PN NG CONPHY

Report to Stockholders On Opera-
tions Of the Mine.

The regular monthly dividend of tlu’
Payne mine has been declared, amounting
to 2%ec per share or 1 per cent. a month,
equalling $25,000. The Payne ships about
250 tons of ore per week, which nets $50,-
000 every month, half of which Is pald In}
dividends. Besides these dividends, bonuses

veral months of thc
.:r.‘l};:rl & :zr lnmnc!z there were
‘onum for membel'l October, November

.~ Thig is explained by the
gt DieeBbeto Tt 8, it Horlu

shipments are heavier
:nh%nthl when &ere is no possibility of snow
es.

However, the ‘monthiy dividend
never fails to materialize. Since this mine
bas come under Montreal and Toronto con-
trol the report will be read with great iu-

- terest: ;
Yayne Mining Co. of B. C. Limited,

Sandon, B.C., July 1, 1808,
To the Stockholders of the Payne Mining
Co., of B. C., Limited:
Gentlemen,—We have the pleasure of sub-
mitting to you the folloquI‘ brief report
ning Co.,

e R S O R e

over to this company all the profits realized
~during that period, after deducting the cost
of operating, and the amount paid for tle
property, sal

he shut down of the mine in April, caus-
ed by the fire, enabled us to clean up, and
furnished us with the opportunity to make
a complete statement, and we have made it
to cover the entire output of the mine from
the nning, thinking such a statement
would be more satisfactory to the present
stockholderg, of the company than a state-
ment from April, 1897, when the company

took on of the pr.c‘)’pert e
There were mined and's ppez to smelters
during that ele-lod 17,468 tons of dry ore,
1,831,600

which _yleld ounces of fine silver,
and 17,786,000 pounds of lead, ana netted:

’
the company $975,932.45. e 4

The profit and loss account shows a credit

balance of $627,080.42, of which amount

000.00 in dividends have been paid,
nving a balance on hand of $i c,uw.az m
cash and book accounts.

The company has thus paid in dividends
more than 60 per cent. of its receipts, over
ﬁd above the purchase Srlce of the mincs,
{lo tgae improvements and the cost of oper-
It is the most remarkable showing, and
speaks volumes for the great value of the
property.

A fire broke out in April, 1808, at the
mine, near the mouth of tunnel No, 3
which consumed the ore house, blacksmitia
shop, rock-breaker and the upper end of
the tramway. The. end of the tramway
has been rebuilt lower down the hili, at
tunnel No. 5, thus avolding the steepest
part of the grade and shortening the line,
:ll:d }39 imc -b;-mtlker tlillnsl{beins“ﬁ up n&

e 8 nt on the K. . Ry., an
will beprit)m Ey %nter power, .

As a result of these changes the cost per
ton of extracting ore and the total cost of
operation should be less in the future than
in the past.

The miness were owned }nd worked by
the Payne Mine, from October, 1506, to
April, ; and by the Payne Mining Co.,

o 1, 1807, to Apri

e

ri L ke
t?nanc!ul stutements herewith show
the combined receipts and expenses of both

companies, ours very_ truly,
(s " ’ L. HOGE,
F. E. BARGEANT, President.
Secretary.

Balance Sheet. -
Payne Mine and Payne Mining Compan,
y April 30, - g pany,

L S:
—Liabilities.—
Capital stock, 1,000,000 shares °
T TR e .+ .$2,5600,000 00
Profit and loss ac-

........... $ 627,089 42
. 550,000 00

77,089 42
ST $2,577,089 42

ok

. Profi¢t and Loss Account.
Payne Mine and Payne Mining Company,
Apri] 30, 1808: oy

Improvements , 743 43
La e, « 132,715/ 26
Ore sacking . 15,790 33
Ore hauling ,530
MIBEIBUDDLY - cccoecevcens sseeis 20488 U1
General expense ...... s....... 28616 40
Salaries ..... Boe wedes whsavese: DN
‘ $284,068 11
Investments ace. (profits invest- ¥
7 R ST R A eiheve . 75,321 40
$360,..9 o1
Balance profit to balance sheet.. 627,080 42
$087,378 006

—Cr.—
Ore sales ..... o 000+8073,932 45
Boarding house . 11,343 66
; ‘lhariltyl ........... 82 %
GRS
i $087,378 06

Financial Statement.
May 1 to Dec. 31, 1808:

—Cr,—
Balance cash on hand, April 30,

.. 15,321 40

$49,816 34

Funds invested .

Receipts from or b
sales e i .$474,622 17
Receipts from other
::)flr[::es ..... ey 24578
Total receipts, all
Lsourm-s d[: o e $481,867 95
ess expenditure a
mine ‘ ........... $111,792 97
Le?‘?i expenditure at %
Offices .... sooe o0 E, 112,008 18

No}l profits from $368.020 77
ces ....5368,
all source v bl PO Y

, —Dr,—
Dividends pald ....$350,000 00
Surplus cevess 144,087 51 ¢
—————$404,067 51
Surplus disposed of as follows:
(,'auR in hand ........ 65,003 73

Less December Bills.. 11,407 22

$54,406 D1

Funds invested .... ..... ... 80,661 OL

Net surplus, Dec. 31, 1898, .$144,067 52
Supplementary Report,

Dividends paid to April 30, 1808,.§ 550 000
Dividends sinee April 30, 1898:

April, 1&8 .............. $ 50,000
y, 1808 ..ovvvcee 0ooene 25,000
une, 1898 ..o cove oon 25,000
July, 1808 ..occvr coe sses 25,000
August, 1898 ......... .. 25,000
Beptember, 1808 ......... 50,000
October, 1808 ....... H0,000
November, 1898 ..... .. 100,000
December, 1808 50,000
January, 1899 ... 25,000
February, 1899 25,000
March, 1899 ........ 25,000

— 475,000

Total dividends paild ........ $1,025,000

N.B.—Up to April 30, 1898, the company
pald $230,786 duty on lead contents of ore,
all of which was shipped to the smelters in
the United States. The freight and smelter
charges for the same period amounted to
$362,086. The company also paid out of
earnings $56,743 43 for permanent improve-
ments,

b ] Between April 30 and Dee. 31, the com-
H _pauy paid $128,786 for duty and $191,5662
or freight and smelter charges.

The Hall Mines Company are now erect-
Ing a smelter for the treatment of silver-
lead ores at Nelson, B.C., and the Cana-
dian Pacific Rallway Co. has announced its
intention to erect furnaces to treat thesc
ores at Trail, B.C. When these smelters
are completed it is evident that a grml
saving can be effected in freight and duty.
Ore Shipments.

Shipments of ore from Jan. 1, 1899, to
March 21, 1899, 2638 tons; estimated aver-

age net value, $62 per ton,

v

. AL A

From inside information we would recom-
mend intending purchasers of Sallor Coun-
solidated Mining Stock to get in their
orders early, as the issue will undoubtedly
be oversubscribed. Heavy buying orders con-
tinue from Rossland and -Spokanes, while
from Montreal and other eastérn points

iany conservative people who have never

d profits amounting to 5,000, |

OANIGN i LD s

. ASUCCESSFUL FLOTATION.

the

BT mtte o
CAPITAL, $80,000.00

in 1,600,000 shares of thl:psrulueou

“A FULLY DEVELOPED PROPERTY"
REPORT.

The following {s an extract from the re-
nort of Paul Langhammer, P'h. D., M. and
N&%’Mute U. 8. Mining Commissioner for

Dated, Oct. 1, 1808,
Total Developments @ .
'l.‘mtmell.sm‘ ft. and 96 ft. entrance,
a

exico :

4N es ds wvevemenee eresssee $7,950 00
Shaft, 130 ft., at $18........... 2,840 OO
cuts, trenches, pits, etc... 7

of operations of the Payne M. m

the I’c?ommenmameut toyA ril and | Track and car in each tunnel.... 475 W

including returus recelveg on all ore ship- | Surveys, wagon roads and tralls. 610 0

ped to that date. It is in no sense a report PBoarding house, office, shops, etc 576 W

of the operations of the Payne Mining Co. | Mining and blacksmith tools.... 415 00

alone, but covers also the period from Oc: | Salaries, assays and incidental ex-

ober, 1896, to April 1, 1807, during whica | penses... .. sesecscsesessssess ~1,885 00
_  time the mine was operated by Messrs. A.

W. McCune, Scott McDonald and W. L WOLhE . Wil iy e s D000 00

oge, the owners, who, however, turned | Add value of 10-stamp mill and

eyanide plant now .in course of

erection ...... 4
Add value of saw mill plant and

lumber limits now secured 25,

T y

50 00,

Mining an
Of

cut the
vein and workings
are sh a little too

MOPRE: . ioshs oo hesessl sioesens s BUBUN
Report of J. Fred Ritchie, Hsq., D.L.S.
Rossland, B.C., Feb, 25, 1809,
To the Directors of the Okanogan Free
Gold Mines, Limited :

‘Gentlemen,—Iin December last | was ask-
ed by a number of my  friends, who con-
tenvplated Investing in the shares of your
company, to vigit the property with the
view of advising them as to the merits of
your shures as an investment. 1 visited
the property and was able to make a most
satisfactory report to them, with the re-
sult that they purchased over 200,000
ghares, which speaks for itself. Since that
period 1 have had my own views amply
confirmed hy thé leading mining men of
this section. Yours truly, °

J. FRED RITCHIE, D,L.8.

Shares 18 Cents Each.

S.Thornton Langley & Co.,

Brokers and Financial Agents,
ROSSLAND, B. C,

HAVE REACHED

Rgck’ Bottom

OLIVE, NOwW
GOLDEN STAR, | i wetimeto
ATHABASCA, BLY
DARDANELLES,
RATHMULLEN, e
ORO. RISE.

HALL & MURRAY,

12 Yonge Street Arcade.

Tel. 60. Members Toronto Mining Exchange.

The Latest and Fullest

Mining News

of Rossland, Greenwood, Camp
McKinney, Slocan, East Koote-
nay, Ft. Steele, Republic, Buffalo
Hump, Ceeur d’Alene, Okanagan
and the adjacent camps is to
be found in. -

THE SPOKESMAN-REVIEW

SPOKANE, WASH.
Send for free s'a.mple copy.

Gold ledee Repuliic)

Full face of shaft in ore, 18 inches of
which assays $111 and five feet aver-
”S”ou‘x?e'ggh - ese usa.;gl wemling«lie

o xpert, and are reliable.
e Gold e promises to be
R:IBIVUBI‘II()O.‘!8 » __

GOLD MOUNTAIN (Republic oins
the Gold , and has the so,;naoﬁedge
clear across the claim.

Wire or write for special quotations.

Correspondence solicited. 136

Massam & Laidlaw, Spokane, Wash.

A. W. MORRIS

Standard Mines
and Mining Stocks

Canada Life Building,

Tel. Main 1492 MONTREAL

Correspondents at all important points.

Camp McKinney, Rossland,
Slcan and
Boundary Mining Stocks.

Rambler-Cariboo and

Dardanelles Stocks a specialty.
Ask for free maps. Wire for

dtf quotations.
DEVENPORT PAINE CO.,
414-413 Rookery, .
Clough’s Code. SPOKANE, WASH.

BEPUBLIC

BOUNDARY and
CAMP McKINNEY

STOCKS

Write or wire, us for special quotations.
Unexcelled facilities for either buying or
gelling. Send for free map of Republic and
Camp McKinney.

H. P. PALMER & CO,,

Mining Brokers. Spokane, Wash.

hnﬂuﬂmn‘ piock betore_ are inyesting
/

- far north,—F. & R.

In 1,250,000 shares

PROVISIONAL DIRECTORS.

SIR GEORGE A. KIRKPATRICK, ex-
Lieut.-Governor of Ontarlo.

7. MILBURN, Wholesale Chemist, To-
rcnto.

7. A. CRANE, of Crane & Baird, Whole-
sale Grain Merchants, Board of Trade
Bullding, Toronto. '

ailor Consolid

Capital Stock,
, par value $1.00 each. 500,000 shares in the
Treasury for Development.

d Milling Company, Limited.
Camp McHKinney.

(Non-Personal Liability.)

v o R i
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i sailor Consolidated
%, i Group.

Camp McKinney,
Also showing -
MoKINNEY TOWNSITE

[JEEROEEY.

Meoaw: -

Incorporated under British Columbia charter, and being licensed

under Ontario statute.

= = $1,250,000

A. L. DAVIS, of Cox & Davis, Mayor of ion Millers’ Assoclation, Board of Trade
Peterboro, Building ’I‘grm}tp, :
J. B. McARTHUR, ex-President Board of| J- A éTbVlﬁ%i‘sz%sD-; Trenton.

Trade, Rossland, and President of Rambler-
Cariboo Mining Company.
F. DIVER, Central Press Agency.
CHARLES B. WATTS, Secretary Domin-

Bank of Nova Scotia, Toronto,
COMPANY'S OFFICES :
19 and 21 Adelalde-street east, Toronto, and
at Camp McKinney, B.C

' Properties.

Properties belonging to the “‘Sailor’” Con-
solidated, as shown in the above plan, con-
sist of “Diamond,” “Toledo,” ‘“‘Snowshoe,”
“Bellevue’ and *“‘Sallor.” The eompany also
have extensive water rights, ‘and own the
unew town site of McKinney.

McKinney.

This is the new town, situated in the
camp of the same name, In the Boundary
District, and, as the crow flies, about 70
miles from Rossland. A large amount of
property has already been sold, Informa-
tion is just to hand that several buildings
are being erected, including a large hote’.
It is situated very similarly to Kossland.
and several Western correspondents are al-
ready comparing it to Rossland' as that
city was some four years ago.

Sarrounding Mines.

The Cariboo Gold Mining Company's pro-
perties, consisting of ‘‘Sawtooth,” ‘“‘Okana-|
gan,” - **Amela,”  “Cariboo,” ‘“Alice,”
“Emma” and “Maple Leaf'’ (see plan), lie|
to the east. ' This eompany has already paid |
to date over $27),000 in dividends, and is|
paying regularly dividends of "1 cent per |
share per month. A

B Minnehrnha .
is being actively developed, and is show-
ing up wonderfully well under the éare-
ful management of Major -Ainsley’ Megraw.

Scnd For Prospectus Containing

The veln; on this property run directly
Special Reports By

into the ‘“‘Sailor’’ property, as will be seen

by referring to engineer's reports. Prof. Henry Montgomery, M.A., B.Sc.,Ph.B,,
Watirioo F.A.8.A., of Trinity University, Toronto,

nop 1 formerly Professor of Mlnornlogﬂ and Geo-

The manager, Joe Murphy, is vigorously| logy and head of the Mineral Department

alt Lake

Megraw, Manager ‘‘Minne-
ining Company, Camp Mec-

of practical inlnlng men in
hy, Manager ‘‘Wat-

in the State Unlversity of Utah,
CI{{. Also,
ajor Alnsle;
haha' Gold
Kinney. Also,

‘The opinion
the eamp: Joseph Mu

this property. He

ushing the work upon
? : N 0 feet

reports that they have now drifted
along the veln, and some of the richest ore
in the camp, running into phenomenal val-
ves, has been taken out.

The Annie L.

now known as the ‘““Cariboo No. 2,” is be- erico” mine, Camp McKinney, B.C.; J. B,
ing actively developed on what is "believed | Moody, Camp McKinney.
to be the ‘“‘Cariboo” vein. Assays,

The Shannon-Dolphin Company.

on the other side of the “Bellevue,” is
also working on what is belleved to be the
“Cariboo” vein. The course of the vein on
the ‘“‘Bellevue’’ (one of the ‘‘Sailor” pro-
perties, as shown.on plan), is in the same
direction as the “Cariboo,” and, as already
stated, I8 being proved on both sides of it.

/l\(;: average of 12 assays gives $36.3% in
0ld,

The management will push the develop-
ment work as rapidly as possible, and every
effort avill be made to place the property
on a dividend-paying basis at the earliest

possible date.
Prospectuses will be forwarded immedi-

ately upon application.
200,000 shares of treasury stock are now

“Fontenoy,” “Wiarton,” “Ecuador,”
and ‘“Anarchist.”

are only some of the properties which will
be heard from very soon. In fact, the whole

camp is showing “P well, and it is safe to
yn& that §& _will

allotted in the order ‘n which the applica-
tions are received.

Subscription list will be closed at
1 p. m. Saturday, the Sth of April,
ne xt, :

Send in your orders' early, ii drder ‘to
ensure being filled, ;

reé-cfl : ( Qbe lthe most o;gll:u
m s .paying camp in Brit-
ish Cﬁlqmgll ,vp&& &e next 18 months.

FOX & RO.

Members T. M. and I. Exchange.

T b AR B e S S 5T
Applications for Stock and Prospectus will be received by

&3

s 19 and 21 Adelaide Street East,
2 . Toronto, : ;

Dora

Summit-Republic and

Gold Mining Go’s.

The favorable location of both properties is shown in the map below made from actual surveys of Henry Carr, Esq,
United States deputy mineral surveyor. These properties have every prospect of a great future, being in direct line with the
eourse of the REPUBLIC VEIN and adjoining the great REPUBLIC MINE, as shown by the following map:

REINDEER GROUP

T

N'UMBEFI SIX

RENDOTE S h s vda 19 »'g’

2

rvr

PREPUBLIC

—{_

oY% 8
' m-ﬂ-‘:‘&ﬁﬂlg&%w N\2E2 2r
0 7
k- MAP
_oa‘; Showing
/ PROMINENT MIiNING GLAIMS
nNear

REPUBLIC MINE

At e (UL COLITIC Of

REPUBLIC VEIN INTO
DORA MINE

IPI sl H i r AWt svre v I

z

in gold.

DEFINED.” The depth Is
trrus n-~ving the accuracy of the surveys,

interests of the stockholders.

auply to--

C. F. GLOUGH & CO.

Agents for the Companies, Spokane, Wash.

THE DORA shaft has cut three feet of quartz averaging $154 per ton, picked specim r 3
_!\?t'o t,hn't .\;phlg :l‘preo and Jumbo veins also pass thmugg this pr'r.:perly. Py T pn s '
THE SUMMIT TUNNEL H(.’Anl?y(.‘[{t(‘:z :{yl’r LEDGE FORTY FEET WIDE, OF WHICH BOTH WALLS ARE WELL

feet and the values consequently are low,
‘'né main crosscut tunnel 1s° MOW DEME crowaea. aneaa to cut

averagdng $5.00 per
the REYUBLIC

VEIN, as shown in the map. The management of both these properties is of the highest character, including prominent mine
operators, mining engineers, bankers and business men as can be ascertained by Investigation, which is solicited. Work is be-
ing vigorously pushed to develop these properties rapidly, and the personnel of the management insures results for the best
‘We have a limited amount of stock in each company, as follows: Summit-Republic at 6 cer;tl
and Dora at b cents per share, and strongly recommend these A8 AN INVESTMENT. For shares and further particulars

Or to J. F. PIGGOTT,

61 St. Francois Xavier St., Montreal.

FOR SALE.

Mining claim in PROVIDENCE CAMP,

NEAR GREENWOOD CITY, B.C. 'This
property has been prospected for six hun-
dred feet on the surface, and shows a four-
foot vein of mineral, carrying gold-copper

to the value of $22.0) per ton at a depth
of 18 feet.
This property is only one and one-half
miles from the Old Ironsides and Knob Hill
properties, and is on the same belt.
Wonld join responsible parties in stock-
ing proposition.
For particulars address
CLARK BROTHERS CO.,
Box 701, Spokane, Waghs

Reference: Old National Bank,

WHEN WAR EAGLE JUMPS 5 ne
Crcn s narseny | DARDANELLES | 221088
Magee & Co., Mining Brokers RAMBLER - CARIBOO | gg;;"g{,’m
i o was Toonie | GODEN STAR | Zhsispezsens! o

i
UY AND SELL Monte Christo, Northern Belle

' d St. Eimo.
M ' N l NT%RO?G!‘I* A R E s All mlnln:nntg:tl;snmm‘xgrl:{?‘agd sold on

Arthur 12Vlg‘rjnerIl‘(utl)eug;hnet,

Write or wire for quotations ‘on all minin
ks. Tel. 8125

J. HOBSON,

Member Toronto Mining Exchange.
6 King West, Telephone 1209,

TR WNEY

offered at 15 cents per share, and will bej

BUY NOW FOR QUICK PROFITS 72
1Camp McKinney sallor'conﬂ i‘éliﬁ’,,i;]td
fﬁ;nf'::n';ap'dly to { Minnehaha (MGKf defied all g
% Waterloo. i
CLOSE QUOTATIONS ON ‘ give c,;h'
sTEamasc  Nommmwe  RATENOY oo One
CAN. G. F. Syn. MONTREAL GOLD FIELDS. - wrote the

f
'

/
/

MARCH 29 1899

DRICES OF

Buoyancy onC

CAPITAL - $100,000
g 1,000,000 SHARES.

TREASURY STOCK, 500,000 SHARES.

LIMITED.

i

Advances in
.wway, Twin
ton, Payne
st. N. Y. C
Pacifics a
Bull Leade

Head Office, Toronto, Ontario.
'Mino—Oamp McKinney, B.C.

T

Non-Personal Liability. : N’"'A'“”lblo_ Wy
» 1. dlan securities a

. tially ill’xns)"l(g!:;l(lr

OFFICTEr ?82 T 3 ?de:é;l:ced n«;{ny

President . . JOHN FLETT, Aui oronto, Ong, ' 6 'the ronds
18t Vice-President - R. L. PATTERSON, BSQ. . . Toronto,Ont, | mm”gtg’, ;‘.;?_}
ond Vice-President, HENRY LOWNDES, BSQ. . . Toronto,Ont, f %8000 and 1"
Secretary-Treasurer, HIRAM KITELHY, BSQ. . . Toronto, Ont,' ?{guﬁ?}n{%?f];ﬁ
i wit toyd

ensy,
Cotton strong.

DIRECTORS

E. H. HORSEY, M.D. (late of Owen
(Manager for the East, Sun Lif,
ance Co. of Canada, Toronto,

CHAS. K. HAGEDOEN, BERLIN,
Berlin Suspender & Button Co., Presl.
dent Berlin Board of Trade,

FRED PIVER, ESQ., TORONTO,
Ce 1 Press Agency. y

G, P. SYLVESTER, M.D., TORONTO,

SOLICITOR
DUNCAN DONALD, B.A., TORONTO.

s:;mi'l ‘ A London cabl
g Co. quotes Gran
as follows :  Fq

geconds, 58%.

{ On W
To-day's mark
commission hot
don trading on .1
hour there was
but it recovered

ture was per
N.Y.C., North
o more talk of

Burlington and
mand at Improv
strong to irregu
Melntyre & V
ment Is genera
bears to speak
blg aAdvance anc
duced many to
adopt a policy «
or no short inter
Flower cut out
well supplied w
the crowd simpl
mission house |
bull manipulatio
extremely diffic
this outburst o
carry the marke
Messrs. Henry
wired Kerr & Mo|
‘“‘Market is strou
York Central, CH
Union Pacific.
solidation revive
Burlington's n
creased $185,271.

JOHN FLETT, ESQ.,

Flett, Lowndes & Co., Wholesale Mer-
chants, Toronto, On

Ont.
R. L. PATTERSON, E£8Q., TORONTO,
Director Manufacturers’ Life Ins. Co.
HENRY LOWNDES, ESQ., Toronto,
Director Globe Savings & Loan Co.
J. A. CURRIE, BES8Q., TORONTO,
Broker, Member Toronto Mining Ex-
change;

JICUADOR-McKINNEY MINING COMPANY, LIMITED, 1s organfzed
the'lcrzgpl:nles Act, %1807, of British Columbia, with the Head Office in the City ;
Toronto, Ont., for the purpose of carrying on mining and kindred operatlon‘n, and more
particularly to develop the Ecuador mineral claim in Camp McKlinoey, B.C,

A Unique Record.

has a.unique record from the standpoint of the investor as well as
Every dollar that the miner and prospector has spent on the
100 al'me- more v:;.llua?le,dnn;i :O‘f:‘l; t:xe retcord:i l:‘ fall-
ure have been practically ** nil.” hilst from the standpoint o e investor t

h;: bee: :lngulgrly tortu’nate. No money has been lost in Camp McKinney by m
investors, and every dollar that has been fuvested so far has ylelded one hundred per

cent. in return. 4
e that where a claim in this Camp shows milling
Nt ove it to be valuable, and that money in-

on the surface that development work will pr ‘
vested in such a claim bypthose iveeklng to put their money in mines will show a
larly good return as has been experlency y everybody who has invested in

Camp.

Camp McKinney
that of the miner.
ground has made the property

The Ecuador Claim.

The Feuador claim is located on the mineral belt, which is a continuation

of the Carlboo, Minnchaha, Sallor, Waterloo lodes. The north fork of Bocm

crosses the claim, tummmnfJ abundant water—some for power and plenty for all mill

ing purposes; in fact, enough to run 200 stamps if necessary. :
'.Fhe following extract is from a report made by Mr. J. Nicholson, Postmaster.

Justice of the Peace of Camp McKinney. Mr. Nicholson is one of the ploneers

3 i for many years in this section. He says :
British Columbia, and has lived for y 8 . e e i

“The Keuador is a full-sized claim, 1500 x 1500, ;
Fontenoy and Waterloo, the same character of blue quartz being found in the fo
as in the two latter claims. The Ecuador is one of the old locatlonli mhlvln:

originally staked by Mr, Girty in 1887, Mr. Girty thought so bighly of his vrormy s
a fine gord proposition that he built an arrastra to crush the ore, and sunk a thirty-foot

shaft.  The arrastra was rather a primitive affalr, and though he managed to save
gome of the gold, he soon realized the fact that he was losing more than he was saving,
and the concentrates, in which were considerable values, were entirely lost to b
About this time, 1885 to 1889, most- of the claims in the ‘upper portion.of the Camp
were shut down, owing to want of capital, and Mr. Girty, who had a good mine on the

y

Smilikameen, abandoned his arrastra and ejalm, ;

by Messrs, Stephenson, Darragh, et al., under the new Act, which gives 1500 by 1506
feet to the elaim.. They had not been long in possession of the property when a great
strike was made on the Waterloo, swhich, by compass bearing, Is in direct e wit
the Keuador, and some openings which have been made in the same ledge on
Girty had his thirty-foot shaft have disclosed a three-foot vein, carrying bluish qua
identical in character with that of the Waterl00 and Fontenoy claims. A ten-foot 8
has been sunk, and assays from the rock give $22, all values. The trend of the i
Easterly and Westerly, the same as the Waterloo and Fontenoy, the ore is free milli
and concentrating, and the formation appears to be quartzose schist.”

In conclusfon, Mr. Nicholson says : 'H:e position of the Ecuador, and the good !
Ing made by the small amount of work don® offers every encouragement for a thorg
development of the property and a reasonable prospect of making it one of the p
mines of the Camp.”
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Capital Stock. il

The Capital Stock of the Company is $100,000,the stock being divided into 1!
shares of ten cents each. It will thus be seen that the capitalization is much
than that of the average British Columbia mine,

Another matter that should appeal to the conservative investor is that ONE-H
OF THE STOCK has been placed in the treasury, and that the money from the sa
such treasury stock will be used for the development of the property and the legit!
expenses of the, Company only. hd 5

THE PROMOTERS" 8TOCK HAS BEEN POOLED UNTIL THE MINE PA
DIVIDEND, and cannot be takemout of pool, except by a unanimous vote of the D

tors,

It will thus be seen that the financia) plan of the Company is sound, and tha
development work progresses, its treasury stock should become more valuable,
there will be no reasonable danger of the company running short of treasury stock.

#100,()00 SHARES OF THE 3‘!;;«:ASURY STOCK OF THE COMPANY ARE OF-
FERED FOR SUBSCRIPTION AT 6 CENTS PER SHARE. The books will open

Thursday, 30th Inst., and wil' cloge an Aprll 6th for the city and 8th for the Provl
Prospectus will be sent on application. Application for shares, accompanied
marked cheque, or money order, can be made to

CURRIE & KITELE

OFFICIAL BROKERS,
52 YONGE STREET, TORONTO,

OrtodJ. F. PIGGOTT,

61 St. Francois Xavier St., Montreal

COULTHARD & CO,,

Bay and Wellington Sts., Toronto:
e

s o e

GOLD STOCK.

o Ml
the kidncys
reliable to s
sequently I
same affecti

as well as on all standard stocks. Correspondence solicited. Informat
furnished upon application. e

W anted —DEER PARK, DARDANELLES, WINC
ATHABASCA, TIN HORN, MINNE

Send in your orders for SAILOR CON. before the books close.

FOX & ROSS,

Prospectus

Explanati]
miliar with me
3aounces., Di

Write, wire or telephone orders.
Telephone 2165,
Members TorontoMining Exchange,

10 and 21 Adelaide St. E., Torost®:

’




