
Chilean and New York stock exchanges. As suci, it is subiject to the
scrutiny of governmenta and independent private audji.ors, and it
fulfills ail the requisites set forth in NAFTA.

As for transparency, due ta the dynamism of the sector, thelack of an up-to-date legisiation (the new telecoms law lias been indiscussion in Congress since mid 1992), and a rather intensive
lobbying by the largest companies (which lias included several legal
fi.ghts), the regulatary environment of the sector lias lacked full
transparency. Being an exception, as it is, ta the normal
governmenta. procedures, it lias created a certain clirnate of
uncertainty among investors. Chilean telecammunicat ions is a sector
that cauld certainly benèfit from tlie disciplines inmposed by a
NAFTA negotiation.

15.7 Opportui± ieu for Canadian Suppliera of Goode and Sevie
The tel ecammunicat ions sectar in Chule can be characterized as

extremely dynamic and conipetitive bath in public and private
services. Ireclnological developments, however, have gone faster
than the. goverlnent's regulatory capacity. In any event, the
openness of the Chulean economy and the strong perspectives for
this sector in the near future open up business oppartunities for
firme providing technologically advanced equipment and specialize4
consultantship ini telecommunications.

Opportunities in the tel ecommuni cations sector are highlighted
by CTC's medium-term. develapment plan, whose total investment --
principally in equipment and technology- - will topple US$1. 5
billion during the next 5 years. This is clearly the mainx
investment program in the industry. Siualler cowipanies part icipating
in the telea muncation sector, however, have aggressive epanion
plans of their own. In a fast-growing country that has privatized
its telecommnicat ions sector relatively receitiy, i~t is li1kely
that this indusry wiii grow more than Chile's GDP for many years
to corne.

floreover, as mentioned, entry into Chile' s telcmunctin
sector is open to ail companies., regardless of their country of
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