IV. Relations with developing countries

1S. We are de=ply concerned about the impact of the oil price increases
on the developing countries that have to import oil. The increase in oil
prices in the last two years has more than doubled the oil bill of these
countries, which now amounts to over $ 50 billion. This will drive them
into ever increasing indebtedness, and put at risk the whole basis of
their econemic growth and sccial progress, unless something can be

done to help them.

20. We approach in a positive spirit the prospect of global negotiations
in the framework of the United Nartions and the formulation of a new
International Develcpment Strategy. In particular, our object is to
cooperate with the developing countries in energy conservation and
developmen:, expansion of exporis, enhancement of human skills, and
the tackling of underlying food and pepulation problems.

21. A major international effort to help these countries increase their

energy production is required. We believe that this view is gaining

ground among oil-exporting countries. We ask the Werld Bank 1o
examine the adequacy of the resources and the mechanisms now in place
fer the expleration, develcpment and preduction of conventional and
renewable energy sources in cil importing develcping countries, 1o
consider means, including the possibility of establishing a new affiliate
or facility by which it might improve 2and increase its lending
programmes for energy assistance, and to explore its findings with both
cil-exporting and industrial countries.
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