
into the wa.The Ogdensburg iLgreement was xnatehed in the
econoiuic f ield by the Hyde Park Declaration of 4ýpri1 P0, 1941.
Like the Ogdensburg Agreement, the dec2,aration was neyer

-ibodied inri- f orxaal& tretLty--but reixaained tin underst 1anding
arrivei at by the heads of ½vo f riéndly nations desirous of the
raost constructive cooperation.

The core 0f the Hlyde Park Deolaration w.,as the agreement:
t That in xobilizing the resources of this continent eaoh countr~y
should provide the other w.ith the defence art~icles which it ia
best able to produce, and, above ail, produce quic4ly, and thatproducqtion program-ýs should be co-ordinated tç thr-t end."

The Declaration met a triple need. First, it averted
the d*in6er of' a shortage of LAmeric&n dollars ixupeding Ganadais

- war effort. Lfter Durnkirk, the ereat step-up in Oanadals
m iilitary prodýuction I)ro)rLn1 had led ta heavlly increased
expenditures in the United ý:tLtes for necessciry imports such
as iriýchine tools, aircraft and iiitary equipnient. Canûda'sdollar cearn!nEs, reduceC~ by the loss of' Buropean dollur m£rketsLnù theý curtailmcnt of U.3. tourist trczde, fLiled. by fur ta 'keeýp pace--in spite of the introduction of riLid exch&-nËe con1t'ol
meusurcs, OaweFda'a current uccount defi.clt výith th~e United States
v.,zs tLbout ý3O mnillion per year. 13y the ternis of the H~yde Park
Declaration, Canada was assured of- receiving its necessary
imports by Xncreased i.american purchases of Canad1ian wer Coods.

Thus ulso, it miet a second need of ensuring that the
Ujnited States iwould receive urgently needed wýar supplies froinf Canada for the veat Azerioan proLrEim of defence preparation.
Third, the DecJ.aration ensured that tIhere wQuld le no duplication
of productive effort, &nd that the economic facilities of' botuh
countries would be integrated for their most effective use.

U.S. Lend-Lease and Canadian Mutuel Mid

The Hlyde Park Declaration also provided thiat su~pplies,h whioh Canada purchesed in the United States for the production
Of vvar xaterial for Great Britain would be entered on Grzeat
Britb4n's Lend-Lease account. Canada, alone aiuong all the
belligerent United Nations, did not partie ipate in the AmericanLe-Lease pzrogz3am: th.e Ganadian governxuent feJ.t that Qanada,as a nation in a favoz'ed position, f ree trom the ravages of wwas duty bçuiid to stand on its own f eet, and share with theUnited States in assisting less fortunate allies in tighting
the omunon enamY6

Under the Gana.dian Mutual-4d Act of 19439 C~aada madia
her war supplies available as en outright gift to aziy memzber ofthe UJnited Nations which could use thm and ha4 not th meansof ?ayment. In ail, Cenada's~ Mutual Aid expenditiures totalle«,some e,000 million. The reoipients were A4utralie, Brts
Wiest Indiese China, F'rance, Greece, India~, NTew Zeeland, Russaaand the UJnited Iingdom. Of Canada' s total muhitions production.,only 29% was for Canada's own armed forces--57% was dl.stributed'
by the Mutual Aid Board, and 14% was ppurhsed 12y the0 United

Joint conomnic Action

Many joint Canadian-.American omittees were set up to
impl1ement the Iiyde Park Declaration. In Ma>'» 1941# a KaterialsCoboa~~Cte was established to promote the xuovemezntof

ir-may 8era s, norease available supplies eand cooect
infOzlUti0fl on raw matrial stocks in the two counrie.


