
f.M)

I

niiicr piirpOsi'K ol lliis Ad .'iiul hi no oilier piirposo wliiilcHcr ; niid

Hiilil Miuli piiilittiiiiary (.-v pauses :A\u\\ he p;iiil oul of tlm Miiil ('apiliil

Stock, tlif IMiiiiifipalily ol any C'oiiiily, Towli, Township, I'aiisli or Vil-

laujis on tlu! lint! orf^ncli works, may pay o'll ot tlio yeneriil funils of uiirli

INluuicipality its lair proportion of kucli prfliniinary tJ.vpcnsus, wliicli .shall

ihort'ailur hi' rfriunltd losnch \ltUMcipalily from the Capital Strjck of llio

("onipany. or he ullowwd to it in paynit-nt of Stock.

Will. It .shall ami may he lawful lor tho Diroctoi'H of tlu! saiil Com-
pany, for the titno beini^, to makt*. cXL'cuto and ilcliver all .'^iich scrip ami

share ctMtilicatosi, anil all .such Homl.s, |)t!bcnlnr(!.s, Mortj^aiKJ.s or other

iSiH-nriliivs, a.s to tlu; .saiil Directors Joi' tho time hc'iui; .shall, from time to

time, scent most cxpodicnt tor rai.-=inn' the necessary capital l()r the tiiri(?

buiii;:^ authori/.c'l to bo raided by tho said Company, or for raising any part

Ihoreof.

XIX. Th(> Company may raLse, by way of loan upon their Rond.s or Do-

l>e«tnre.i, in addition to t'.ieir authorized Share Capital, any sum not ex-

ccediny one halfol tlieir eauilal and such liondri or Dobcnturcri may to for

such amount reppectivoly a.-s the said C«mpany may deem expedient, a. id

all Iionds and Debentures, to be executed by tho said Company, may be

payable to bearer ; and all such Hond.s, Debt;ntures or other Securities ol

tho suid Cimipany, and all dividend.^ or interest warrant.? thereon respect-

ively, which .shall i^urporl !;> be payable to bearer, shall be a.ssign.nble at

law by ilclivery. and nniv bu sued vn and enlorced by the respective

bearers ami owner.s Ihercol, for the time being, in their own names.

XX. It shall be lawful for the IJoard of Directors, out of tho Capital of

llio Coinpan}', to provide and pa)' such sunr as may, from time to time,

with till! earnings of the Company available for dividend, be suHiciiMit to

pay interest upon the Loan and Stock and Share Capital of the Company,

until the completion of the anthori/.eiK works of the undertaking of tho

Company : Provided, always, ihat f?uch payments shall not eoiilinue to be

made upon tho Stock and Share Capital, except out of the carniniis of the

Compain , after the lirst day ol I\lay, one thousand eight hundred and

bixty-six.

XXI. Tho Company, for any of their Statjonp or Depots, at any place

where such Station or De})(il may be rei[uired h)r any of their works hero-

ly authorized, may take land to the extent ol twenty acres, without the

consent of the proprietor ihercor, but subject otherwi.se to tlio provisiontof

the Kailway Act in ihat I'dialf.

XXII. The Company may enter into any agreomont with the said North

Shore Railway Company, the (Irand Trunk Railwa/ Company, or any

other Kailway Company, whose line of operations may, in any wise, con-

ned with the line of route of the Compa nv, ler the leasing oi their Rail-

way or any pail lliereol, to !,uvh other Company, or lor the leasing or

hiring out to nuch othi;r Comii.iuy, of any Locomotives, Cars, Carriages,

Tender'*, or other niuveable propei [y of the Company, either altogether.


