 28 at M1, 10
at 69, 25 at 69%, 25 at 69%.

Afternoon sales: Western ,Assurance, 15
at 100, xd4; Gen. Electric, 20,25 at 142, 25
at 1421, xd; Dominion Telegraph, 7 at
12114, xd; Canada Permanent, xd, 110 at
119; C. P. R.. 10 at 125, 50 at 1243}, 25 at
1249 : Bank of Toronto, 6 at 226; Domin-
fon, 30 at 224%: Sao Paulo. 10 at 103%;
Steel honds, $1000, $1000 at 5515, xd: Coal,
20 at 41%, 25, 25 at 4134, 10 at 41%; Domin-
ion Steel, 50 at 73%; N. S. Steel, 20 at 69%,
25 at 70.

Montreal Stocks.
Montreal, June 30.—Closing quotations to-
day: Ask. Bid.
124%
Montreal Rallway ..
Toronto Rallway ...
Halifax Railway .......
Detroit Railway
Pwin City ...
Dominion Stee
do., pref.
Richelleuy ... .y s
Montreal L., H. & P.
Bell Telephone ... ..
Dominion Coal ..
Nova Scotia Steel ..
Meontreal Cotton . seie
Mercbants’ Cotton ..... e e
Colored Cotton .....scres
Bank of Toronto .
Hochelaga .
Montreal Rai
Commerce 3 daie
Dom. Steel bonds, x-int. ...
Ontario Bank
uebec Bank
Montreal Bank ...
N. W. Land, pref. ....
M. S. M., pref ......
do., common ..
Imperial Bank ..
Mackay ...
do., pref.
Merchant’s .

Union Bank Sk
Morning sales: C.P.R., 50 at 124%, 100,

ports from other operators bave, not heen
recently favorable for the progress ef this|
cereal, but much is expected from season- |
able conditions during July. The Fournal |
ef Commerce reports an increase in cotton
erop conditions during the month of 2.4. It
is manifest stocks are held strongly enough
to justify the belief that pressure on the
market will not follow moderate advance,
and that the absorption of better fssucs
has been coincident with the large buying !
of the better class of bonds, avhich has
been so conspicuons a feature of the finan-
cial markets during the past month.

1t is understood that U. §. 8teel report of
earnings will not be officially promulgated |
until later in the month, but announce-
ments of a most authentic character state |
that the net earnings will exceed $18,000,009

gregate for the first half of the year will in

out trenching on reserve. This development
about coincides with views previously forin-
ed, and in conjunction with a better feel-
inz regarding railroad earnings will con-
tinne to encourage that fecling of reviving
confidence so necessary to the market.

We cannot help expressing an optimistic
opinion rezarding the future of values, tho
not expecting favorable dov(lupmm_’xts to
travel faster than justified hy conditions.

Ennis & Stoppani, New York, wired to
nda-street:

Puvine of a“number of leading stocks hy

traders who had sold expecting wmkno‘w
owing to clection uncertainties were dis-
posmi to cover. An idea of what the gov-
ernment report on the condition of totton

mates given out by two cotton trade au-
thorities. to-day, making important improve-
ment since last month as great.as was ever

bringing the condition close to the ten yeav
average and with all the advantage of an
enermous acreage.  This directly concerns
southern railway stocks and is quite certain

Leading financiers who have
recently left for Europe will he in quite
as good a position to help mnnr*vs{ ag tho
they were on this side. Buying of St. Panl
and the steel stocks is of a rather zood
character, and the entire market seems to
be well cared for ¥ other than trading in-
YF‘I‘(“S‘} look fnereased activity and a
stronger market before many days have
passed, and pnrchases on moderate reces-
sions appear conservative.

—— A

for

Price of Silver.
Bar silver in London, 26%d per ounce.
sar stlver in New York, 563jc per ounce.
Mexican dollars, 40c.
|
Money Markets.

The Bank of England digcount rate is
3 per cent. Money, 1 to 2 per cent. The |
rate of discount in the open market for |
short hills. 2 1-16 to 2% per cent.: three |
months' bills, 2 to 214 per cent. New York |
call money, highest 114 per cent., lowest
134 per cent.; last loan, 13 per cent. Call

=

money in Toronto, 5 per cent.

a

Foreign Exchange.
Messrs. Glazebrook & Pecher, M(‘h’:m‘:ql
brokers, Traders' Bank building (Tel. 1001), |
to-day report closing exchange rates as
follow1i :
Ret ween Banks
Buyers Sellevs
N.Y. Funds,, 1-32dis par
AMant’) Fu?ﬂi l[;l‘ll‘i par
pxsight, 91-
‘l“)ja‘u}:.)lnd §v'. 919-32 9781010
Cable Trans. 92132 101010 1.8
—-Rates in New York,—
Posted. Actual.
Storling, demand ...| 488 [48714 to 48714
sSterling, 60 days ...| 486 [4854 to ...

e

Ceounter,
1-8101-4
1-8tol-4

9 7-16 1o 4 9-16

Toronto Stocks.
June 29.
Ask. Bid.

June 30.
Ask. Bid,
Montreal
Ontario
Toronto
Merchants' ..
Commerce N
Imperial .... ....
Dominfon’ .

25
225
152

218
< 228

(0. & W. .o

50, 25 at 124%; Power, 3 at 71, 50 at 1%,
25 at 72: Richelien, 10 at 70, 50 at 70, 22
at 70, 50 at 704, 25, 25 at 70%, 200 at
70%; Coal, 25, 50 at 41, 75 at 41%; Steel,
10 ot 7%, 5 at 7%; Toronto Rallway, 4
at 09%, 25 at 99%, 10 at 99%; Detroit, 25
at 60%; Mackay, 20 at 24%; N. 8. Steel,
13 at 6914, 25 at 687, 25, 25, 100, 50 at 60;
Pwin Clty, 50, 25 at 941; Bell Telephone,
xd., 1 at 142; Oglivie pref., 50, 50 at 117.
15 at 117%; Molsons Bank, 19, 3 at 201;
Dominion Steel bonds, ex-int., $1000 at 55%.

Afternoon sales: C.P.R., 25 at 124%, 15,
50, 125, 100 at 124%, 5 at 125, 75 at 124%:
Richellen, 25 at 71, 25, 25 at T1%, 100 at
71, 25 at 7114, 100 at 71%, 18 at 71; De-
troit, 25, 25 at 61; Mackay, 4 at 23; To-
ronto Railway, 2, 1 at 901%; Coal pref., 15,
15 at 108; Mackay pref., xd., 4 at 67; Steel,
25 at TY%; N. 8, Steel, 25 at 69; Coal, 100
at 42; Merchants’' Bank, 22 at 157; Molsons
Bank, 2 at 201; Ilochelaga Bank, 26 at
132: Steel bonds xd., $1000, $2000 at 55;
Pulp bonds, $2000 at 100.

New York Stocks.

J. G. Beaty (Marshall, Spader & Co.),
King Fdward Hotel, reports the following
fluctuations in New York stocks to-day :

Open. High. Low. Close.
. T9% T9% 9% T97%

1314

cew

C. ooy
L W
Duluth

. 2nd pref. ..
Cent.
NOWowy
N X O,
S Sl
a0, preti ... .ol
Atchison ..
do., pre
PR

xd 1%. ll'ﬂ/.
o Gka INg

7254
93%
B 1247%
Col. Sou. oos
do., 2nds
Denver .. .e
K &T
do., SaTh e e v
. & N 0% 110
Mex. Conpt. 0. -
Mex. National
Mo. Pac., xd 2%.
San Franeisco ...
do. 2nds
8. 8. Marie
do., pref|.
8t Paul ...
Son. Pac. ... ....
Son.

10014 110
0014 90% 00%
"‘66% 668}
124 124%

142%, 143%
467% ...

% 67
1243
143%

47%

Wabash ... ..
o, pret. ...,
do., B bonds ...

Wis. Cent.
do., pref.

Tex. Pac. ..

C. &0 v

O ¥ &L,

o 3

D.& ¥ cres

N. & W.

Hock Val, xd 1%4. ...

.:'),(.)7,*
'

1368 135% 156

‘061, 05%
Reading & 4T% 47
do., 1st pref.
do., 2nd pref. ..
Cent. 116% 115%; .
; 851, 85
127
4814

498, 50
1 TN
4815 4914
2 IR

195 195%
. 18% 157

s ..

C'ar Foundry ..
Con. Gas.
Gen. Flee.
Leather ..

de., pref.
Lead . :
Locomotive .. ... U
Manhattan .. 1481 148K
Metropolitan . 111 111
Nor. Amevican g s
Pao Mall ... .. 2 26
People’a Gas
Republic  Steel

1045 ...
155%

1481 149
W

{ Standard . 228

Rubber ...

IMPERIAL BANKe=CANADA

HEAD OFFICE, TORONTO.

Capital Paid Up............$3,000,000
Restii. .o bolis 2,850,000
. Branches in Provinces of Ontario, Que-
bee, Manitoba, British Columbia and Norih-
west Territories,

SAVINGS DEPARTMENT,

Deposits received and interest at current rate
credited twice a year.

BRANCH®ES IN TORONTO.
Corner Wellington St. East and Leader Lane,
Corner Yonge and Queen Streets.
Comer Yonge and Bloor Streets.
Corner King and York Streets.
D. R. WILKIE,
General Manager.

—e

Bloss ... .. .. % B 34% 35

Amelterd ... vuiei : 64l 55
U. 5. Steel ..... 9% 074
do., pref. . .... 85% O0% 55% 555

Twin City ... L GO

w. U .. .. 88% ...
94,200 shares; total sales,

Sales to m;on,'
135,000 shares.

London Stocks,

June 29. June 30.
Last Quo. Last Quo.
Consols, money ... ..... 90516 904%
Consols, account 903
Atchison T4%
do., pref. 2614
ANSOONOR .. iis e
Chesapeake and Ohlo ...
Baltimore and Ohlo .....
Den. and Rio Grande ...
80, DPrel.: ..u - wid i
Chicago and Gt. West ..
PR

Bt Paul .. aha
g RS T IO 2415
do., Ist pref. ... .. 5914
do., 2nd pref .. 36
Louisville and Na 11215
Illinois Central ..... 135
Kansas and Texas ... ... 17
New York Central .. 119
Norfolk and Western 573
do., pref. ... 89
Ontario and Western 2634
Southern Pacific 47%
Pennaylvania ... .s &
Southern Rallway ... ..
do., pref. ...
United States
do.; pref. ...
Union Pacific ...
Wabash
do., pref. ...
x ex-dlv.

Steel ...

Price of Oil.
Pittsburg, June 30.—Oil closed at $1.57.

Cotton Market.

The fluctnations in cotton. futures on the
New York Cotton Exchange to-day (re-
ported by Marshall, Spader & Co.), were
as follows:

Open.
July ... ./ 30 szp
Aug. .. ...10 80
et w3
Oct .iv .. D88 9 59 9 50 9 50
Dec. .. ... D 58 9 58 0 47 9 47

Cotton—S8pot, closed dull; middling up-
Lm;ds, 10.85; do., gulf, 11,10; sales, 598
ales. - )

High.
10 32
10 33
9 74

Close.
10 20
10 29

9 65

Low.
10 20
10 20
9 65

Cotton Gossip.

Marshall, Spader & Co. wired J. G.
Beaty, King Edward Hotel, at the cloge
of the market to-day:

There was nothing in the trading condi-
tions to-day to warrant special comment.
Liverpool showed further depression in
the old crop options, after a rather satis-
factory opening and that market closed ir-
regular, with a decline of 1 point on the
summer months and about 2 points advance
on the.later positions. :

The room loeally was narrow and sug-
gested unlmost complete #ndifference of
operators and willingness to wait further
developments regarding ecrop conditions.
The announcement by The Journal of Com-
merce this morning that as a resulf of
replies from over 1300 correspondents they
esttmate an Increasé in conditions of 3.4
points, as compared with their previous
report, was a most important contribution
to the crop news at this.time. The record
made by this mewspaper last year entitles
its reports to full consideration, and we
believe the above figures. fairly reflect the
crop progress since their 'last report.

The average ,291'-‘ of reports received was
June 23. 'Amofig the fmportant comments
under the head of general conditions the
report states the crop is healthy, remark-
ably well cultivated and elean. The over-
flowing of the Arkansas and Red Rivers
destroyed considerable ecotton in Arkan-
sas. The dronght has been practically re-
lieved by general showers, which have fall-
en since our correspondents’ remarks were
mailed. In an average, crop has made
up about a week of its hackwardness. In
Texas, nearly one-half of the crop is 14
days early, but the balance is 16 days late.

Reports of boll weevil are more numer-
ous than at this time a year ago, and a
comparative statement with last month’s
report shows its dppearance in 22 counties
against 53 this mdonth. It is early yot for
the real work of the weeril to begin, and
dry weather from now on will cheek its
Tavages,

The significance of the ahove statement
regarding boll weevil cannot be overegti-
mated. The report has made a most con-
sorvative estimate of its present
importange, which is undoubtedly limited
by the fact that the weevil has as vet a
limited field of operations, and that its of-
fect has yet to come. We expect the gov-
ernment report next week to be very close-
lv followed by the lines published by The
Journal of Commerce to-dar. To-dayr's
weather map and report indicdhted heavy
rains thruout the eastern belt and in the
Mississippi Valley. North Carolina is ere-
dited with at from 1.6 at Raleigh to 2.50
at Lamberton and Charlotte, while Geor-
gla received 2 inches at Macon and 1.80 at
Hazelhurst. Mississippi was -~ visited by
about the same downfall.
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GRAN FTRES EASER
CORN SHORS WEANES

Crop Reports Are Gon'ﬂic‘ting-—Corn
Late, Says Price Gurrent—
Liverpool Firmer.

World Office.
' Thuarsiday Evening, June 30.

Liverpool wheat futures closed to-day 14d
higber than yvesterday and corn futures un-
cbunged to 4d higher.

At Chicago July wheat closed 15c lower
thun yesterday: Jvly corn ¥%c Jower, and
July oats ¥c lower.

Car lots at Chicago today: Wheat 12,
contract «1, estimated 12; corn 250, 1, 18,
252; cats 128, 11, 119.

Northwest receipts to-day 207 cars, week
ago 166, year ago 230.

Frimary receipts: Wheat 204,000, against
302,000; corn 257,000, against 573,000, Ship-
wents: wheat 181,050, against 65,000; corn,
825,000, against 765,00t. Total clearances
T8,400. s

Canby & Co. to J. G. Beaty: St. loais
wires: “The first car new wheat sold at
$§1, few others offered $1.01. Casnh prices
will break in next week or to-morrow.
Price-Current. says: Large well-filled
heads genera! in the winter wheat. Dam-
age by rust in Illinois and by rains in west,
Iocal and shight in the agyregate. Condi-
fion as a whole not materially changed.
Corn moderately late, weedy in Kansas and
Missourl. Utherwise primnwe condition. Oats
an average. Packing for week 440,000,
against 485,000 last jear.

Syuopsis of the Kansas weekly weather
aud crop bulletin. [Eastern Kansas: Har-
vesting stopped by ralw, south wheat all
ovt. Corn tasseling. Middle division~-
Harvesting and fair yield expected. Rain
benefitted all orops; wheat looking well.
North Dakota weekly weather baolletin
says: Too much ‘rain in lowa; some fields
flooded and wheat ig turning yellow. As
a whole, however, wheat is in fire shape.
¥ine conditions prevail in Soutn Dakota.

Liverpool, June 30.—The provisions ex-
change as well as the cora and cofton ex-
chauges here will be closed on July 19, ow-
ing to the visit tobe made to this city on
that day by King Edward.

Puts and calls, as reported by Eanis &
Stoppani, 21 Melinda-street, Toronto: -Mil-
waukee new Sept. wheat, pats S1ige, calls
&815;¢; New York Sept. wheaf, puis’ ¥dc;
calls 85%e. ’

Forcign Markets.

London, June 30.—Close---Corn, Spot
aquotations, American miged, 21s 3d. ' Flour,
spot guotations, .\Ilnnen@ls patent, 26s 0d.
Wheat, on passage, nominally uunchanged;
parcel No. 1. northern Munitoba, Jun= 32s
1id. Cornr, on passage, tirm, but not ac-
tive. No. 8 Northern Manitoba, Aug., 29a.

Paris—Closre—Wheat, tone firm; June,
21f i5c; Sept. and Dec., 20f 25¢. ' Flour,
tone quniet; June, 27f 65¢; Sept. and Dec.,
27 65¢c.

Leading Wheat Markets,
July.
New York
8t . Louis ...
Bulnth ....
T01ed0 ..onsee sas
Detrolt s es'soose

$T. LAWRENCE MARKET.
Receipts of farm prodace were 900 bnsa-

els of grain, 15 loads of hay, 1

straw, a few dressed hogs, and scveral

loads of potatocs.

Wheat—Five hundred bushels sold as fol-
lows: White. 100 bushels at 92¢; red,
lt:usl_xfls at 92c; goose, 100 bushels at 7S¢
P 50,

Oats—Four hundred busheis sold at 36%¢c
to 87%e.

ilay—Fifteen loads sold at §9 to $10.50
per ton for timothy, and ‘$7 to $3 per ton
for mixed hay.

Straw—Oue load sold at §0 per ton.

Potatoes—Seven or eight loads were dGe-
livered by farmers. Prices are easier and
it i« difficuit to give a correct quotation.
Nome “of 'the farmers wogld not accapt
prives offersd by the .load,, which ranged
fwom 75¢ to 90c per bag, and oue farmer
saja he got $1 per bag Dy the load. Other
farmers were selling at $1 to $1.10 by the
single bag. Car lots are worta about 7T5¢
to 80¢ per bag on 'track. here.

Dressed Hogs—Prices ranged from $7.25
to §$7.50 per cwt. . e
Grain— .

Whent, white, bush ....80 92 to §...

Wheat, red, bush .. . 092

Wheat, spring, bush

Wheat, goose, bush .... 0 75

Beans, bush 135

Parley, bush .. (

Oats, bush ...

Rye, bush

Feas, bush

Buckwheat. bush
Kay and Straw-—

Hay, per ton $7 0 to $10 50

Etraw, sheaf, per ton.. v 00 10 00

Straw, lonse, per ton... 6 00
Fruits and Vegetables—

Apples, per hbl........ $2 00

Potatoes, per bag

Cabbage, per doz

Cabbage, red, each .... 0 05

Deets, per peck 015

Cauliflower, per 100

Carrots, rod ...

Celery, per doz.

Turnips, per bag....

Poultry—

Epring chickens, per pr.$0 55 to §1 50

Chickens, last year's, Ib. 0 14 215

0Old fowl, per Ib n 11

Turkeys, per 1b .....

Dairy Produce—
Rutter, Ib. rolls
Eggzs, now laid

IF'resh Ments—
Peef, forequarters, cwi.$5 50 to $6 50
Beef, hindjuarters, ewr. & 50 10 50
Mutton, h»avy, ewt. ... 8 00

3 00

doz....

Chen o £0 14 to S0 18
0 20

Mutton, light, ewt 90

o

CHARTER APPLIED FOR

Cuba Land

CAPITAL -

Co., Limited

OF TORONTO

- $200,000

Bir John Beverley Robinson, Bart.
WwW. H. Knowiton, Hsq.

PROVISION}‘\IIIJ DIRWCTORS:

H. Mulkins, ¥sq. W.G. Murray, Bsq.
J. J. Miliiken, Esq. i "

BANKERS: The Imperial Bank of Canada.
HEAD OFFICH: 42 King Street West, Toronto,

Special tssue of stock, with l1a
$10 per share on application,
not carry a land ‘bonus.

With each of these shares is

selected for the purpesc.

$25 per acre.

piishel—$2000.

coffee, etc.
Sir Willlam Van Horne says ¢

tract'ons and advantages of the country he
country to compare with it. It is not alone
tionally fine and healthy climate.”

1000 per cent:. in five to ten years. Nowhzre

ored portion of the United States.

the present day.
dence and the rich will increase his wealth.

are doing well,

corn and sugar cane. ‘The first settiers
largest farm in the colony is 200 acres, now
bought for &5 per acre. 4

A prominent mar said in Havana ®

The directors

acres on favorahle terms. Other properties

is all
will pay 50 per cent. annuslly on the capital

tors ave satisfied that good dividends on the

chaser

in value. Settlers’ effects and agricultura!

fide sottlers to their destination.

The land in Cuba has hitherto heca held in large estates.
almost unknown until the American occnpation.
of the sofl there is a great demand for small farms of 5 and 10 acres.

The Development Company of Cuba, one of the largest of these colonies, recently
increased the price of their land to $50 per acre.

The Cuba Railway Comipany (Sir William Van Horne's) sells no land at less than

“You may go it blind and buy

where in Cuba at present prices and make money."”
have alr>ady entered into an agreement for the purchase of 6400

Applicatione for shares will be filled in ¢ :
W. H.-MULKINS, Seéretary-Troasurer.

bonus, being 500 shares only at $100 each. Terms,
balance in thirty days. Future issues of stock will

issued scrip good for five acres of land. This prac-
tically guarantees the capital invested, as long before the Company’s lands are dis-
posed of it is anticipated that this land will be worth $30 to $50 per acre.

This Company is being organized in consequence of the number of Canadiana
taking up land in Cuba, to establish a Canadiau colony on a tract of first-class land,

Small farms were
On account of the wonderful fertility

Judged by the results, Cuban land shorld eventually command $150 per acre, and
it is certain the present low prices will not continw
larger income than the best 100-acre farm. in Canada.
dqges well if he raises 2500 bushels of wheat from his' 100 acres, and sells it at 80c per
The Cuban settler can clear 31000 per acre in
in oranges and $200 per acre in almost any crop, such as pineapples, bananas, cotton,

Ten aeres in Cuba will give a
A Manitoba farmer thinks he

tobaeco, $500 per acre

“J belicve that the land which now sells at a few
dollars per acre will increase ten-fold in a comparatively short time, when the at-
‘ome better known.

I do rot know of any
exceedingly fertile, but it has an excep-

The representative of a Chicago paper, sent to report on Cnba, says :
“There are tracts of land now for sale at 85 to $10 per acre which will undoubted-
Iy rise witliin a short period to five times that price,
accomplished in California, it does not seem improbable that well selected land' pur-
chased at prices of to-day, and improved with fruit -trees, etc.. may easily return

Jndging from. what has been

in the world, we believe, are there, inst

at this time, the same opportunities for peafitable Investment that are offered in Coba.
The productiveness per acre in all parts of the island s
price of the land is (at present) lower than the least productive sofl in the most fav-

simply wonderful, snd the

No eapitalist, be he large or smell; can make na mistake in investing in Caba n{
The comparatively poor man can in a few years achieve indepen-

There are several larze American colonies and one small Canadian ¢cttlement—all
The Canadian colony referred to consists of about 12 farms.
tivation is so diversified as to include oranges.pineapnlies.coffee, bananas,cotton, grapes,

The cul-

gave $£20 per acre for their holdings, and

the last lot owned by the promoters of the colony sold recently for $6) per acre. The

valved at $30,000. Four years ago it was

land any-

are under consideration.

The company will erect on their lands a suitable boarding house and depot, where
intending settlers can live comfortably while selecting their location.
sottlnd the unappropriated portion may be utilized for cattle and hogs, which

Until the land

invested. From this source alone the diree-
whole eapital will be ‘earned.

There are no taxes on vacant land ,n Cuba, and no sales of land for tages. Pur-
&« of land may, therefore, wait without anxiety until their property inereascs

machinery are admitted free of dnty. And

the Cuban Railway Companies recently announced they wonld carry them free for bona-

he orderireeelved. The Mst is pow open.

load of

Summer Cottage to Rent

Long Branch, large nine roomed cottage;
partly furnished, overlooking the lake and
park, verandak on two sides, immediate
porsession.  For full particulars apply to |

A. M. CAMPBELL,

12 RICHMOND STREET EAST,
Telephone Maim 2351,

BUTCHART & WATSON

Confederation Life Building,
PHONE MAIN 1442. Toronfo, Ont,,

|Alamo Power Company’s Stock

(An Unusual Rate of Dividend Assured).

Mexican Flume and Lumber Company’s
7 per cent. First Mortgage Bonds,
Limited number shares Treasury Stock of the
Aurora Consolidated Gold Mining Co
A THOROUGHLY DEVELOPED MINE,

CUSTOM HOUSE BROKERS,
NN

ROBINSON & HEATH,
CUSTOM HOUSE BROKERS,
14 Melinda Street, Toronto.

McDonald & Maybee

Live Stock Commission Salesmen, Weostern |
Cuttle Market, Office 95 Wellington-avenue,
Teronto. Also Rooms 2 and 4 Exaange
RBuilding, Union Stock Yards, Torontn
Junction. Consignments of cattle, sheep !
aud hogs are solicited. Careful and per- |
sonal attention will be given to consizu-
ments of stock. (i;xick sales and prompt
returns  will be ade.  Correspondence
solicited. Reference, Dominion Bank, |
Estber-street Branch. 'Telophone Park 787. |

DAVID McDONALD, 35 A.W.MAYVBEE. |

MAYBEE & WILSON

Live Stock C: i F i
WvEeSTtIglclN gg;n'r?g&g%g; TURONTU

JUNCTION.

All kinds of cattle bought and sold on
commission.
Farmers’ shipments a specialty. |
DON'T HESITATE TO WRITE O»
w IRE US FOR INFORMATION OF MAR- |
KET CONDITIONS, or send name and we |
will mail you our weekly market report. |
References: Bank of Toronto and all ac- |
quaintances. Represented In Wianipez by |
H. A. Mullins, ex-M. P.'P, j

Address communications Western Cattle |
Market, Toronto. Corr2snondenca Solicited. |

GEO.PUDDY.

aler in Dressed
Hogs, Beef,

“te. 356
37 and

Any building plastered on wood is a fire
trap. 1f plastered on “"PERFECT” METAL
LATH it 1s made practically fire-proof.

Circulars and samples on request.

PEDLAR PEOPLE, Oshawa, Ont,
or 767 Craig Street, Moritreal. Oue. 135 §

DIVIDEXD NOTICES,

NOVA SCOTIA STEEL AND
COAL C0., Limited

- DIVIDEND NOTICE

Notice is hereby given that a dividend of
2 per cent. on the Preference Stock of this
Company for the quarter ending June 30th,
1904, has been deciared, payable July 15th,
1904, to shareholders of record of June 30th.
The transfer books will be closed on and
from July 1st to July 5th, both days in-
clusive.

By order of the directors.

THOMAS GREEN, Cashier.

New Glasgow, N. 8., June 25, 1904. ed

Spring lambs, each ....
- Veals, carcase, ¢wt ...

5
A 81
Dressed hogs,” per swt.

o d 2 50
FARM PRODUCE WHOLESALRE,

Hay. baled, car lois, ton..§9 00
Etraw, baled, car lots, ton. 5 00
I'otatoes, car lots

Butter, dairy, 1b. rolls ...
sutter, tubs, It (
Liutter, creamery. 1b. rolls 0 17
Lutter, creamery, boxes .. 0 17
Liatter, bakers’, tub ..... 0 10
Ezgs, new-laid, doz . 013
Ioney, per ‘b

to $) 50
575

N S5
015
014
019
0 1R
011

008
Hides and Wool.

Prices revised daily by E. 1. Carter, 85
East Front-street, Whelesale Dealer in
Wool, Hides, Calf and Sheep Skins, Tal-
iow, ete.:
Hides, No.
Iides, No.
Ilides, No.

1 steers, Ins..50 08Y;toS....
2 steers, ins... 0 0715

1 inspected.., 0 O8

Iiides, To. 2, inspected... 0 07
Culfskins, No. 1 selected. 0 10

eacons {(dairies), cach .. 0 65
Lambskins 35
Hheepsking cevens
Weol, fieece, new clip . ...
Wool, unwashed

Tallow, reudered

GRAIN AND PRODUCE.

Flour-=Manitoba, first patents, $4.80;
Mavitoba, s>cond patents, £4.20 to $4.40 for
strong bakers’, bags included. on track at
Toronto; 90 per cent. patents, in buyers’
Lags, cast or middle freigints, $3.60; Mani-
toba bran, sacked, $18 per 1on; shorts, sack-
cd, $1¢ per, ton, at Toronto.

‘Wheat—Red and white are worth S8¢ to
f0c, middle freight; goovse, 30e, middla
freight; spring, 76c to 78%¢; Manitoba, No.
1 bard, 99¢, grindipg in transit; No.' 1
rcerthern, 920,

(Oats—Oats are quoted at 381%e, high
freight, and 3214c east, for No. 1.

Corn—Amerlcan, 57¢ to 5%c, for No. 2
yeltow, on track, at ‘Toronto. ¢

Fcas—Peas, 6lc to 622, bigh freight, for
miiling.

Liye—Quoted at about 58e.

Buckwheat—Buckwheat,

48c,
freights.

eadtern
Bran—City mills sell bran at $16, and
shorts ‘at $20, car iots, f.0.p., at Torento.
Barley—No. 2 at 42¢; No. 3x at 40e.

Oatmeal—-At $4.50 in bags and $4.75 in

ALSO UNION STOCK YARDS, TORON7TO {.

1und address.

1federation Life Ruailding, Toronto.

MEMBERS TORONTO STOCK EXCHANGE

BONDS

of the Victoria Rolling Stock Compauy of
Ontario, Limited

FOR SALE f o
TO YIELD 2 /o

OSLER & HAMMOND
18 King 8t. W., Toronto.

|CITY % TRACTION BONDS

Yielding from 4 1-47/ t0 57,

WRITE US FOR PARTICULARS.

EMILIUS JARVIS & COMPANY,

BANKERS AND BROKERS, TORONTO. ed

COMMISSION ORDERS

Executed on Hxchanges 0’
Toronto, Montreal and New Yotk
JOHN STARK & CO..

Members of Torento Stock Exehangs
g 26 Toronto St,

nvited.

e

STOCIK BROKERS, ETC.

HALL, SPADER & (0.

New York Stock KExchange,
Mambers(l\'ew York Cotton Kxchange
Chicago Board of Trade.

74 BROADWAY AND WALDORF=-
ASTORIA, NEW YORK.

INVESTMENT
SECURITIES

~COTTON AND GRAIN,

TORONTO CFFICE—The King Edward Hotel.
J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374.

THOMPSON & HERON,

16 King St. W. Phone Main 981

STOCK AND GRAIN BROKERS

Private wires. Correspondence invited.

CARTER & CO.

| Stock Brokers New York Stocks

CHICAGO GRAIN AND PROVISIONS
Direct Wires, Continuous Market Quotations.
21-23 Colboine St. Opp. King Edward Hotel.

Phone Main 5279. ed

|E. STRACHAN cOX

No. 48 SOOTT ST.
Standard Exchange Bldg Rocm 24,

|STOCKS,GRAIN,COTTON,&

DIRECT WIRES. Phone M. 4025

P

CONSERVATIVE SPECULATION

INCREASHS YOUR SAVINGS.

We buy and sell all classes of securities on a
fair margin or for cash, guarantecing prompt
dehivery.

HEWITT snd MILLAR,8 o»E borne 8t.
GRAND VALLEY RAILWAY COMPANY
Gold Bonds

First Mortgage
87 HALF YBEARLY.
Fine investment for $500 and upwards. Terms on
application.
PARKER & CO.,,
61 Victoria-street, Ioronto.

FREE—THE MINING HERALD,

The leading mining aad finaacial paper
gives reliable news from all the mining
districts, aléo reliavle infovmation regard.
ing the mining, oil indostries. No ‘nyes-
tors should be without it. We will send
it ¢ix months free upon receipt of name
Branch A. L. Wisner & M.,
Ine. Bankers and Brokers, 73 and 75 Con-
Owen
Main 3200,

J. B. Yearsley, Manager.

ENNIS & STOPPANI

21 Melinda Strest, T oronto.

: New York Consol, Stock
Exchange,

‘Chicago Board of Trade,

New York Produce Ex«
change,

Milwaukee Chamber of
Commerce.

Direct Private Wires,

J. L. MITCHELL, MANAGER,

Lonfsb ?islance Telephones Main 458 and Main

Members

135

17 you are interested in securing

Stocks and Bonds

AT INSIDE. FIGURES

"Hhone, call or write,

NORRIS P. BRYANT

84 St. Francols Xavier Street,
MONTREAL.

THE LARGEST DEALER IN
UNLISTED SECURITIES.

NOTICE

Notice is hereby given that a dizi-
dend of three per cent., for the six
months ending the 30th day of June,
1904 (being at the rate of 6 per cent.
per annum), has been declared on the
Capital Stock of The Dominion Per-
manent Loan Company, and is payable
at the office of the company, 12 King-
street West, Toronto, on and after ithe
2nd day of July, 1904.

Notice is further given that the trans-
fer books of the company will be clos-
ed from the 23rd inst to the 30th inst.,
both days inclusive.

F. M. HOLLAND,
General Manager.

Toronto, June 22nd, 1904,

Oppose Street Opening,

The trustees of the University of
Toronto have issued a writ to restrain
the city from continuing the extension
of Anderson-street to University-ave-
nue, and to compel the restoration of
the street to its former condition.
Damages are also asked for the dis-
turbance already created. !

The Temiskaming Railway Commis-
sion will not meet until Saturday, the

Continued on Page S,

9th inst.

MONEY |

MCMILLAN & MAGUIRE,

N GRAIN

The grain market at present offers a splendid field for speculation. Oa all
sharp reactions wheat, oats and corn should be bought.
wires to Chicago and can give unexcelled service. Correspondence invited,

We have two direct

S.-E. Cor.King and Yonge Sts.

Phones Main 3613-3614.

.~ ALSO KINGSTON AND PETERBORO




