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“ BRITISH BANK MERGER
YLondon; Feb, 19.—A _fusion 1as been
adn':[;:tmn the ‘London @and
m iland Bank and t?he Lt(l)a:o:;f.‘loghn:

Stock Bank under the ‘ &
London Joint City and Midland Bank,
. combined

Shares,

The banke .ha.z':o dapollr'
( 1ities .of £ 280,000,000, exceed-
.l:td' :y%oo,ooo,ooo those of any other
ank. ;
mig“::‘ 'md that the negotiations
between the banks were begun before
the recent announcement of the gov-
ernment’s intention” to investigate the
question of such amalgamaaon. -

STRENGTH IN COTTON
X TSy
J. Pr Bickell - & t&p. lzzre:vad the
ollowing closing cotton letter:
: m.mﬁm x:terut, the ' extent of
which had become noticeablq during
the past three or four sessions, found
4 o&ﬂw of contracts extremely
today when an attempt was
'~ made to cover commitments and the
" sharp advance tg t ocourred was very
" largely: at’ the expense -of previous
sllers. . : i
? 'h'g"l':o”quiet buying during recent
days had removed ~many contracts
from the market, and further buying
" this morning by brokers generally
scting - for -import trade found the
_bare of sellers, . 2
The failure of the recent precipita:
tion in Texas to bring widespread r;-
fief and the statement by Rep. Kitch-
in with reference.to price-fixing were
both construed as favorable ‘tlct?u
and ‘contributed not:a Mttle to: the
strong’ ‘'market that prevailed thruout
the session.

RIORDON IS STRONGER
*“IN°‘MONTREAL MARKET
‘.." “ P : A
Montreal, Feb., 19.—The  local mrkev
' did not respond generally to the broader
%nl%:onze‘;o tone in Wall Street .oaay,
and trading' continued on a meoderate
t notable feature on the list
ho‘gg‘wno‘the further demand for Rior-

D don,” which liftea it ‘up two points, to

. “There was a tendency to .ascribe
g?' toq“tho splendid showing made by its
subsidiary, Ticonderoga Pulp and Paper.
* Smart-Woods mov:? tup a point, to 81,
‘& ‘single transaction. i
onAu air ‘ar'nou!it of trading tuok place in
the el ‘group,  but. ‘Jron developed a
slightly easter tone, easing off from 61%
to 61%, The-highe . yesterday was 61%.
and the close 61%. :

GOOD SILVER VALUES
.~ . T-IN VEIN ON OPHIR
Vm’xtun of Galena and Argentite
2 Found in Vein Matter. !

Word .received yesterday at the
Ophir Cobalt Company's office from
the mine s’ ows that the values in the
vein matter oecur in‘a mixture of ga-
lena and argentite and run between
470 @nd 500 ounces of silver to the
ton. .In addition to the above.assays,
the wall rock contains small particles
of native silver. e

Both the engineer ,in-charge and
the management consider this change
in veln composition and increase in

ues . very favorable and develop-
ment work is being aggressively car-

rled on in the search for high grade
ore bodies.

| - CASEY.COBALT SOON

§ TOPRODUCE AGAIN

Cobalt, Feb; 19,—The Casey-Cobalt
AVer: mine, controlled by the Mining
orporation of Canada, will be pro-
jducing again In a few weeks. The
i/ mill, about 70 tons a day capacity, is
B completed. Underground work
béen carried on for some time.
The milling treatment Mill include
ol flotation. - :
"Phe Casey-Cobalt is in Casey Towne
8hip, several miles from New 1Lis-

keard, from which place shipments
are made.

BROAD, ACTIVE MARKET.

J. P. Bickell and Co. received the
‘tollowlng closing stock letter: Mar-
ket was ‘again broad and active to-
day with strength¢shifting to coppers
In the afternoon. Undertone ' all
arounq ‘the.board appears very good,

: but there was a heavy volume of pro-
fit-taking and a good reaction seems
very probable. '

WANT TWO-CENT COINS.

Washington, Feb. 19.—Recommenda-

n that the treasury resume minting
of two cent coins has‘been made by
the executive committee of the. .Ameri-
®an Newspaper Publishers’ Assoecia-
ton in session here. The new coin, it
Was pointed out, would provide a con-
venlent medium of exchange in pur-
chasing newspapers, the price of which
Benerally has advanced to two cents

“:Cause of the newsprint paper short-
e.
%

SHUT DOWN BIG PLANTS.

Washington, Feb, 19.—The General
¢ Codipany has notified the
havy .departruent that it shortly will
to ghut down three of its great
ts engaged on war orders for the
United States and the allies because
the shipping board’s action in taking
tank steamers of the Gulf Refining
(?Ompa.ny for overseas traffic has cut
B8t its supply of fuel oil, :

s

also on the southern claims, on which
little or no work has been done."

 The most important results of the dia-
mond-drilling campaign were the indica-
tions of the extension of the No, 3 vein
to the w::t, and more especially to depth,
where values of §18 per ton for a width
of five feet at the 600-foot depth, ‘were
shown., On the 400-foot leével a large
lens of ore was found about 230 feet west
of the main shaft, Stoping was done on
this ore, and the stope carried nearly to
the 300-foot level. A crosscut is now be-

on the No. 1 vein along the 400-foot level,
which will cut the extension of the No. 3
vein at a distance of about 750 feet west
of the main shaft, At this point’ dia-

. mond-drilling indicated five feet of ore,

assaying $10 per ton,

+ Vein Workings. ‘
.The| farthest west workings of the No.
8 vein at the end of the year at the 300-
foot I?el was 640 feet west of the shaft,
and-at the 400-foot levél 450 feet west
of the fti During December about 20
feet of drifting-was done on the No, 8
vein to the west of the -500-foot level.
Since the first of January the drift has
been advanced over 110 feet in the vein
which has shown gome free gold for the
entire distance. Seventy feet has been
sampled, a
for a width of 52 inches.

The Oliver continuous filter s now
practically installed in the mill, as well
as other alterations in this plant, which
will be in operation within the next week
or ten days. With this added équipment
to the mill, a very satisfactory cyanide
treatment of the ore should be made,

Vice-President McKelvie, in his report
to the shareholders, makes the following
1m'pomnt statement :

It i3 a debateable question whether
gold mining is advisable or Justifiable
under the circumstances of the present
moment. The improved outlook of a very
much higher grade ore than that treated
previous}' as shown in development, is
our Justification . for continuing opera-
tions on the Dome Lake, At the present
time the. physical condition: of this pre-
perty is very satisfactory' -, -

Miniﬁg List asa \*/holéA is
.. Firm, and Qutlook is -
‘Encouraging.

Bar silver cloudvuﬁc‘;‘h'-fngcd yes:.
terday, at 429d In London. and 8634c -
in’ Nev’v.York’.‘ i e s

is accumulating that a greater public in-

better response to strength other mar-
kets is in prospect, . ’J.%ere are, it is
stated, quite a large number of buying
orders just slightly below c rrent levels
of leading stocks, but. should no sign of
?he:‘:‘g}ﬁnb appear, 1tb lll brobable that
e & scramble to / e
mgg‘et il 1 to buy “at thg
me Lake continued to hold its lace
in the limelight yesterday, closlngp at
26%, a gain of another point. While the
annual report has not. = yet been dis-
tributed to shareholders. enough i{s known
of its contents to account for the bullish
demonstration in the stock. cIntyre did
not quite retain its gain of onday, re-
ceding a point, to 1.42, a small reaction.
in view of the steady advance. The buy-
ing is stated to be of the most solid
character, Hollinger was distinctly firm-
er, at 5.056 asked and '5.00 bid. Dome was
not traded in, but in New York the stock
ﬂgigﬁoﬁa%& Vépond was up %, at 25, and
eady aro
1"‘13“11:‘? to wy n.lmd 85, Newray was
n the Cobalts, activity w:
more pronounced than t};su:l,s 1?;?:;‘;:':
had a busy day, but closed unchanged at
6%. Nipissing was in request at from
8.25 to 8.30, and Ophir was buoyant at
10%. Latest reports mphasize t en-
couraging nature of the recent dis®very
on the property. Peterson Lake declined
‘?:fsa:nably because of disappoint-
e company’s repor -
ations for the nine month(:,pgertlo(:lt. .

MAY LET DRILL CONTRAC.T.

Cobalt, Feb.
that the Indian
pany may let a
tract on
north of

19~—It is understood
Trail Mining Com-
diamond drill econ-
its property about a mile
the Newray in Porcupine.

———

b A

DRILLING IN BURTON MUNRO.
- Cobalt, Feb. 19.—Diamond drilling
is being carried on at the Burton
Munro mines, southwest of the Croe-
sus in Munro Township. Diamond
drilling was done about a year ago,
and ‘some. spectacular core was,
brought to the surface.
sunk, but apparently more explora-
tion work is necessary.

CROSS-CUT AT 100 FEET.

Cqbailt, Feb. 19—~The Gold Ridge
Mining Co., adjoining the Whelpdale
property near Gillles Lake, Porcu-
pine, is now cross-cutting on the .100-
foot level. It is expected that the

veins from the Whelpdale will be
picked up.

SINKING DOME SHAFT.

Contrary ¢o a report of two weeks
ago that a contracting firm would
continue the  Dome shaft to the 15th
level, the Dome is doing this work
itself- and is making excellent pro-
gress.—Northern Miner.

WESTERN CANADA POWER.

The Western Canada Power Com-
pany reports for December operating
revenues $38,410, an increase of 1.8
per cent.; net earnings of $30,770, an
increase of 221 per cent. Twelve
months' operating revenues $450,161,
an increase of 20 per cent.; met earn-

ings of $332,194, represent an increase
Jof 28.1 per cent.

ing driven from the west end of ‘the drift| 8

nd averages oves $12 per ton T

While “the local mining ma.rket cannot
be said to have struck its stride, evidence

terest is steadily developmi, and that a
n
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NEW YORK COTTON.

5 802-7 Standard
Bank Bullding, report New York Cotton
Exchange fluctuations as follows:

Prev,
Cl. Close.
30.76
30.36
29.87
28.66
28.40

E. E. LAWSON

EDWARD E. LAWSO

. Members Toronto Stock

801-3 C.P.R. BUILDING -

C. H. PEAKER

STOCKS and BONDS

N& GO,

Exchange

TORONTO

|Hud, Bay..87.00

1 Op, High, Low. Cl| Sales.|Pet.
9% 0% 9% 20 | Timisk,
36 36 36

3| White Res..

1|Vacuim Gas - §

6| B. & Ohlo... 52% 53 -52%
1534

Lt yr. L c

B

Trethewey
Wettlaufer .....
York,

Vecuum

P. Vipond... 25

T, -Krist
W. D, Con,.

Gt,. Notth...

Beaver ......
Butfalo ......

cesnws

Chambers-Ferland
Ccnlagas. ...

Kerr Lake ....
Lorrain 4.,y covvsempenine

R R T
McKinley-Darragh «vvooev

Caisresnantdne

Right-of-Way ....ceehannee
Provincial, Ont. G iteesss
Shamrock cosvavisia
Bllver Leaf ....c.coovebssivs
Timiskaming ......

R

Ont. R e R
Miscellaneovg— '’
Gas . i.ieisiveniie
Bilver—=85%.

‘STANDARD 'SALES.

Op. _High, Low.

Dome Lake.
Holly Con..,5.00 5.0
Meclntyre ... 142
Newray M.. 26
P. Cro

wh...

Schumacher. 32 , ...
91 ..o
11% ..o
22 25% 25

6% 7

Silver—
Beaver  ....,

Hargraves...

Kenabeek Con § 5%- 6
Le Rose..... 88 @ .u AL,
Prov. ....... b0% 61> 49
Nipissing ..8.26 8.30
Ophir ..oova10% o0 o355,
Ming. Corp..8.86 ... °...
Lake 8%

e T R
Wettlaufer.. zg
Miscellaneous—

v s

dée ey

Siiver—858 . -tk
Total sales-101,085,

8.25%8.30

6
coananssneedd. 80
6214

5

e 08086

‘. 10

. 9
e

3

Close. s;uu;

R e

by
51

sen

w4

CHEiRR  e———p P
MINES ON CURB,
Closing . prices yestenday im the  Cobalt

and ‘Poreup:

curb, as supplied hy
%n the Royal Bank Building,
OWS : 2 &

BEAVEr .. ivoirinsiis
Dome, Extension
Dome Lake. .
Hollinger .
Mcintyre .

West Dome

Buffalo

Crown Reserve ............ .
K¢t 1oRe i ... ' i Ve D
La-Rose .. .
McKimey - Darragh .....
NOWrRY | coivii iiiseiimiine
Nipissing: -. ..
Peterson Iaka ...ocosvise.e
Provinclal
Timiskaming ...e. oesofee

Son the New York
Hamilten B. Wills,

were as fol-

i and he Hopes to make a further. re-

21
60
31

8

g by
28

NEW YORK STOCKS.
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Am. Wool !,. 56% b55% 54%

Anaconda ..,
Am; Ci" 0.,

Am, Sug. Tr.108
Baldwin ...., 79%
Beth, Steel,..

do. B

. Ore....
Ins. Cop, -vi..
Kennecott ..
Int. Paper ...
Int. Nickel ..
Lack, Steel..
Xaad i
Locomotive. .
Max. Motor..
Mex. Petrol..
Miami
Marine 28 28%
do. pref, ...100% 101%
Nevada Con..19% 19% 19
Pressed Steel. 68
Ry. Springs . 56%
Rep, Steel ..,
Ray Cons.
Rubber
Sloss .
Smelting
Steel Fdries., 68
Studebaker .. 53 b5
Texas Ofl
U. 8. Steel... 97% 98% 97%
do. pref. ...111% ...
Un, Alloy ... 39% ..
Utah Cop. ... 85
Westinghouse 421 431
Willys-Over.. 1915 20

Total sales, 966,400,

130% 126% 127

251% 25% 2514 25% 5.700

Ajr Brake [..1331 136 133% 13414
314 4215 42

% 52%
...1591% 159%% 15;

12,700

2,000
15 21,600
300

% % 79%
108 106% 106%
8114 79 79%

1,800

300

21,900

551 25,900
15812 1,800
975 168,800

'85% ‘841 ‘84
42%
1934

19%¢

| days of the: month s

| were generally
Motor

) LARGE GAN N ASSETS.

51is shown In tHe annual report of the
| Standard Reliance Mar
| tion. The'company was able to'pay the

5001 funds.‘and to o

| March, 28.20; April, 22.87; May, 22.54;

4,300/,

twenty points over n‘x}lnlrnqma{ of the early

Little ‘attention seemed to be paid to
down town after the markets closed for
a line on the British premier's latest
address. Developments at Washington
lr:::!ved favorable interpretation, in the

. A, g
- U. 8. Steel Actlve,

Fully three-fourths of the day's turn-
over-of 985,000 shisres’ was répresented by
United BStates Steel' and assoclated in-
dustrials, equipments and motors. Unit.-
ed States ' Steel's extreme advance of

elséwhére gross gains of 2. to
retained, .
Were the chief features
e o M e et
an ne ors{ coming forward when
more representative stocks were yleld-
ing to selling ‘pressure. - . |

He one im Tallway return, that
of Atchison for ember, was in lne
with recent exhibits showing. a net in-
crease of almost $800,000,

4 polgtl

for United Ki
bonds wenre quiet,
Total sales, par value, $4,265,000,
Old United States coupon 4's gained %
per cent. on call,

om fives. ILdberty

s y

BY STANDARD RELIANCE

Deposits Show Increase
‘Twenty-Five Per. Cent. Dur-
" ing Past Year.

of

An_ increase: of assets of $1,046,000

usual seven per cent. dividend, to
make provision for governmerit taxes,
contributions . of  $3,160 to. patriotic
y forward a surplus
on the yeat’s_mmg:ha' of $27,060. -

During the ygar the company made
considerable  inyestments in . govern-
ment. and municipal bonds, and these
with cash holdings amount to $785,000.
Debentung. iability jncreased by $686,-

cent., and deposits rose $200,662 to
$1,081,700 or twenty-five per cent. Net
earnings for the year were $434,816, an

5

increasa of $47,938 or twelyve'per cent.

President IN. H..Stephens.states that
while real estaté aequired-under fore--
closure shows a ‘slight ineredse. for the'
year, aegcml of the properties have
been sold since accounts were closed

duction before the end of '1918.
- LIVERPOOL COTTON.

Liverpool, Feb. 19,—Cotton futures
closed very steady. g
New: contracts: February, 23.60;
June, 22.27; July, 21.99.

Old conftracts (fixed prices: Febru-
ary, 22.00; February and March, 21.01;
March and April, 21.82; April and
May, 21.74; May and June, 21.66; June
and July, 21.568. p

HIGHER PRICE FOR WHEAT.

Washington, ‘Feb.' 19.—A favorable
report on the Gore bill to increase the
minimum ‘price. for wheat of the 1918
crop from: $2 to $2.50 per bushel was

forelgn affairs, altho bankers remained |

1% was largely canceled at the end, but |/

ds were firm, with an unusual de- |
ut. mainly. higher, |

25 Collingwood Sh
25 Belding Paul !
3 Mississauga Golf.’

25 Westin

4 COLBORNE STREET

%

Telephones Main 272-278,

New York,

the payrolls of
clubs ‘this year.

remuneration, drew down

borhood of 5000 iron men
eral y ;

544 to $3,810,000, or twenty-ohe per |B.

in the pastures

for .the
nishes an e g

ly $3000° péer annum on
his iron-clad, war-time
But wi
time contracts expired; in
‘doos not recall a single
one of the iron-¢lad
beyond- 191%7. - .- e
Naturally, after ha:
salaries for several years

worth half that muech, the

Even were there not
centive, the present uncert
because of the war provi

Baseball
salary list of a big

clusive of the manager.

club will be from 375,000

made today by the “senate agriculture
committee. ;

it can be seen that the av

ouse Elec,

Our Statistical Records Are At Your Service Free
Enquiries Invited,

In making ‘an Investment the
lmponnr'l‘t' factor. Write us

ISBELL, PLANT &

cuss for cutting salaries. -With
of thousandz of those who were wont to
click the turnstiles now serving in

riny and the people at large.
Tng their attention on war activities, the | tha
magnates do not know just where they
sta A

men have estimated that the
league c! 2

Bank,
idg. Com.

m“':S‘J’n'-' '

10 Crown, Trust Co

20 Canada Mortgage & Investment.
10 Trus ™ :

rusts & Guara

2 $4,000 Black Lake Bonds,
1 Lambton Goif. ¢

.. Members Standard Stock Exchang

BROKERS

MILLION DOLLARS'
‘SLASHINSALARIES
Major - Letgts OWﬁcrc to Poreupine
Keep Their Players
Down to Limitf'

Feb. 19.—A miilion dollars
—or nearly that much—will be lopped

off
the 16 big league ball

N

54

' Cobalt and -

%

:
~ Members Standard

 -of Charge.
TORONTO

MONTREAL
! |
[y iny b e

N

co.

S“Bdll'dB nk Building, Toronte -
: : ﬂm for copy. of "cunng,’ M{Mﬂ.ﬂ NM" {

| HAMILTONSB.

. Privats Wice ts New York Cuib
. 1504; ROYAL llﬁ'mg«-lmrl.bmq :

nge |

TP-CANNON & .

88 KING STREET Wi, TORONTO
; Adelalde 3342-3343 - -

Stock mxcb.m :
MINING SECURITIES

CONFEDERATION LIF
fronozfo! o

*|GED. 0. MERSON & CO0.

thol-

veck |  CHARTERED ACCOUNTANTS

to-the minors he mumq?‘h?’jduv’r”m&'
contract,

last season most
- i in taoz?‘

in many in-
stances paying $5000 for & ball "‘-"",,“.f," :
come the opportunity' to. ust th
o ty j read] fk‘
in-

-ample ex-
hundreds

from’an average standpoint—for the last
few years has been around $125,000, ex-

This season, according to reliable auth-
rity,.the average payroll of a big league

g “to" 880,000
Working with these figures as a

.the ,‘l'"
the writer
where

the
centrat-

8)7 LUMSDEN BUILDING

18 ©

is plain that the
n they did last

for the Shawi
for the year en

over prec
nue was

Brouse, Mitchell &
Buch Seagram
T
sels r.
Cl:lell, Brow*g:‘ & Co.
8"&’"&, Sen &hCo.
TO u 7
Cronyn, Ed:‘:rs & Co.
" Deacon, F. H., & Ce.

IIIlllllllllllllIlIIllllllllllllllIl’lIIIIIIllllIIIIIIIIIIIIIllllIIIIIlllllllIIIIlllllllllllllllllllllllllllllllllllllllllllllllllllllllllll_ll

D g & Co.
uncanson, How o

Dyment, Albert

-mka. 'ro‘iv"or. &

b y!

Gmn‘ Dodds & Co.
Hambly, G. W., &
Heron & Co.
Jarvis, Aemilius.

Co.

Co.

e

Tawson, Edward B., & Co.

Lyon & Plummer,
n{ml, A, H'.. &

" A World-Wide Market

Members of the Toronto Stock Exchange have
exceptional facilities for dealing in every class
of security—not merely issues listed on the
Toronto Stock Exchange, but all kinds of war
bonds, Government and municipal issues, cor-
poration bonds and stocks, mining stocks, curb
stocks, grain, cotton, etc. — either on the

Toronto Stock Exchange or anywhere else.

The following is a complete list, of the Members:

Mulock, Cawthra, & Ce,
N}ven. J. K., & Co.

o
O'Hara, H., & Co.
Osborne, J. Bwart.
Osler & Hammond.
E., & Co.
08

, Avern, &
Pellatt & Pellatt

epproximately $1,000,000 less  this
- Benmon, -

SHAWINIGAN EARNINGS.
Montreal, Feb. 19,—The gross earnings
an Water &.

at the annual meeting
$2,902,210, in comparjson

for the ‘previous year; inéry
The net re:aenuo shows increase of §

000, For:
800,000,
Figuring in . the money saved by reduo
ing the cffice forces, the
squads ‘and the scouting
pay out
year

f 2
31 last, reported ,
h‘ef?’%’od:?f’- e
vith 32,385,

'of 391124
year, ‘In 1917 the - net '

erage differ- | reve 350,864, as compared wit
" ence hetween the payroll of 1917 and $1,253,736 in 1916 i é . . ;

WM. A.LEE&SON
Real Estate u’gﬂ:de&bmﬂx}nm«

_All Kinds of Insurance Written =
Private and ?{'ﬂnt _'#.'.'Sﬁqwg:' Loan

26 VICTORIA STREET .
“Phones Main 502 and. Park 667.

that l&“&lm ‘will be around
ihls would amount




