Western Loan and Trust Co.

Minutes of o meetlng of the share-
holderg of the Western Loan & ‘Prust.
Company, Limited, held in the offlee
0 Ithe company, on the 16th day of
November, 1857, .

Presens, Hon. A, W, Ogllivie, in the
clhalr, J. N. Greenshicelds, sq., Q. C.,
Wm. Strachan, Esq; W. L. Hogg,
Egiq.s W, Barclny Stephens, Esqg.s Jno.
Hoodless, Esq., Hamllton; R. W
Knight, I'sq., Wgodstoek, and others,
representing in :C.:rson and by proxy
23,050 ghares of stock.

On wotlon the minutes of the last
annual meeting were read and  ap-
provesd.

The dircetors then submltted the

annual reporv which was as follows:
Gentlenmeny—

Your directors beg to submit the
annual report of the company amt ae-
counts for the year cunding October
dist, 1897, togoether with the audi-
tor's certificate certifylng as to the
correctness of the same.

Duriug tho last year the rates uf
interest obtalnable were considerabiy
reduced on flrst class sccurlty, hence
tho net earnings of the company for
tho year are llttle In excess of  last
Year. At the same tlme wo Lave
been able to pay two half-yearly
dividends of 331-2 per cent to share-
holders having 23 per cent patld on
thelr stock uand having carried to the
credit of the Proflt and Loss account
about $6,000.

We found it nceessary (in order to
retain desirable loans already made)
to reduce the rate of interest or
otherwise accept payment of the
loun, ng was the borrowers privitege,

The expenses of the copany for the
last year luave been very moderate.
The rent §750, the total axmount of
directors fees for the year $33535, teave
lsl(l,g‘ the amount pald for salary S$3,~
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In the item of sundry expenscs in-

cluding interest and exchange, the
Item interest and exchange for the

Year amounted to only $51 and some
cents.

The assignoz aund Hquidation branch
Is steadily growing, and much of this
Year’s prolits from ‘that sourco will
appear only in next year's bustuess,
as tho estates have not been wound
up nor our fees voted LY the inspectors
of the estate; hence it has beecn impos-
gblo to have them appear fn this
Year's statement.
¢ Your directors during the year in-
creaseil tho authorized capital $230,-
000, thus making the authorized capi-
tal £2,230,000,

The amount of stock subscribed dur-~
Ing the year was $439,730, un which
$116, 746 was pald.

Tiiere is still o little less than $SKO,-
000 of the company’s stock unsut-
seribed.

Your directors likewlse recommend
the purchase of the Montreal Stock
Exchange building as a head office for
-tho company.

Yours respectiully,
A. W. OGILV1IE, Prestdent.
ASSETS.

Cash on hand .. .. .. .8 $,001,68
Cash In DLABK e veeree won wee 21,805.10
Oflice fixturcs and supplics 1,868.46
Agents' supples oo ol e 891.20
Contingent nccount .. ... 16,573.3G
Loans and accrued interest 1,127,024122

Stockholders’ account ... ... 1,639,478 87
Sundry, . o W v wer sesess  mes 60,38818
Accounts receivable .. . 10::164
Real estate owned by tho ,
COMPBNY ev _eve wee sevsrmsarnse 12,896.0:4
- $2,687,002,17

THE COMMERCIAL

TLIABILITIES.
Capltal account .. .. .....£2,201,20000
Dobentures .. wie oo o oo 459.000.00
Dobenture stotk «. .. .. e 103,900.00
Due Company’s bankers 17,000.00
Unclatmed dividends ... .. 9.63
Balancy to the credit of
profit and loss account .. 62,023818
Wrust fHNAB e vee wer eee eee 12,9590
2,887,002.47
RECEIPTS..
By balunce brought furwavds -1(5.5:.’.3.81.
By Sundry earnings .. .. . 1,057.10
By Interest .. «. we e eraeee ¢8,807.78
- $116,478:79
DISBURSEMENY'S.
o dividend No 9. .. weend 2,787.29
To dividend No. 10.. e oo oo 18,908.70
Tol lnterest on debentures .. 22,500.00
To Interest on debenture ,
BLOCK oo cee cm wee snr wer e 7.06:30,00
‘fo0i 10 per cent written ol
furnituyre and fixtures ... 207.60
Tot 10 poer cent written off
contingent account ... 4o 1,611,418
COt LAXEB e e sersen sor soseesnn 318.01
To Sundry cxpenses, Incinding
advertivlug, postuge, {nter-
est and exchapge ... .o ... 2,2411.00
To, exponse of management,
fncluding salaries, diroc- _
tors’ fees, rent, etc. ... .. 35,971.00
- $6-144565.60
By Balance .. e coeeens s 52,0238
. e e
$116,478.79

1 hereby. certify that I have checkod
avery enlry {n the LoOoks of the Company
and; lounud them to Lo correct. I have
2180 checked the foregolug statement anad
certify that the same {8 correct fn ov-
ery particular. o

I went through tlh mortgages of the
Company and found ta every case a cer-
tificate of title lssued by the solicitors
and ingurance policies with the x_nort-
gage. -

The average of your loans is less than
50 per cent of the appraiser’s valuation.

ALEXANDER WOODS, Auditor,

It was moved by Mr. Hoodless that
the report as read be received and
adopted.  He remarked that in move
ing the adaption of the report but
few  words were necessary, as it
spoke for lteelf, hut he wished to par-
ticularly call the attention of the
sharcholders present to the fact that
the expenses of the company for the
past year barely excecded £8,000, in~
cluding rent, ete., and thought that
there was no company in Canada thut
transacted the same amount of hus-
iness at the same expense.

After a few congratulatory remarks
by some of the sharcholders, thoe re-
port was then adopted,

1t wag resolved that the sharehold-
ers <o now proceed 0 elect Directorss

for the ncxt ensuing year and that .

the President be instructed to cat vne
ballot. On the ballot be ng cast, the
lollowing gentlemen were doclaced July
clected: Hon A. W, Ogilvie, W,
Strachan, Isq., W. Barclay Stephens,
Esq., R. Prefontaine, Esq., M. P, J:
N. Greenshields, Isxq., Q. C., R, W\
Knight, Esq., John Hoodless, E3q., W.
L. Hogy, Esqg.,, W. H. Comstock, E-q,

It was then moved by W. Barclay
Stephens, Faq., 2econded by Jout Heo'l-
less, Ihq., that Alex. Woods, of Mont-
real, and J. J. Mason, of Hamilton,
Ont.. be appointed Joint Auditors of
the company for the uext cnsuing
Yenr.—Larricd. .

pMr. Hoodless sadd that he hiad wish-
ed to present a resolution ns to  in-
creasing the Managers s=alary, ovut
that Mr. Stephans had requested hin
not to do € this year, nevertliclass
he thought it should be done.

ITe also stated that he wished to
make & slight recognition to the presi-
dent. Two yeurs ago he took the
trouble to cnquire If the president

gavo the time and trouble-that they -
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Iu tlie west deemed necessary, to the
company s husiness, and found that he
was giving more thne than was ex-
expected, and especladly so as he was
receiving no ramuneration whatever,
50 he proposed the following reson-
tion:

Movea by Mr. Howdless, secotded by
Mr. IKgdght, that in view of the cous
stant cuare and  careful  supervislon
given by the president, for which no
remutieration e Leen  glven, und
latvlng i view the incrcased volume
of business which our company is do-
ing and the need of his constant ad-
vico, 1t I8 liereby rvesolved that the
sum of $300 boe tepdered to him as o
tokern of esteem and a slight recognl-
tlon of his services,—Carried unani.
mously. .

Mr. Kpnight oxpressed his satisfac-
tion at being present and stuted that
a few Yyears ago all that he knew
of the company was what he saw on
paper and what he learned from his
interviews with Mr,  Stephens, and
that last year he went home from
the nmnual mecting very well satls-
fiot witi: the company and directors,
I might state that it is in my opinton
a very slight recognition to Senator
Oglivie and o resolution that 1 am
very much pleased to second,

Sonatur Ogilvie,Gentlemen :(=To say
that I am not pleased woukl he far
from the truth, In my early days I
had very good Juck and very hard
work. and amassod wealth, 1 did not
enter this company for money (not
that the money would not have heen
of use to mer and 1 may say that I do
not think 1 have ever been  called
upon by any officer of the company
and been found unwilling to give my
time and advice, It is worth more

3 e to know the feeling that the

shareholuers have for me, It
is worth a gond deal more
to me than money, becanse  when

you are getting old, odium s apt to
Le connected with your name and
deeds, but 1 thank God that so far no
one has been able to say that I have
been anything but an honest man, I
am alont soeventy years of age and
it is too late now to leave these
tracks,

It was maved by Mr. Hoodlers, see-
onded by Mr. Ifogg, that section 42
of the by-laws, page 11, be changed
and the words “Flrst Monday in De-
cember” be substituted for the words
“Third ‘Tuesday in. November” and
that in future the dividends he pald
half yearly on the [irst of January
and the first of Julv.—("arrisd.

It was moved by Mr. Heodless, and
seconded hy Mr. Hogg, that section
20 of the by-laws b changel by adad-
fne the words ‘Or assistant manag-
er” after the last word “manager”
aml that the word “aceonutant” ho
struck out between the words “presi-
dent” and “‘viem-president.” Also
that section 29 be change?l by incert-
ing the words *‘or assistant manag-
er”’ after the werd “manager™ in the
firgy line.—Carried.

It was moved by Mr. Hoodless, sec-
onded by Mr. Greenshields, that the
board of directors be anthorized to
purchuse the huilding that is at pres-
ent occupind by .the company, cou-
prizing ahout S0 foet frontage on St.
Sacrament street, known as the
Montreal steck exchange at a cost of
$43,000, and to expend in refitting
and putting in  first class order, @
sum not to excred $20,000.~Carried.

Mr IHoodless thier moved, reconded
by Mr. Strachan, that a vote of
thauke dbe tendered to the Manager
and cmployecs of  the Company for
their fajthful and efficlent work as



