
THE COMMERCIAL

VotrsLosus iiuîd Trust c.
4\1111ste8 sîf tt iletetlllg of tist! gsisse-

isolderu cf tise W'esteî'i1 F.011i1 & 'i'rssat.
' itilsI sly, LI lit-et, isehi lis tise sffie.
0 Itise. cousjussssy. ois tie lrOtis d111' Of

Nov'ellber, 1807.
i>:'Lt'1st, i1bis. A. W. Ogilile lit tise

chair, J. X. Greeisileldg, Eaî,q. (.,,
Wîu. ýStrileians, Esi;W. L. Ilogg.

Lat;W. Bsttrclity Sticeis. Esi;Jic.
Iloutlc%â'as Esq., 1111311IItuos; Fi. 11.

iîiglît, Ee-1q, IN' çeditock, nit utiiers.
s'epresosstiîg Isi I ers;oi1 ansd bjy Riroxy
23,950 sarea of stock.

oJit motions tihe inîutes of tise at
ssilîisiil îsseeqtiiig îî'ere ronatund aip-

îîrovei.
Tise (trcetos'S tison sub>iittoî tise

iiiiiiii i r'eport î'isics %vas il,; f<liois
Gx.'stieîieil-
Yotsr uiircector. bog Lo t3îîbîîslt mie

zsssusiiel report of tise co<mis>iii.> itid ace-
cotns for tise ycar cisstiig Octolier

3lst, 1897, togotiser îî'Iti tise astil-
tcsr'e certflete.L tertlf3'liig as to tise
correctssess of tise. sinse.

X)uritit theO lest y'eur thse rtes.- W
iîsterest obtiiiisasble iveric colsiuerabiy
redusc t 11iIrst chass sectrlty. iseico
tist) set crisisg of tire coispiiy for
tLt 'year itre littie lit excess of lest
3'ear. At tise saisne tUnse vo lave
beeji able tu uasy tsro fiîuf-3'osrly
dividendts of 31-1 lier seit te kilsare-
liolders lii:viig 25 per cenît saildti u
tiseir stock ansd liaiîg carrnet te thse
crotit of tie Profit andsu Lois.. aceouit
about $6,000.

%Ve foued t iecessary (i order tu
retalti desîrablo buas alient> iade)
te rodîsce theo rate cf iuterest or
otlserîî'lst asccept payîielit cf the~
jouit, its irastiselt bOrrowers îsrI'ege.

Tire exîsoîîaes cf tise coîsspaiîsy for thse
hist yeasr liave bot-ri ver> moderate.
Tite relit '$750. tise total aihousit of
direetoris fecs for tise yeair $355, Icav~-
lîsg tise ansourat paid for saaary $3.-
806.

lis tir( ltemss of susxs.ry expess lis-
clsmtuîs; illtes'ost ansd cxclsiigc, tiseItesis lîstoreSt azît eXClIIISgL- fer tisei
3Oasr amsointed te oîiy $51 anud soisse
enxts.

Mise assiguaw> ansd liquidiatios brusucis
ta stcadly -roing, andt uuls of titis

year'm; profite [roms tlsat source %vil(
appsmr cfliy lun iext y>or's buisiisi-ea.
as Usie ostates3 have îlot beots ivoutd
up isor our fiets veteti by tisu itsaloctors
o! tire *itate; iseisce it iais bl islsipos-

5.11h15 Vo liau1.e ti> appear iii tiis
ycar's; Stateliwilt.
1 Your dircetorA durIng tise yen- lis-
<roasel tihe aisthisuzcd capital ý$250,-
Cino. Visi snak"ssg tist. autio'zl rapt-

tal 220,>0
Miîe inîouits oi stock subscribed ildur-

ing tise year iraLs $439,750, un %wiicis
SI116,7413 'as paîhi.

T.ssere la stiti a littie cî*at tuit3 S50,
(00 01 tie cOinpans. stock. isîialt-

Yossr ilirectors Ilkeivise recosissms'isui
tise îîurcisase of theo M-Nottrett Stock.
Exchanusge buidilug as as iseet office foîr
tise co2iipsuiy.

Yours rcslectftiiiy,
A. )Y. OGIL~'V, PE siiî

ASSETst *
Oatah on1 iand ... .. ....... $ 001
Caeh Is baik .-.. .. 2*0.l
Office llxturesî -it iss;iiies 1,86&4.f

-Agents' SUPIles .. .... 891.2a

Loans and asccrsislistrcs 1.124,02l22
Stoekhoiscrs' zaccoutist .... 16II47f
Sundry,...... ... ... ...... ... 60.388.îs8
Accounts receii'adse ... .....
leAR est!Lte Ownet by tlso

* oir ly .... .. ..... ..... ~ ~ t

Capital acecotaitt.... ... ...... $2,20
Dcsbesstus'5 reg ..... 'le.
Dilseistuî' snc G
Due C'ozsiianîs" bismisil'rs 1

ilalaie tu tii' crosiit of
profit andît loes$ acs.Ossst ...

TVrst fossid ... ... ..... ....

ItECELL"VS..
Dy balasne broisgit turuaui'si$ 'I

Dy. Sssîsdrî easrîsigs. . ..
Dy lsstere±st ...................

TG di'iîleid No... ... ...$
To diî'ldeîid No. 10 ... .......
'roi îsterest o1055s'b'>îtssree .
Toc Istcrest ais debessaxtsra

iitock ... ...-........
Troi 10 Ver cenît writteoffaI

!mriitur ansd fixtuses ...
'los 10 lis' cenît tîrtteis off
conitinîge.nt Uccousît ..

Toi taxe ...... .... ..........
To SuntirY> ex.velises. lllelstlisbg

atdvtrtitittig. po05tagel. lister-
est andi excliasige ... . .

To. exus'>usss' of illisussgeliiseit.
lsscludiiLsf salaries. dirc-
tors' feeg, rosît, etc ...

13y Bajslice ............

1 lserchy, ccrtlfy tisat Ilihave
s>very eîstry lit thu' lsoaks of ti'>
wi<t lotatid thies to bo' co)rrect.
also ch>cleu thse Ioregolig 8tatc
certify tisat the saine le corres
cry particular.

1- went titroîsgla Us' wortgags
COînxsosj' aniq fessas!l lit every ca
xtiate of titie lsisssîsl lî. the' 0
>.2551. liiRtirzi2552t p0'5iCIle w*Itl t
(eage...

Thse u>îverage of yossr lo3iIH lm
0iser te»t of tise 'a!s)pr.tiser'a v

ALEXANDER11 WlOOD>S.
11 %va hsî ve.l by %Ir. IloU

thse report ais readî lie reCCi
adtIlti. H1e rewsarked titat

Ilig the~ adopstion of tihe rel
!'eî %vordb .%ere ilece.ssa ry
asoke for itscIf, but lie wisite(
ticul:srly Cali tise attesîtit)
ksisnrlcýlclr.î î:reseîst to tie f

tilt. eXj>oliiOS Of tir(, C<sîIî:Iîv'LI3
pst, year baroiy excxedLlt *,
cluiiisg relit, etc., aii t55>ii
tiiore %va:s ilie coîiipa)«ii3' ii C'lit
trasactXl tilt, sa:ute tiàsiut!
Illess at thse sa.isse eXpnse.
After n few cossgra tutîntory

by sortira of tise 61isrisolderti
liort iv155, tison ais)Jte*il.

1V u'a. rcaolvcdl tisat tise el
ors~ do nove lrocecd te cle-eti
for tise fit. eililasisig yc:sr
tist Prekddcnt bh sstructed to
bazllot. on tise ballot ho îsg
rolîoin. gvrenlmen iverc. <i e

cicectcdl. Hitn A W. ogilv.
Strachan. Esq, W. Baxci:s3

E..IL. prefonteiei, Eauq.,
N. Grtcilieids. '.,Q C

Kîsi!gllt. Esq., Jolisi HoodloH;,
L. ]logg. r-osj., M7. IL. Conîstoc

it a ticns nsoved by W.
Stefflisets, E<(L., z CCOiidc( Il'y JO
1(hes,. tRust ilCx. Wood1-4
it'&i. flhi<I J. J'. a O r 1tI
Ont.. bue alPVo!iitced Joint Au
thse cornpnssy for thse sxoxt

U~r. llocxxlica ea.l Vliat lie 1
ed tu pre-cxxt zi. resolution ;x
crcaisinZ tire Ma:gerla -- ala
tisat 34r. iStepiczsa lisad( roquse
flot to do eo tilb; ycru nev
lie tliouiglît it *4bloislîl lic(don

lle .11&0 Statesi t1ist lise il
niakoet~ silit recognsitions to
iieuit. Two y(utr.q ago lie
trouble to cnquire Il the
gave, thse tlmrnnd trouble- t

lit ti. e N'ct (1cosssd îlusecary', t'O tise
'1,200m0 'ii5is l>s58iflLl3,, aisi foitsild Qait le
0,000.00 w:ss givlssg; iiiorcO t1ise thun "'s ex-
u,00.00 exset'i îîu spets'laIlyai:s swa

7:000.00 î'tsIi14scresiîs1erati(lusw ivizt4ive,
9-0 s lio 1>ropoted4~ tilt, f<îilow I ig resoslu-

Mtsve< by \Ir. Ilooeis, 1;eÇosîiesj by
Mr. lCus1>it, tiat la, loirc tire colst,

t7,02.a7 Stiis.t n aîsd citreftil 81sj:orVI8ious
givesi i>j tie î>rveus'.oî for wlleit 110

K,2.L ressssssieratliîL ltis i.ees girOn, tgid
1.657170 i1atIlg lis îlow thise s'îased volume
8.897.78 or 1bîsslises %vliil Our t.(îsspassly is do,

IU ssig assd tise fseed ofl ii eolsut.aît ad.,
.0.flL9 ico, It la ltoreby resotiî'd tiscst thse

Soin7.. (uisf $,500 lie t4miereti tW liîi lis a
Z3.908.713 tokeiz. cf oteelis ilssd a lilist rrg
~2,500.00 tîcîs of lis storv ices.-Ca r rloti unsaii

îssouaiy.
?.1350,00 '\Ir. igeist ('Xpesso ,iîL atifac-
207.60 ticss at beliig 1n'csejit undst sýtitod tsait

il101. INV5r.' yeum < ILL it thisLt lie kîsOIv
1Bj.8 orf tise cosnpaisy wass %vis.t Ile sau oit

U18.01 paier5 arjjd wiisnt lie leatrisoti fronti lits
llstervittw[ %vitls Mr. te>ssa ast
thait last yens'. lie %îveitt hiine, !s'oiss

2.24z.I.00 tise aitrusi rsettiig i'ery Weoil sintis-
[!(xi %vitia- tise cossin)Liw3 raisd directors.

5.971.00 1Ilisiglit tte4- tisait it laii ri 1Y OP1111011
a very ffligiat rCL'eOgiiitit te '.cOiator

C-I~L'sr5Go Oglivii' ansd a î'c.-Seititols t.isat 1 rni
52.028.U. very usînai p!o:îsed W Seconid.

79 .,nator Ogii.os.os -To17 SayIG61178.7 tinis 1 ai sniot î>itases %î'uld lx, far
Ciîeckody fronst tit- truti. lit sii' e:sry days I
1 isavo ]ilt!j î'ry gooil lssel auti very> Isard

iisest ansi %verl andst urtsSlel %veuai. 1 titi isot
et lis av~- esst4Žr tii ivo2ip:2l'y for iiiolley (isot

.1t.isat the' illiIsy w'oliil isot have becîs
es of theo of lisS- tu mise!' iid I issa-y sa. tltat 1 (Io
ec a cer- settssi iIîsr vr lcs ciOi

lie nort- ulosi ley as-y o! irer of tise eonsipaxsy
-lt]>e<z f<ssnd isssiriilîslg 1tA trii'e 2ly

iesss tisais tîsîse ai advI'te. It is %vorts inoro
aiatioii. to isu' to lrov tise feeirsg tisat tilt!
Atitdtor., slsareisoksiers lubve for Ille. Tt
ess tisat is -wortls il, geaxI Oleal Mure
,Lei andsî to me Pli.-Ln il5055e3, lie siîse wiles

Ill isssw- :vom aire grtt*iig oui, cxitii I.s tilt to
sort but ho- cossioeted îrith yotr iaîse zwdU

.ais it deds, but 1 tîla3 Gos! tisat so far z10
.1 to p'ar- <is<ý Ili beeni able to say Visait I liave
sl of tise lten isalytisitig but acsm lsisest inani. 1
-lot tisat ais abfout soi'onty y>carS of asgo auld
for tise it is te(s laite nloi tu louvie- tise

8,00)0, l1s- traek.IR
'lit tisait It irais iîss'c I' 3fr. IItooslle.'s, sec-
aida tisat <siffle l'y %Fr. lf<sgg, tisat ctia 412
t f bis- of tise p-a s iaige Il. lie elissi zg«

illil tise %%s(rsia **ierst Mosaylis Im-
reîîasrks ct'siilber" lwt siiîhst'sttt for tilt, %vordt;
tise ro- "Tisird '1sesaylis, N'(svcislier" lisd]

tint: t is fuitsire th e t iviuiesds lie îs: Ii
ii.rlisol'J- lisasf ye'airiy ois the' fir.st of .Tasîsiary

)Ireeo:'a aissi tise first tsf .ii'-'srs
Irat tli'tt lb wi's issove1 hi' Mfr. lit odies, tils]
ca't uns. seesîsideti iy '.%r. lngg, tisat a'cetlcîii
casst. tise 26 of tise lîy-iawîs Il" cha igol1 lu' add-

i.s'e ~1e!i- Rur thse " <irds 'Or asist:s st issas rsasg-
je, Wisn. or" :sfter tise iaiat w'srd "iaisgr
Steliesi, .111(l tisait tihe w<srs ".icecnsstilst" i>a

l.,1. J. atruick Out h)eturcei tist- %orilq *'ibrr6l-
IZZ Nr, oet" und vc-srsîcî. AIsîs
-~ajW. tistit sections 20 Ili' lisaisgel1 b)3 iiis-crt-

la, E-q., issg tie îvnrds "or a'Oi.sist i iîstitg-
1arcI wy or"' aiter tise i'eril "iîî:tisasger" iii tise-

Isîx lto1- fir«t ie.-arid
of Mo4n1t- Tt %vas; isived Isy '.Fr. liogelless. sec-

rtniitoi. bisltiy Mfr. Greessisiie. tisat tise
ditors of bsoaîrd tsf directrirs bu tmitliorize(l to

e'issulag psirciasse tise isuifdiig tiat is ait psrcs-
est occîsîsiotdi lsy .tise Compqany, coin-

i.d Wj'i- îriziig asboust Sf) fert froustaige oit St.
.I p ii- Saser:smelit atreet. klowus ag tise
j'y. "our. Mcssstri-a sto~ck cxciaige at ae nzt osf
stwd islin $13.',000,l ains ti, exsesi t i rcfittixig
ertiolo'as 'uil uusttiîsg lis firat cla:s order, a
LI. as tint te) excresl 2,0.-Crid
*slied te '.\r IIoxllef thoneî noî'ed. ke-,oîlinL(

tise 1)rire.- by ',Fr. Straclyrui. tisat a vote or
tç)zik tie viiausk' le tendoeot to theO Maxîage

I>resaiclt aiù cmnj.cCS of the Comcpany for
t. tliey *tiscir fasjtilful undRÇ efficienit %vorla aB


