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ciate the fact that this Bill will break the
.shackles which hamper the farming community
in various provinces in getting mortgage loans
at a fair rate of interest, for no doubt pro-
vincial governments will feel the necessity of
extending to their people the advantages
which will flow fromn this Bill.

Other reasons are:
Because these amendments would result in

only a relatively small Ravin g to the Dominion
Treasury and the cost which t he Treasury would
still have to, bear would be out of ail proportion
to the honofits obtained by the nation.

Because with these amendments the Bill
would ot accomplish a major objective of the
Bill which relates to the permanent improve-
ment of mortgage ]ending practicos in this
country. Companies eligibie to become member
companies of the proposed Central Mortgage
Bank now confine most of their londing activitios
to mortgages on non-f arm homes. Consequently,
the provisions of the Bill dosigned to, make
availahle long-term funds at low interest rates
to be lent in accordance with the principles in
subsection 3 of section 22 of the Bill would
have littie practical effect.

So I wouid pray that my righit honourabie
friend wili consider this situation, wiil take
the Bill as a whoie, working, as it does, for
a lowering of intercst tbroughout tbe entire
land, and will let tbe Finance Department
and tlic officiais of the Baak of Canada try
to cure tlic sure which (eats into the body
poiitic. and to give fuil playv to an casier iuove-
ment of funds tiiroughout the country.

I sbould be most halppy if my right honour-
able friend would agree to second iny motion
that the Senate do not insist on its amend-
mnents.

Right Hon. ARTHUR MEIGIIEN: Hon-
ourable members, I have aiready spoken at
lengtb on two successive days on this measure,
and a very fewv sentences wiii now suffice.

The buse of Commons lias been pieased
to accept a sories of ameodments which go
no further than flic correction of obvious errors
in tlie Bill, but lias brusqueiy deciined to
accede to any that affect tbe substance of the
measure in any way at al]. The reasons given
bave this advantage: they disciose pretty
(cearly what is behind the measure. These
reasons go on to tell us the great benefits
of the Bili will not accrue unlcss we help
mortgage companies and heip people in towns
and cities wbo owe inconvenient sums of
money. The Biii wiil not attain its end, I
know; and I bave a pretty shrewd idea, wbat
tbe end is. Tbe greater the number of people
wbo can see tbe trough held out tbrougb tbe
medium of tbis measure, the botter for the
Goverament.

Tbe explanation goes on to say we shall
flot get much advantage from tbec rest of this
Bill. In otber words, the sections which go
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towards assisting farmers who are overbur-
dened witb indebtedness, and also mortgage
companies wbo have lent ton mucb to farmers,
will not benetit us much if we do not take hold
also nf what is a major objective, as set
out in clause 4. It will be somewhat of a
surprise to bonourabie members to find that
the majnr objective bas to do with the cities.
Tbis clause does, of course, give voice to
the idea, now repeated by tbe leader nf the
House, that because the Goveramont are taking
hold of tbis it. is a great mnvement to reduce
interest. Well, I express the opininn that the
Government can no more reduco the general
level of interest, and fix that level, than it
caa reduce the price of bread, or of cheese, or
of wheat, or of coal, from a natural level to
an artificiai ne. Tbe price of coal depends
on demand for and suppiy of coal; interest
rates depend on demand for and suppiy of
money; and ail this taik by the Goverament
of taking bold and getting interest down is
botb deceit of tbemselves and deceit of the
nation. Tbey caa get it down by lending
the money themselves at tbic expense of the
rest of flic country.

Hon. Mr. DANDURAND: Tbe companies
ivill do it.

Riglit Hon. Mr. MEIGIIEN: Only if it
pays tbem; and if it pays tbem tbey will do
it anyway. Tbis measure makes their action
p ay better, boeause you are paying haif.

I amn not at ail impressed, eitber, by the
fact tbat this measure was carried by a huge
majority in tbe ntber House. That is mnerely
evidence tbat if you present sumptuary logis-
lation which hnlds out the bait to ail and
sundry-if the arms are spread out and ovory-
body is going to get sometbing-it is almost

impossible for a representative of the people
to oppose it. Go on fixing interest! Ail you
do is fix it at the oxpense of the country.
Go on fixing tbis. that and the other thingl
You are just every day taking kangaroo
leaps into National Soeialisrn and ail it
involves; and we are not neariy sn far away
fromi National Socialism as sometimes we
tbink we are. We are moving steadily and
inexorably towards tbe goal, and I ask the
people of Canada to listen, if the Govern-
ment wili nt-

Hon. Mr. DANDURAND: My right honour-
able friend might say tbe House of Commons,
wbicb represents the people, wiIl nlot listen.

Right Hon. Mr. MEIGHEN: I amn ready
to lot my bonourable friend amend my
remarks to tbat extent. As I said a little while
ago, the Government have to be depended
upon to hold strnng rein to maintain the


