
(c) wages and odtheemuneration accuing to a cititen of the other
Contractîng Party who was permitted to work in connection with an
investmnent in the territory of the cther Contractin Pauty;

(d) mny compensation owed to an investar by viaue of Articles VII or VMI
of the Agreement

2. Tran sha b. effecoed without delaY ini the convertible curEMinl which
the capita was odimially invested or in any other convertible currency agreed
by the invest and the Contracting Party concerned. Unless otitcrwise agreed
by the levestor, transièrs sha bc madle at the rate of exchange applicable on
rtei date of transfer.

3. Notwithswta g paragraphs 1 aind 2, a Contuating Party may prevet a
mansfe through the equitable, non-dsciminatory and good faith application of
its laws Mâlting W.:

(a) bankrptcy, insolvency or the protection of the rigits of creditors;

(b) issuing, trading or dealing mn securities;

(c) crinxinal or penal offenses;

(d) reports of tunsfer of Currency or othe mcmetary instruments; or

(e) ensuring te satisfaction of judgrnts in adjudlcatory proceedings.

4. Neither Contracting Party miay require its investors te tansfer, or penalize its
investors tin fail te transfer, the returns attnbotable to investments in thxe
terrltory of the ailie Contracting Party.

5. Paragraph 4 shaH flot be construed te prevent a Contraclting Party frn
imposing any measure through the equitable, non-dsrmntr and good faitx
application of its laws relating te fthe matters set out insle rgah (a)
tbrougix (e> of paragraph 3.

ARTICLE X

1.If a Connacdng Party or any agmncy uheef nmaes a payaient te any of ifs
iwestors under a guarante. or a canirbo of Imnsuce it has enteed ite le
respect of an investnent, thxe oter Contxactleg Party shali recognize the.
vahldty 0f thec lergtini favour of sucb Contracting Party or agency
titeeof te any right or titl. held by the investor.

2. A Contractlng Party or uiy agençy theref wihis laubrogated te flie rights of
an Iivestor in accordance with parmgmaph (1) of this Article, "m1 W entled le
ail circumstances te the sanie rights as those of the levestor in respect of tixe

inetetconcerne and is réiated roturns. Sucli rights niay We exercised by
&ie Couitructing Party or any ageoy thereof or by the. Investor if the.
Contracting Party or any sgency heUomf so auhorzes.


