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everything. I Iost absolutely everything because interest
rates went to 25 per cent, and we lost two western banks
because of those rates. 'Mat is what happened.

Lt should neyer happen again. This goverrument will
neyer allow that to happen again. 'Mis government is
going to stay the course, and this governrnent has stayed
the course. Sure, we are concerned that there is unem-
ployment, but my hon. friend says we should demand funl
employmnent. What do we do? Do we do it by govern-
ment decree? We saw that in the U.S.S.R. We saw what
happened with a forced economny i the U.S.S.R. Lt no
longer exists. I want to tell you, Mr. Speaker, that is flot
the position this govemnment is going to take.

Mr. Benjamin: Stuif a sock i it.

Mr. Shields: Well, that is interesting. Let's see what
happens when interest rates corne down. Today the
dollar went up. Today the dollar is stronger. Interest
rates have corne down. I understand they have corne
down by 30 basis points.

Just a few years ago we were paying 14 per cent or 15
per cent on one-year mortgages. We have now brought
them down to just a little over 8 per cent, 8.5 per cent.

What is the impact of lower mortgage rates? I will tell
you what they are. Based on a $75,000 mortgage, the
payment at 14.5 to 15 per cent was $893.91. That has
dropped to $584. That is the payment. That is putting
rnoney mnto the pockets of individual Canadians who can
go out and spend it the way they want to. That will create
jobs i small busmnesses. 'Mat will create jobs across the
country.

The Acting Speaker (Mr. Paproski): Order. Lt being
5.45 p.m., it is my duty to interrupt the proceedings
pursuant to Standing Order 84(4) and put forthwith
every question necessary to dispose of the amendment to
the amendment now before the House.

The question is on the amendment to the amendmnent.
Is it the pleasure of the House to adopt the amendmnent
to the amendment?

Soine hon. members: Agreed.

Some hon. members: No.

The Acting Speaker (Mr. Paproski): Ail those in favour
of the amendment to the amendment will please say yea.

The Budget

Some hon. members: Yea.

The Acting Speaker (Mr. Paproski): Ail those opposed
will please say nay.

Some hon. members: Nay.

The Acting Speaker (Mr. Paproski): In my opinion the
nays have it.

And more than five members having risen:

The Acting Speaker (Mr. Paproski): Call in the mem-
bers.

The House divided on the amendment to the amend-
ment, which was negatived on the following division:
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