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The business world sustained a severe shock in the
recent unsuccessful German revolution, and had the reaction
rom revolution to Soviet principles been successful in
establishing a government in Germany, probably disaster
Would have resulted. With Germany in the hands of the
Ommunists Europe would again be convulsed with physi-
€al and economic resistance at very low ebb as a result of
the war. Tts reaction on American and Canadian business
Would be very marked and the present sensitive position of
Commerce and finance might easily lead to serious and pro-

Onged depression.

. It is difficult to see at this distance just what has trans-
Pired. The intended revolution was apparently headed by
the Agrarian and Pan-German parties, which have so long

Ominated (fermany under the leadership of the late Kaiser,

Ut the movement received no public response, or at least
not enough to have enforced its will upon Prussia and the
Other German states.

With the undermining of authority the Communist
group known as Spartacans, which is in open alliance with
€ Russian Soviet, sought to seize the reins of govern-
Ment and succeeded in numerous places in establishing
fontrol, and this control rapidly spread westward to the
Mdustrial centres of Rhenish Prussia. By compromising
With the radical element for the maintenance of law and
Order after the defeat of the Pan-German rebellion, the old
JOvernment succeeded in gradually establishing authority
, dI} Germany with the exception of the more serious effected

Istricts, which now are gradually being brought into line.
s € struggle has been won at a heavy cost and the German
tuation is still in doubt and subject to influences of a

180rganizing nature which are the feeding grounds of the

Olshevik, The strong, ruthless hand of the Minister of

efence, General Noske, has been withdrawn and with his
80Ing goes considerable of the confidence of the present
mgll:lan Government to establish and assure stable govern-

% The present Government, too, is more socialistic than
§ Y that has been in the saddle since the war, and even if
lesls able to maintain itself it must do much to weaken or
e Sen the economic recovery of Germany. The future
in;;u'se of events in Germany will be watched by the business
o-erests of Europe and North America with the deepest
Wiﬁcem’ and any further dissolution of German society
N have a direct effect on the rest of central Europe as well

L on ‘i? Italy, France and Great Britain. The indirect pffec_zt
suff orth America will be equally severe. The situation is
int Clently gerious to warrant the consideration of allied
' of fl‘ets sending to Germany an army for the maintenance
of taW and order until such time as the sober common sense
e German citizens will have again assumed ascendency.

h Co-operation as a factor in success is again illustrated
he fayourable results attained by the business interests
ctoria in underwriting a shipbuilding and shipowning
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The services of this journal are offered through an
inquiry column, which is open to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial affairs or institu-
tions throughout the Province of British Columbia. Where-
ever possible the replies to these inquiries will be made
through this column. Where inquiries are not of general
interest, they will be handled by letter. We think that we
can assure our readers that the opinions expressed will be
reliable and conservative, and that all statements will be
as accurate as possible.

project which its citizens have so largely desired. In order
to avail itself of a Dominion order-in-council regarding aid
to shipbuilding, which we deseribed in our last issue, it was
necessary for the people of Vietoria to subscribe $300,000
to give the Victoria (B.C.) Shipowners, Limited, a start.
Vietoria is to be congratulated for its publie spirit and for
the unselfish devotion of the committee in charge headed
by Brig.-Gen. R. P. Clarke. It is now eclearly the necessity
of the directorate and management to devote every possible
energy and skill toward making the enterprise successful
and permanent and profitable.

: If only moderately successful and under careful man-
agement the company is able to maintain its activities both
in shipbuilding and ship operation in competition with
world markets, then the co-operative step which the good
people of Victoria have suceessfully taken will be used as a
method in the future for the launching of additional enter-
prises when it is considered in the civie interests or publie
good.

‘We have devoted considerable space in this issue to the
presentation of the budget speech of the Honourable Mr.
Hart, finance minister of the Province of British Columbia.
We think that his presentation of provinecial conditions and
also his remarks on municipal administration call for the
careful perusal of the business interests of the Province.
It will be noted that government revenue and government
expenditure is increasing at a rapid rate. The government
is to be congratulated in its efforts to develop the provinee,
and also on the fact that its expenditures for capital aceount
are so largely for productive enterprise, which will, in all
probability, be returned to the provincial treasury without
any actual loss to the tax payers.

We think that the business interests of the province
should stand back of the Finance Minister in seeking to
restrict expenditures and to lessen the burden of taxation,
which is now so severely felt by the business interests which
contribute so much to the financial support of the Govern-
ment by taxation. Under the stress of readjustment to
peace conditions and with the necessity for the opening up
of our great natural resources any government is in danger
of extravagance and of embarking in undertakings having
most admirable objeets, but which may eventuate in case of
failure in added burdens to the taxpayer. With the con-
clusion of this session of the Legislature, business interests
of the Province should more carefully investigate proposed
governmental activities involving capital expenditure which
cannot properly be engaged upon by private interests. The
Province is apparently in an era of exploitation and devel-
opment which might be easily overdone in the way of
providing public improvements and other features of de-.
velopment where private initiative and enterprise may step
in and be assisted and encouraged to go ahead.



