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R. W. BAXTER, Acting Deputy Minister of Finance.

1887.
August 31st.

DividendNo.28, pay-
able 15th Septem-
ber, 1887.........35,000 00

Municipal tax there-
on ............... 896 00

Carried to the credit
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Reserve Fund.... 10,000 00
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year............. 13,058 10
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By balance carried
to next year... ..1 13,058 10

J. G. MACDONALD,
Manager.
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After reading the report, the chairman said :
As the figures and reports before you have

been in your hands for some days, I do not
think it necessary to make any extended re-
marks, or to detain you for any length of time
in commenting on matters already quite well-
known to you. The position of the company
is one which cannot but be satisfactory, I think,
to the shareholders who intrusted their inter-
este to our hands. The whole amount of our
capital stock is now subscribed, and $700,000
paid upon it. There is 140,000 more of paid
up capital this year, which we have to employ.
That not only, of course, affords means of ad-
ditional earnings, but on the other hand it alseo
necessitates the payment of additional divid.
ende; at the same time the premium which
we received upon the additional shares allotted
has added sixty thousand dollars to our Rest,
which bas the effect of an equal amount of ad-
ditional capital from which income may be
derived.

Our position, I think, is one in every respectencouraging. Our mortgage investments have
increased 8198,934, and our profits for the yearwere 186,954.

If there are any pecial matters in connec-
tion with the busirs of the company, or re-
lating to the statements which we have laid
before you, I shall be happy, or the manager
on his own behalf will be happy to afford any
information that may be desired by any gen-
tleman present. With these few remarks, I
have very great pleasure in moving the recep-
tion and adoption of the report and statements
submitted to you.

Col. Gzowski, A.D.C. to the Queen, vice-
president.-Sir, I have great pleasure in sec-
onding your motion, that the reports and ac-
counts as read and printed, be adopted.

The resolution was then put and carried.
Mr. M. O'Donnell,-I beg to move that the

thanks of the shareholders be presented to the
Canadian and Scottish directors, and also to
the Manitoba local directors, for their care of
the company's interest during the past year.The motion was seconded by Mr. D. B. Dick,
and carried.

Mr. J. B. Osborne, of Beamsville.-I move
that the thanks of the shareholders be offered
to the manager and other officere of the com-
pany's agents in Britain and in Canada, and
to the auditors for their services during the
past year, and that the auditors be paid the
sum of four hundred dollars each and be re-
appointed for the year now begun. In making
this motion, I have pleasure in noticing in the
report of the auditors, an item which says,
"The mortgages, debentures and other secur-
ities have been severally examined," showing
that they have taken special care in prforming
their duties-duties which I am a raid some
auditors in our big Dominion fail in per-
forming.

The motion having been seconded by Mr. C.
E. Maddison, was put and carried.

Mr. Higgins, one of the auditors, in acknow-
ledging the resolution, said:-I am much ob-
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